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Page 214 of annexed Budget Papers, para- 
graph headed “The Cash Position’—change 
figure at the end of line 4 to read $939 instead 
of $941. 
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BUDGET 


SPEECH 


THE BUDGET 


ANNUAL FINANCIAL STATEMENT OF THE 
MINISTER OF FINANCE 


Hon. E. J. Benson (Minister of Finance) 
moved: 


That this House approves in general the budget- 
ary policy of the government. 


He said: Mr. Speaker, in presenting the 
budget to the House last June, I expressed the 
government’s view that a strong fiscal posi- 
tion was essential to check the rise in prices 
and smooth the way toward more balanced 
and sustained economic growth. We have 
maintained that position. Fiscal and monetary 
policies have worked in tandem to establish 
conditions which should give us the upper 
hand in squeezing inflation out of the econo- 
my. This year by a national effort we must 
reduce the rate at which prices are increas- 
ing. To accomplish this we must be resolute 
in continuing to restrain the demands that are 
made upon the economy. We must also con- 
tinue to relieve situations where particular 
economic circumstances and the need to apply 
the big levers of economic policy may create 
difficulties. This has already led to several 
adjustments of our policies. 


The Economic Situation in 1969 

In the Budget Papers which I tabled in the 
House on February 27, hon. members will 
find a comprehensive review of economic 
developments in the past year. As a back- 


-. ground to my remarks on our present situa- 


tion and to gain perspective on the prospects 
for the year ahead, I should like briefly to 


review the highlights of economic develop- 
ment in 1969. 


We in Canada have not been alone in con- 
fronting entrenched inflation. The United 
States faces it. Many countries of Europe 
fight the same fever. The fact that our experi- 
ence is far from the worst gives us no com- 
fort for we know that the illness, if not cor- 
rected, will only deepen. We also know that 
while the illness is to some extent contagious, 
every country has to make its own provision 
for curing it. 

The average rise in prices of all the goods 
and services that enter into the gross national 
product was of the order of 4.2 per cent last 
year compared to 4 per cent during 1968. The 
consumer price index was 4.6 per cent higher 
in January, 1970, than a year earlier. There 
are some recent glimmerings of evidence that 
the rate of increase of prices is no longer 
rising. But however one interprets these 
scraps of hopeful news, the hard fact is that 
both prices and costs—and wages and salaries 
in particular—are still rising at quite unac- 
ceptable rates. 


The Canadian economy made notable gains 
last year both in output and employment. The 
growth of real output maintained the 1968 
rate of 4.8 per cent. Employment grew faster 
than in the previous year—by 3.2 per cent 
compared with 2.2 per cent. But after the first 
quarter, as the restraining policies took hold, 
the rate of growth of demand slowed down. 
This development was anticipated although it 
was delayed longer than we had wished. It is 
a necessary pre-condition for the modera- 
tion of price and cost increases which it is the 
object of policy to achieve. Unemployment in 


December, 1969, was 4.8 per cent of the 
labour force, the same proportion as in 
December, 1968. Seasonally adjusted, the pro- 
portion fell in January to 4.5 per cent. 

In the personal sector of the economy, 
incomes after taxes rose more rapidly than in 
1968. Spending on consumers’ goods and ser- 
vices rose even more quickly than personal 
disposable income. Personal saving therefore 
declined. The balances of consumer credit 
outstanding rose especially rapidly in the first 
part of the year. In distributing their 
increased expenditure among categories of 
goods and services, consumers favoured ser- 
vices and non-durable goods in general. 
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Information on business capital expendi- 
tures suggests that numerous projects planned 
for 1969 were postponed or cancelled in the 
latter part of the year. A fall in profits per 
unit of output accompanied this apparent 
change in investment plans. Manufacturers’ 
inventories, especially of finished products, 
were also building up at a substantial rate in 
the final months of 1969. Housing starts 
reached 210,000 units for 1969 as a whole but 
they declined successively each quarter of the 
year. The government is now providing a 
substantially increased flow of funds for low- 
cost housing projects this coming year. This 
refiects the high priority we place on meeting 
the need for housing in general and for low- 
rental homes in particular. 

In our foreign transactions we had in 1969 
a rather substantial increase in the deficit on 
our transactions on goods and services—the 
current account of the balance of payments. 
Wheat sales were substantially lower. Other 
exports increased but at a slower rate than 
imports, which rose quite strongly early in 
the year. There was a large inflow of long- 
term capital including the foreign borrowings 
of provinces and some municipalities. Once 
again there was a significant outflow of short- 
term capital attracted by very high short- 
term interest rates abroad. The over-all 
impact of all of these transactions upon our 
reserves was a modest increase of some $60 
million (U.S.) during 1969. The value of the 
Canadian dollar in foreign exchange markets 
continues to be very strong, and our reserves 
have increased by $318 million (U.S.) in Janu- 
ary and February. I hope this will decry what 
many people have said about flights of capital 
due to our white paper. 


Some hon. Members: Hear, hear! 


Financial Markets 


Mr. Benson: Financial’markets reflected the ° 


restraining influence of the monetary authori- 
ties in Canada and elsewhere. Interest rates 
reached record levels by year-end. The 
growth of the assets of the banking system 
was about 5 per cent for 1969, and the liquid 
asset ratio of the banks was pushed to a 
record low. Net new issues of securities by 
Canadian borrowers were nearly $850 million 
lower in 1969 than in 1968, though the issue 
of securities denominated in foreign curren- 
cies rose substantially. Apart from the very 
successful issue of Canada Savings Bonds the 
government of Canada was not a net borrow- 
er in the bond market in 1969. In fact, the 
amount of our marketable securities outside 
government accounts declined somewhat, and 
there was a reduction in the net public poo 
for the first time since 1957. 


Some hon. Members: Hear, hear! 


Mr. Benson: This feature of our operations 
helped the monetary authorities in their task 
of maintaining an appropriate degree of 
restraint. It also permitted other borrowers— 
provinces, municipalities and businesses—full 
access to the funds available. The funds 
accumulating in the Canada Pension Plan 
invested by my department in provincial and 
provincially guaranteed long-term bonds 
exceeded the total net new marketable bond 
issues of all kinds taken up by the Canadian 
bond market. This fund has been a lifesaver 
in meeting the needs of provinces, municipali- 
ties, school boards and other public authori- 
ties during a difficult period. 


Regional Aspects 


Although the various regions of the country 
had different rates of economic growth in the 
past year, all of them suffered higher prices. 
In this sense all regions feel the problem of 
inflation. Our fiscal and monetary policies 


‘have been directed to this general and wide- 


spread problem. The government has explicit- 
ly recognized, however, that the total spend- 
ing pressures have not been equally 
distributed across the country. Accordingly, 
we have adopted certain measures that dif- 
ferentiate between regions of higher and 
lower employment. Our tax measure concern- 
ing depreciation charges on costs of commer- 
cial construction is one example. The request 
to the chartered banks to have special regard 
for borrowers in the less prosperous areas of 
the country is another. In addition, in our 
expenditure policy, we have given high pri- 


\ 
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ority to certain programs which attack specif- 
ic economic problems of regions of slow 
growth. Among such programs are those of 
the Department of Regional Economic Expan- 
sion, the Manpower Training Program, the 
Farm Credit Program and the Wheat Inven- 
tory Reduction Program. Equalization grants 
to the provinces of slower growth amounted 
to $750 million in the past fiscal year, an 


‘increase of 16 per cent over the previous 


year. 


The Fiscal Position in 1969-70 


I turn now to the fiscal position for the year 
1969-70. Of course, there are some weeks 


_ remaining in the fiscal year so that the results 


I present are the best estimates we are able to 
make at this juncture. Last June I forecast a 
budgetary surplus of $250 million. In the 
Budget Papers tabled February 27 I estimated 
the surplus at $455 million for the current 
fiscal year. The difference from the budget 
arises mainly from the more rapid growth in 
our tax revenues. Total revenues are expect- 
ed to be some $245 million above the earlier 
forecast; expenditures, $40 million above. 
Since the Budget Papers were printed; the 
government has decided that the very serious 
excess of wheat stocks in Canada must be 
drastically reduced by emergency action. 
Consequently, Parliament has been asked to 
appropriate immediately a sum of $100 mil- 
lion to enable Prairie farmers to reduce their 
acreage planted to grains this year and enable 
them to adjust to a system of wheat delivery 
quotas intended to move the existing stocks 
off the farms. We are proposing to charge this 
appropriation to this current fiscal year’s 
accounts, increasing budgetary expenditures 
to $11,915 million in 1969-70, and reducing 
the budget surplus to $355 million. 

Last June I foresaw cash requirements for 
non-budgetary purposes, apart from exchange 
transactions, of some $650 million, before 
allowing for the offset to the write-off of the 
Expo deficit to expenditures. It now appears 
that our non-budgetary requirements will be 
much less than was forecast at that time. A 
figure of $365 million is implied in the Budget 
Papers. This figure will be reduced by $100 
million, representing a contra non-budgetary 
credit to the budgetary charge for the appro- 
priation for the wheat inventory reduction 
program, since the funds will not be dis- 
bursed until after the year-end. Other 
changes in expected year-end items have 
involved a further reduction to a total net 
non-budgetary requirement of only $105 mil- 


‘ 
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lion. To this we must add an amount on 
account of exchange transactions of about 
$310 million up to the present, somewhat 
more than was recorded earlier in the Budget 
Papers. Offsetting these cash requirements on 
non-budgetary account against the budgetary 
source of cash, we anticipate that our net 
over-all cash requirement for the fiscal year 
ending March 31 next will have been about 
$60 million. I have already explained that our 
marketable bonds in the hands of the public 
decreased slightly. However there was a net 
increase in Canada Savings Bonds outstand- 
ing of $374 million, and small increases in 
treasury bills outstanding, and in non-marke- 
table securities held by the Unemployment 
Insurance Commission. These were more than 
enough to meet the net cash requirements, 
and should result in an increase in our 
Canadian dollar cash balances of about $400 
million, to a figure which I now forecast at 
about $1 billion at the year end; that is 
March 31. 


Economic Prospects 


Let me turn now to the year behind. I shall 
speak first of the prospects for the economy 
and of the fiscal outlook under these circum- 
stances. Then I shall turn to policy issues and 
proposals. 

With the pace of economic activity now 
somewhat reduced, I expect that the economy 
will continue to move upward in 1970, but at 
a lower rate than in 1969. In terms of volume 
of output, the rate of growth in 1970 may 
well be 14 or 2 percentage points lower 
than last year’s 4.8 per cent. Employment will 
continue to rise, but more slowly than in 
1969, and I anticipate some increase in unem- 
ployment. There will also be difficult wage 
negotiations. Some of these negotiations may 
issue in strikes—perhaps prolonged ones— 
before settlements are reached. Profits, which 
have already begun to fall, are likely to fall 
further in the coming year, in total dollars 
and per unit of output. 

Mr. Speaker, we have a hard task ahead of 
us in bringing about a significant reduction in 
the rate of rise of prices and costs. It is the 
policy of the government to restrain the 
growth of total spending in the economy, for 
that is a necessary condition for achieving 
our primary economic objective. We shall 
continue to support the work of the Prices 
and Incomes Commission which is striving to 
engage business, labour, consumers and gov- 
ernments in a united resistance against infla- 


tion. To the extent they succeed, the objective 
can be reached with less severe fiscal and 
monetary measures than would otherwise be 
necessary. 


To translate a 3 per cent growth of real 
output in 1970 into value terms requires a 
forecast of the success to be achieved in all 
our efforts to stem inflation. This is particu- 
larly hazardous this year. We just cannot tell 
how soon or how far the slowing of growth in 
demand and in production will bring about a 
slowing down in price increases. In forecasting 
revenues we assumed that prices will increase 
slightly less than last year. But if we could 
cut the rise in prices to say three-quarters of 
the rate last year, and if as the year pro- 
gresses this trend is clearly evident, we shall 
have good cause to be pleased. Any shortfall 
in our revenues for this reason would be 
welcome. 


We have also been encouraged in our 
efforts to check the inflationary rise of costs 
and prices by the co-operative approach of 
the provincial governments. This was made 
clear, as honourable members will recall, at 
the conference of first ministers in mid-Feb- 
ruary. The consensus contained in the confer- 
ence communique indicated the broad support 
of the provinces for the program of voluntary 
restraint, and their own intentions, so far as 
their particular circumstances permit, to 
apply the proposals of the Prices and Incomes 
Commission within their own jurisdictions. 
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There was, of course, continued emphasis at 
the conference on the financial pressures 
facing provinces and municipalities, as pro- 
jected in the report of the Tax Structure 
Committee. Much of this emphasis was natu- 
rally focused upon the sharing of tax 
resources. However, there was also evident a 
deeper awareness of the fact that the 
demands upon governments at all levels for 
new and improved services of all kinds—and 
from all parts of society—are outrunning the 
growth of revenues. This is the fundamental 
problem responsible for financial pressures 
upon governments. It is also true that the 
brunt of these demands has fallen upon the 
provinces and municipalities. Their expendi- 
tures have been rising rapidly as a percentage 
of the gross national product during the past 
dozen years, while those of the federal gov- 


ernment, excluding transfers to the provinces, | 
have remained relatively constant. However, 
there was a clear recognition that in an envi- © 
ronment of erosive inflation it is necessary to © 
contain these rising demands. Consequently, 
even though the projections of provincial 
budgets for 1970-71 showed a very large 
increase in potential deficits, most of the 
provinces indicated their intentions to do 
everything possible to reduce or eliminate the 
projected increases. The Ontario government 
is a particularly significant case in point, 
having in mind both the size of its budget 
and the predominant position of the Ontario 
economy in the total national picture. If 
Ontario is successful in achieving its stated 
objective of a balanced budget, the fiscal posi- 
tion of provincial and municipal governments 
in the aggregate should not be markedly dif- 
ferent in 1970-71 from the position achieved 
in 1969-70. This is an important element in 
the national struggle to beat inflation. 


Fiscal. Prospects 


What are the prospects for our fiscal posi- 
tion, given our present programs? My col- 
league, the President of the Treasury Board 
(Mr. Drury), has tabled the estimates of 
expenditure for the coming fiscal year. On the 
basis of these estimates, and making some 
modest allowance for contingencies, as well as 
for lapses in appropriations, I am forecasting 
budgetary expenditures in 1970-71 of some 
$12.9 billion. My colleague has drawn the 
attention of hon. members to the important 
part of the projected expenditure increase 
which consists of the items we share with the 
provinces and over whose magnitudes we do 
not have much control. Members are aware of 
our sustained effort to restrain the growth of 
expenditures over which we do have control, 
including those to which we attach a particu- 
larly high priority at the present time. We 
have given highest priority to such expendi- 
tures as those for regional expansion, for the 
development of bilingualism, for imrpove- 
ment of technology in industry and for 
improving the position of Indians and 
Eskimos. : 


Our budgetary revenues based on the exist- 
ing tax law will be higher in 1970-71 than in 
the past year, as the economy continues to 
grow. But because growth will be slower our 
revenues will not be as buoyant as in the past 
year. The receipts from the corporate income 


tax will be particularly affected both by the 
, lower levels of profits that we anticipate and 
by the fact that the revenues have already 
reflected most of the once-and-for-all gain 
from the speed-up of corporate tax payments. 
Moreover, as part of the program of restraint 
in price and cost increases we have postponed 
a number of increases in charges for govern- 
ment services, and the implementation of the 
air fares tax. We are forecasting revenues of 
_ $13.2 billion. We expect the budgetary surplus 
to be $300 million. This is to be compared 
with the surplus of $355 million in the cur- 
rent fiscal year noted above. 


Our net non-budgetary cash requirements, 
apart from those arising from exchange trans- 
actions, are expected in 1970-71 to be 
approximately $775 million. Of this total, $100 
million will arise from the cash outlay for the 
wheat inventory reduction program. Leaving 
this wheat item out of account in each year, 
the increase has been from about $650 million 
forecast last June for 1969-70 to about $675 
million now, forecast for 1970-71. 


In fact, however, the net amount required 
for those non-budgetary purposes in 1969-70 
has turned out to be much less, for several 
reasons as I have previously noted. A number 
of our lending programs, such as those for 
farm credit and international development, as 
well as the investment programs of our 
Crown companies, required less than we fore- 
cast. These changes, together with the sub- 
stantial budgetary surplus, reduced our net 
cash requirements to an unexpected but wel- 
come low level. 

We cannot expect a similar reduction this 
year. While our estimated non-budgetary 
requirements include some allowance for con- 
_ tingencies, as they should, they also reflect 
increases in a number of firmly established 
programs of high priority. Among these 
increases are the following: 


—nearly $150 million more for loans to 
Central Mortgage and Housing Corpora- 
tion to assist in offsetting an expected 
decline in the flow of private funds into 
financing housing, to give more emphasis 
to low-cost rental housing, and to finance 
more municipal sewage plants urgently 
needed to reduce pollution; 


—about $25 million more in mortgage funds 
for farm credit, chiefly to assist prairie 


farmers in readjusting to meet the new 
outlook for grains; 


—about $40 million more for Atomic 
Energy of Canada to invest in advanced 
power plants and a large heavy water 
plant to meet the urgent shortage of that 
important material; 


—about $40 million more for loans to less 
developed countries as part of our exter- 
nal aid program; 

—about $50 million more for loans for 
regional economic expansion, on which 
all of us place high priority. 


As a result, the forecast total of our lending 
programs, net of repayments, will be 
increased from about $1,150 million in 1969-70 
to about $1,675 million in 1970-71. 

These loans are important uses of the 
nation’s savings for investment purposes. 
However, their economic impact must be 
assessed, and they must be budgeted as care- 
fully as expenditures. Moreover, they have 
important effects on our government financ- 
ing program, and on the management of 
monetary policy. 

Taking the projected budgetary surplus and 
net non-budgetary requirements together, our 
net cash requirements for the year 1970-71 
are expected to be some $475 million— 
excluding amounts that may be required to 
finance foreign exchange transactions. 
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In terms of the national income accounts, as 
compiled by the Bureau of Statistics in recent 
years and used by economists, we estimate 
that the federal government sector, excluding 
the Canada Pension Plan, has had a surplus 
of $570 million in 1969-70 and, on the fore- 
casts I have given, would show a surplus of 
$180 million in 1970-71. 


General Policy 


It is evident that the federal government’s 
fiscal position as a whole in 1970-71 will be 
exerting somewhat less restraint on the 
economy than in this year. In part this will be 
due to the emergency wheat inventory reduc- 
tion program. I am satisfied that the measure 
will be in the interest of the nation as well as 
in the long-term interest of the wheat pro- 
ducers in Canada. In part the change in our 
fiscal position is due to expenditures, particu- 
larly the transfers to the provinces for health 
and education, rising somewhat more rapidly 


than revenues. It is also due to our increased 
lending programs for housing and farm credit 
where the capital market is not providing an 
adequate flow of private funds to meet the 
needs of balanced growth and development. 
In general, the fiscal effects of our operations 
will be better distributed regionally than last 
year. Our regional expansion expenditures, 
revenue equalization grants and other pay- 
ments will be higher in the areas of less 
inflationary pressures. Our revenues, of 
course, are growing more rapidly where 
incomes are increasing more rapidly. 


These forecasts are based upon expectations 
of lower rates of growth in employment and 
production, and an economy operating at a 
lower percentage of capacity than during 
1969-70. If we could be concerned only with 
the pressure of total demands upon our pro- 
ductive capacity and markets, further action 
would not be necessary. However, there has 
been no slowing down in the rate of increase 
of prices and wages and other incomes. Costs 
continue to push prices up. Slower real 
growth has not yet reduced inflation. I sin- 
cerely expect it will do so as the year pro- 
ceeds. The code of price behaviour arranged 
between the Prices and Incomes Commission 
and representatives of business and the 
professions, should assist materially in bring- 
ing about some reduction in the rate of price 
increases. We must give it a chance to take 
effect. We must also give organized labour 
time to decide whether and how it should join 
in some sort of agreed program to moderate 
the pressure of costs on prices. 


Some hon. Members: Hear, hear! 


Mr. Benson: In these circumstances, I feel 
some additional specific restraints upon the 
economy are necessary to maintain the pres- 
sure against the price and cost increases. I am 
not proposing any tax increases in this 
budget. 


Some hon. Members: Hear, hear! 
Some hon. Members: Oh, oh! 


Mr. Horner: You have your white paper. 
What more do you need? 


Mr. Benson: I am terribly upset that the 
opposition wanted tax increases which I have 
not provided. I am informed that this will be 
the first budget since 1913 in which there 
were no Ways and Means motions. 


Mr. Diefenbaker: When will be the next 
budget—in six months? 


Mr. Benson: I am proposing, however, two 
measures of a special character that will help 
to implement our determination to bring 
inflation under control. 


Proposals 


The first concerns construction. This indus- 
try has been a leader in the inflationary. 
spiral, even though the total volume of con- 
struction has not increased substantially since 
1966. There are special characteristics of this 
industry which make it particularly prone to 
“cost-push” inflation. As a government we are 
encouraging the construction of housing on a 
large scale, and also industrial construction in | 
those regions in need of expansion. We think 
both deserve priority in all parts of Canada. 
On the other hand we do not wish to aggra- 
vate the peculiarly inflationary situation in 
this industry—which was vividly in evidence 
last year. Last June we introduced a measure 
of mild restraint on commercial construction 
applying to the main urban areas of the three 
provinces of most rapid economic growth. 
This appears to have had some effect in de- 
ferring projects of lower priority or profitabili- 
ty, though it is hard to disentangle its effects 
from the many other influences at work. 


The recent medium-term survey of .the 
capital investment outlook published by the 
Economic Council forecasts a rapid expansion 
of commercial investment in 1970—a rate of 
increase several times that for business gen- 


‘erally. This and other information leads me to 


the conclusion that we should maintain the 
force of the depreciation measure we intro- 
duced last June. Hon. members will recall 
that the right to claim depreciation for tax 
purposes was postponed for two years on 
commercial construction begun after budget 
night. The postponement applied only to con- 
struction costs incurred on these projects up to 
the end of 1970. Initially, then, it applied to 
work done within the following 18 months. 
However, now, in its present form, it applies 
only to work done in the nine months until 
the end of 1970. Consequently, the force of 
the measure has been reduced by the lapse of 
time. I am now proposing that, for projects 
commenced between tonight and the end of 
1970, the postponement will apply to con- 
struction costs incurred up to the end of 1971. 
The effect of this change will be to restore 
approximately the same impact to the meas- 
ure as it had when it. was first introduced. It 
will apply only to buildings to which the 
original measure would have applied. 


o> 
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This decision will be implemented, as last 
year, by a regulation under the Income Tax 


SAC. 


_ The second action I propose is that Parlia- 
ment enact a control over the terms of con- 
sumer credit similar to the act passed in 


another inflationary situation 20 years ago. 


Some hon. Members: Hear, hear. 


Mr. Benson: It would be a temporary anti- 
inflationary measure, intended, in the national 
interest, to safeguard the integrity of our cur- 
rency. It would authorize the government to 
regulate the terms of credit extended to con- 
sumers by various kinds of lending institu- 
tions and merchants. It would apply to banks, 
sales finance companies, consumer loan com- 
panies and other lenders, and to department 
stores, automobile dealers and other mer- 
chants. In general, our intention would be to 
use this act to require a minimum down pay- 
ment for large purchases being financed by 
credit extending for more than one year, and 
to limit the period over which such credits 
must be repaid. We would not propose to 
interfere with credit for small purchases—say 
under $100—nor with ordinary charge 
accounts, payable within 60 days, nor with 
revolving credit or budget accounts requiring 
regular monthly payments that would repay 
them within 12 months. It would not apply to 
outstanding loans or the terms of purchases 
already made on credit. 
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The purpose of the action proposed is to 
limit the growth of consumer expenditures in 
the present inflationary situation. We have in 
mind not only spending on durable goods but 
also on other goods and on services such as 
travel. In recent years the rate of increase of 
consumer expenditure has been stimulated 
and supported by substantial, though some- 
what uneven, increases in consumer credit 
outstanding. I can well understand the smile 
of the Leader of the Opposition (Mr. Stan- 
field) who was threatened by a bomb yester- 
day, and he may not want to travel any more. 


Mr. Speaker, the increase in consumer 
credit was particularly rapid in the first half 
of last year. It slowed down after mid-year 
because of the levelling out of unsecured per- 
sonal loans by the banks, but the latest fig- 
ures indicate that growth in consumer credit 
has been resumed. It now seems probable that 
the expansion of consumer spending this year 
will be reinforced by a large increase of 


credit unless some action is taken to check it. 
We believe that selective action along the 
lines proposed would be better than more 
general measures that would interfere with 
the flow of funds required for housing and for 
industrial and urban development in our 
country. 

We do not intend to restrict loans for busi- 
ness purposes, including farming, or loans for 
the acquisition, construction or improvement 
of houses. Student loans for education would, 
of course, also be exempt. 

It is difficult to forecast the quantitative 
effect on consumer expenditure of requiring 
specified down payments and limiting the 
period of repayment. We are planning to 
require down payments of 20 per cent where 
credit is extended for more than a year and 
to require repayment within 30 months for 
automobiles and 24 months for other pur- 
chases. We think these terms will have only a 
very moderate impact on the purchases of 
new cars which are already temporarily low 
just now. We think it will bear directly some- 
what more heavily on other purchases par- 
ticularly of durable goods and holiday trips. 
The reduction in spending will probably 
affect indirectly a wide variety of goods and 
services, as Many consumers can be expected 
to divert their spending from less desired 
things in order to make the down payments 
on what they want most, and to pay off their 
credit more rapidly than they otherwise 
would. In all, we think that the total of con- 
sumer expenditures might be reduced by $300 
million or $400 million a year, which is less 
than one per cent of the total of consumer 
purchases. 

In order that the legislation and regulations 
can properly take into account the variety of 
institutions and practices involved in extend- 
ing credit to consumers, I intend to have my 
department consult with representatives of 
those who provide credit or sell on credit. I 
would expect the government to be in a posi- 
tion to introduce the legislation in about six 
or eight weeks. 

I am not proposing any legislation on taxes 
or tariffs at this time. We will need to keep a 
close and continuing watch on the condition 
of the economy and particularly the success 
achieved in checking the rate of increase in 
prices and wages. Possibly legislation will be 
needed in the autumn. Meanwhile, I do not 


anticipate any lack of interest in any parlia- 
mentary discussion of the subject of taxation. 

In regard to tariffs, I should say that since 
the last Budget I have received a number of 
requests for amendments to the Customs 
Tariff, some for increases and some for 
decreases. I have decided that I would not 
introduce any changes at this time. This will 
mean postponing any action on two reports in 
which the Tariff Board recommended higher 
duties—in one case on live turkeys, in anoth- 
er on polyethylene. 


Some hon. Members: Oh, oh! 
Mr. Paproski: How long? 


An hon. Member: This budget is a real 
turkey. 


Mr. Benson: I consider that this is not an 
appropriate time to propose even modest 
increases in protective tariffs in Canada. I 
will be prepared to take decisions on these 
reports at a later date. 


Some ‘hon. Members: Hear, hear! 


Mr. Benson: I wish to make an important 
announcement concerning air and water pol- 
lution. We have permitted accelerated capital 
allowances under the Income Tax Act to 
encourage and assist industry to invest in 
structures or equipment for the primary pur- 
pose of preventing or reducing the pollution 
of Canadian waters. This section of the regu- 
lations expires December 31, 1970. We are 
now proposing to revise and extend it for 
another three years. Before it is necessary to 
extend it beyond 1973, I expect it will be 
reconsidered in the light of more general 
policies and programs in respect of pollution. 

We have also decided in principle that we 
should grant a similar special allowance in 
respect of structures and equipment acquired 
after tonight primarily for the purpose of 
preventing or reducing air pollution. 


Some hon. Members: Hear, hear! 


Mr. Benson: In the case of air pollution, 
some need to minimize smoke and fumes, 
however, has usually been taken for granted 
and regarded as a normal cost of production, 
while other measures are undertaken in part 
to improve efficiency or to produce saleable 
by-products. Therefore, I wish to consider the 
details that should be included in a regulation 
on this subject and would welcome receiving 
the views of those concerned. 


This concludes the proposals and announce- 
ments I wish to make. Since the proposed 
measure in regard to consumer credit will 
reduce consumer expenditures, it will also 
reduce our various revenues by about $50 
million during this coming fiscal year. I do 
not expect the other proposed changes to have 
any significant effect on our revenues this 
coming year. Taking the $50 million into 
account will reduce our budgetary revenues 
in 1970-71 to $13,150 million and reduce the 
prospective budgetary surplus to $250 million. 


At this point, Mr. Speaker, I would ask 
permission of the House first to insert in Han- 
sard a small table giving the estimated yield 
of our main categories of budgetary and old 
age security revenues for 1969-70 and for 
1970-71 and secondly, as in recent years, to 
include with the Budget Papers, as an appen- 
dix to Hansard, tables and explanatory notes 
giving the budget figures for 1968-69, 1969-70 
and 1970-71 in terms of the national economic 
accounts in the form published by the Bureau 
of Statistics, together with a reconciliation 
with the budgetary accounts. 


Mr. Speaker: Is the 


agreed to? 


minister’s request 


Some hon. Members: Agreed. 


[Editor’s note: The tables above referred 
to are as follows:] 
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: BUDGETARY AND OLD AGE SECURITY REVENUES 
q ($ million) 
1969-70 1970-71 
Preliminary Forecast 
Budgetary Revenues 
IRersonalelncomerhaxw sar wes eens eee tee Mee esac yo ha in ur > A 4,592 5, 290 
Corporation Income Lax y hae on ae cee eens dtoiein fiteats any wie ie OE 2,605 2,480 
NONERGSIC EN be LAk.e metye Soepae op Ue ape ene ae MONET eee mney R Ea Rein U0 yi beh 240 255 
[SIRES G5! ae ot SA ee BERS ic es c4 Mp BOP oy 2 a ed RT 105 115 
t (COVE OeSI DA SISAL Se sihae ote een A, oe ana 9 SIVA oe WPAN ei Ey ER 815 835 
~ ROLLE GMINA Rta Nan Bae Meche inv Votes etraners ate ie tered, ote ght tint oi Sed eis: eae 1,725 deviao. 
OT hem Uuties ance Maxccs emir aieras pe M oe i hd) CART Ea a 905 1,000 
; NCAT 8 ok Ns Ree A oe ne 2a le 10, 987 11,730 
NOH CAXSEVEV CHULGS ST eey er tie ey haere aa Nc EA eet Me ee apie Be cee ed ee 1,283 il 
Motalebudvetarverevenues. ive ates soe ase ee eater. Pan ee 12,270 13, 150 
Old Age Security Revenues 
IReTrSOMal INCOMmen Ihara smyntct meray te en thn tose bay materia hoy Ne) gay ie ie i 1,027 1,170 
Commons vOneUnCcome relax. vee arr oesy SAE Tin MPR cc are a ae ON eel 227 230 
Se kahey Ue ata 8 et, CS aaa De oe Me an As ee REC a aL ie OR an a 569 600 
MovaleOldeAwe security eVenuesi.. «sun. create Sas ccs vice sideioee Glaesauerlne. ae 1,823 2,000 
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FEDERAL GOVERNMENT REVENUE AND EXPENDITURE ON NATIONAL ACCOUNTS BASIS 


1969-70 1970-71 
1968-69 Preliminary Forecast 


(millions of dollars) 


A. Revenue 


PPD ITeCtRtAXCS:) DETSONS!.cc 5,00 seine tie Seer iene sic ereuete erste selon s evatos 4,455 5, 725 6,575 
DEAD InCchibLAaxes.| COTPOLALIONS cscs malate s cis acter tench: bicleis s<ls 2,025 2,090 2,065 
Be AWET AoW AKON GNIS eb Coc ee ree OREO Gnd 6.0.6 0 CEREBRO ED ccare nee 205 240 255 
MNT TOCUCAKES: sttcale cate cet svelate crateuiie renee leche ne ai cheratete se tancleteralel coh 3,830 4,035 4,220 
PH MMLIIVESOIMENL IM COMO! s) . tis cise cesrele sloraie iets © cle tealoltieimnettiaisis cneeie’< 990 1,180 1,395 
6. Employer and employee contributions to social insurance and 
POVELHIN CD b;DCH SION LUNG Simite eres itstereate vielen ove ste er 895 1,040 1,110 
MEEIOKALKTe VCH Etat hays) fercte asia, ols tepahetettioene ens seat aneretctaayerctel tele, ate 12,400 14,310 15, 620 
B. Expenditure . 
1. Goods and services: defence.......... BAe Aer Ae OG ons SEL Os 1,845 1,845 1,875 
) ‘ DRG GOUS ANG SERVICES: OLMELS) cree sec ceieictralaiesieleiatetarclsteavierays cals DATES 3, 280 3,640 
SME TAN SLOTS LO IDCTSONS.celelsie solceic te ete is etches el oretneieeetel ib eveFel ets iapetere,le 3,430 3,680 4,010 
; A, TEA e joo) OTK OL odsdasHocabucennes ndonpoonmOBDOON Et 1,445 1, 660 1,785 
Sy SUSIE Gace parbomon prone os 5 ) Sea OE occ oot aeraae 395 450 475 
GRO ROLGAIASSISUANCE 1.5. cae cisiele 1 stedets ole aeueter totale vie ie lala, et ekehel oiptyiel fo 65 105 115 
7, Transfers to other levels of governments...............2.5-+- 2,525 2,720 3,590 
8. Total expenditure.............. EE Ran Anita ORO OES OmEoe 12,480 13,740 15,490 
Gee Surplus (1 ior Detictti(—)\x. bees tect elec ones dieteirieisle\sleins oles — 80 + 570 + 130 
aie I a I Sra SE a oe 
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FEDERAL GOVERNMENT REVENUE 


Pusric Accounts AND Nationa, Accounts RECONCILIATION 


1969-70 1970-71 
1968-69 Preliminary Forecast 


(millions of dollars) 


lev Budl retary TEV ENUe.\ey.tc). | syeteisis ereeieielee 6 hetelotetele lied etalenem elstetetete 10,191 12,270 13,150 
Deduct: 
2) Budgetary return on investment...........0.4.. «eece sce cele — 695 — 801 — 900 
JREOSt OMES TEVEMUC sc) KE) <\ciklslelctele e oneletegetslorelattetgte te a extern teats — 3iil — 353 — 3875 
4, Other non-tax budgetary revenues;..........---sceseeecseees — 199 — 129 — 145 
(—1, 205) (—1, 283) (—1, 420) 
5. Corporate income tax, excess of accruals (+) over collec- 
DOTS 1 (A=:) 5 ait-seeato ls ais orarerege aed tan at Rey lela te een eRe CL HGTS create ete — 188 — 742 — 645 
Add: 
Extra budgetary funds revenue: 
6s Old-ave security) taxes. 4.) .|2k Masanori ee ce nites elnciae 1,626 1,823 2,000 
7. Unemployment insurance fund—employer-employee contri- 
IUTION Sek Rae Oe ae lta aa gk 435 500 - 515 
8. Government pension funds—employer-employee contribu- 
LOUS: sci eve 6 bn! Laie fude aM IN CVSS ES Sh Teen ae RR eee 460 540 595 
a Eraine Harm Assistance Ach leviesive a.icietertseciye oats 8 6 Om 
(2,529) (2,869) (3, 116) 
Government investment income: 
10. Interest on loans, advances and investments......... te ta 395 475 550 
11, Interest receipts on social insurance and government pension 
PUT cial co eae CONT OES is, 5 Ue CMere eae, omMMES PU sar OCP er eg 255 285 ; 400 
12. Profits before taxes (net of losses) of government business 
ENTOLPLISOD, cone Cay vlotie COR ee rR eee) ela enerers 340 420 445 
( 990) (1,180) (1,395) 
TSos Miscellaneous enue ware ie wnceara cReEeM Reese lace eae eaatee ea 83 16 24 
14. Total Revenue, National Accounts Basis..............--ee+- 12,400 14,310 15,620 


© These miscellaneous adjustments represent revenues from miscellaneous direct and indirect taxes and adjust- 
ments for the supplementary period. In the National Accounts, revenues in the supplementary period are shifted 
into the following fiscal year, 
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FEDERAL GOVERNMENT EXPENDITURE 


Pusuic Accounts anD Nationat Accounts REcONCILIATION 


; 1969-70 _ 1970-71 
1968-69 Preliminary Forecast 
(millions of dollars) 
HeeUG LeLary expenditures) ssc ances wacac ein melee ck eae an 10, 767 11,915 12,900 
Deduct: 
2. Budgetary transfers to funds and agencies™................. — 716 — 776 — 737 
OME OSE OMIGEIEX DENG TOUTE ware, oy ae Sanna soba c meee ce eg ata — 342 — 3504 — 396 
4. Deficit of government business enterprises.................-- — 82 — 88 — 85 
IVESCE VCS) All GoyyIUC-OLL Samet ce aah ria Wa vtec eters ie eins Meee — 157 — 297 — 86 
Gua eurnchase of existing Capitaltassets: acc ..sel..0 ls 2) desis dents —- il — il —- il 
7. Budgetary revenue items offset against budgetary expendi- 
RUITC 2) re perce tn Wena Senet eNO, | <7: Olea | pe laa a bate — 84 — 88 — 92 
(—1,392) (—1,610) (—1,357) 
Add: 
Extra budgetary funds expenditure: 
SO Lda GuseCULIysDENCTILS fa. 7. Sosa os es see. oes cio statis atteias 1,541 1,730 1,905 
9. Unemployment insurance benefits.............0.0ee0cceeeeee 459 520 610 
Owe GOVOrMiIMent| PENSIONS (ons s Hake he deci cs Wie ieee keine 159 165 205 
11. Prairie farm emergency payments...............0cececeeeeee 7 us 1h 
( 2,166) (| 2,422) Or2E 727) 
12. Expenditure of government funds and agencies“ ............. 702 853 827 
SMV EISGe han eCOus Mee mae acs sie re ratt ar Orler «ont ey sagan 2 Salhi 237 160 393 
14. Total expenditure, National Accounts Basis................. 12,480 13,740 15,490 
15. Surplus (+) or deficit (—), National Accounts Basis......... — 80 + 570 + 130 
16. Surplus (++) or deficit (—), budgetary basis................. — 576 + 355 + 250 


Jn the national accounts, budgetary appropriations to various funds and agencies are replaced by the expendi- 


ture actually made by these funds and agencies. 


This item mainly consists of revenue from sales of goods and services by the government. These sales appear 
as final expenditure of the private sector and are deducted to avoid double counting. 

@)This item includes the supplementary period adjustment. In the national accounts, expenditures on goods and 
services in the supplementary period are divided between adjacent fiscal years; most other expenditure are shifted 


entirely to the next fiscal year. 


Mr. Benson: Mr. Speaker, the reduction of 
$50 million in our revenues will also increase 
our net cash requirements for the year 1970- 
71 to some $525 million, excluding amounts 
that may be required to finance foreign 
exchange transactions. 

While our prospective cash requirements 
for the next fiscal year are higher than those 
of the fiscal year now closing, I am confident 


_they can be met in a manner consistent with 


~—< 


our anti-inflationary policy. We shall, of 
course, have to enter the market from time to 
time if only to refund our maturing debt. Our 
cash balances at the beginning of the year 
will be about a billion dollars and can safely 
be reduced somewhat during the year. It 


should be possible again to raise funds by a 


Canada Savings Bond campaign. 


I would expect that these factors, together 
with the improved state of the bond market 
and persistence in our anti-inflationary meas- 
ures will make possible a smooth and success- 


ful debt management program this coming 
fiscal year. 


In concluding, Mr. Speaker, I would like to 
emphasize several simple points. First, we 
must continue with firm measures to accom- 
plish our purpose in checking the rise in 
prices. This is essential in itself to convince 
those in the capital market, the labour market 
and the markets for goods and services that 
they should not expect inflation to continue 
year after year. Second, we must continue to 
do what we can to recognize the differences 
in the various parts of our country and the 
several sectors of our economy. Third, we 
must be flexible in our ability to respond to 
changes in the economic situation. The record. 
of recent years proves that Parliament and 
the government can act promptly when that 
is necessary to meet new or changing 
circumstances. 


BUDGET PAPERS 


presented by 
the Honourable Edgar J. Benson, M.P., 
Minister of Finance 
for the information of Parliament 
in connection with the Budget 
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FOREWORD 


The purpose of these Papers is twofold: 


1. to present a general economic review of 1969, bringing together in one 
place and in convenient form some of the more comprehensive indicators 
of economic conditions prepared by the Dominion Bureau of Statistics, 
the Bank of Canada and other government agencies, together with some 
comments; 


2. to present a preliminary review of the Government Accounts for the 
fiscal year ending March 31, 1970. 
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PART I 


ECONOMIC WHITE PAPER FOR 1970 ; 
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The tables, charts and figures quoted in this paper are based upon data 
provided by the Dominion Bureau of Statistics, the Bank of Canada and other 
government agencies that had been released prior to February 4, 1970. 
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fy hs pREAPART I 
ECONOMIC WHITE PAPER FOR 1970 
THE HIGHLIGHTS OF THE YEAR 1969 


In 1969, consumer prices rose more rapidly than in any year since the 
Korean war inflation of 1951. Inflation has been the chief concern of public 
opinion and national policy throughout the year and continues to have priority. 


Both fiscal and monetary policy have been restrictive in the past year. 
The strategy has been to slow the growth in demand by government and by the 
private sector. The retarded growth in demand is expected to make it more 
difficult to pass increases in costs through to final buyers. This difficulty_in turn 
is expected to diminish the willingness and ability of producers to accept increases 
in costs. The Prices and Incomes Commission has been developing its program to 
assist in restraining increases in costs and prices. If cost increases can be restrained 
until the growth of productivity establishes adequate support for the present high 
levels of income, and if price increases can be restrained while the remaining 
demand pressures die out, then orderly, balanced growth of supply and demand 
without price increases may proceed. This way of subduing inflation permits an 
adjustment that is more equitable, since all share in it, that is quicker and that 
affords a higher level of total real output than the alternative way of very severe 
restrictions of demand, which force some members of the labour force to accept 
a loss of earnings for a period of time, and which bear more heavily on the less 
prosperous regions of the country. 


This strategy takes time to work. One may distinguish two phases in it: 
the phase of reduced growth of demand, the holding phase, and then the pay-off 
phase in which the increases of prices and costs moderate. The record for 1969 
shows that considerable progress was made in the first phase. By the end of 
the year, however, it was clear we had not entered the second phase. 


The growth in Gross National Expenditure in real terms, i.e., corrected to 
eliminate the effects of price increases, diminished over the course of the year. 
There was real growth; it amounted to 5 per cent. But while in the first half, as 
compared with the second half of the previous year, it was at an average annual 
rate of 5.9 per cent, it was only of the order of 2.8 per cent in the second half of 
1969, according to the best estimate that could be made at the time of writing. 


The index of industrial production, though affected by strikes, declined in 
the second quarter, and again in the third quarter. In November, the last month 
for which data are available, a moderate increase occurred. 


The growth of the labour force has slowed. Although several factors have 
been at play here, the slowing is a typical characteristic of the cooling of an 
overheated economy. Certain marginal workers drawn into the labour force at 
the height of a boom withdraw when labour demand eases. 
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There has also been a slowing in the pene of fc 
because the labour force, too, has been growing more slow! 


Profits have weakened in the course 2 of the year; in fat i, 0% 
were falling substantially after rising vigorously in 1968. Cates ae, 


Thus, while there are still some strong forces of Bred in th 
such as the demand for capital structures and equipment, the evidence 
ing of a slowing of the overall growth of demand and a reduction hth 
to pass cost increases forward. vy 


2s * 
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On the other hand, costs and prices are still ising very 


than in 1968. The increase in the consumer price index from Dece b 
December 1969 was 4.6 per cent. The average value of the GNE pr 
for 1969 was some 4.3 per cent above that for 1968. 


All sections of the economy have felt the effects of price increases. 
the data do not reveal any substantial differences in the price averag 
regions. However, not all regions have had equally high levels of empl 
output or demand for goods and services. The government recognize 
differences and policies have been followed which seek to restrain certain el: 
of expenditures in areas where these were expected to be particularly 
while other policies have sought to ameliorate the effects of the general p 
of restraint in areas where the inflationary impetus is less marked. - 


CHART 1 
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1 BASE RATES* 


WS CONSUMER PRICES 


1961 — 1965 


*Weighted annual average per cent change in base wage rates over the life of new agreements covering 500 or more employees, — 
excluding construction, 
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The financial ar ie Noe a aehalios Saati of new issues of bonds 
ail stocks during 1969 than in the previous year. The volume of money and 
bank credit grew much less rapidly and the liquidity of the banks was sharply 
curtailed through the operation of monetary policy. The public showed a growing 
preference for holding financial assets in liquid form. The net consequence of the 
myriad pressures in the capital markets, emanating from abroad as well as from 
the actions of the authorities and other domestic lenders and borrowers, was an 
upward sweep of interest rates to historic peaks. This rise in yields which started 
in Peptember 1968 continued through the end of the calendar year 1969. 


Canada is not unique among countries of the western industrialized world in 
having to face a menacing erosion of the value of its currency. The malaise is 
widespread, and we can take some comfort from the fact that our experience in 
1969 was not the worst in comparison with some of these countries. The increase in 
consumer prices in the United States, for example, was of the order of 6 per cent. 
This fact serves to emphasize how vital it is to maintain the attack on the 
disease. 


The balance of this White Paper contains an elaboration of the economic 
developments in 1969 in the perspective of the events of recent years, and con- 
cludes with a preliminary view about prospects for 1970. 


THE EXTERNAL ENVIRONMENT 


Inflationary. pressures intensified throughout the industrialized world in 
1969. Consumer prices in most major countries rose at rates between 43 per cent 
and 6 per cent. The rises were smaller in Germany and Italy, but in these coun- 
tries pronounced increases in wage settlements are viewed as the harbingers of 
accelerated price increases. The rise in prices in the United States was greater 
than in any year since the Korean war. The moderation hoped for in the North 
American trend of prices had not appeared by the turn of the year. The per- 
vasiveness of inflation throughout the industrialized world is illustrated in 
Chart 2. 


The volume of world output remained high in 1969, though its growth 
slowed to about 5 per cent in the OECD countries. This slowing 
reflected the gradual impact of anti-inflationary policies in North America and 
Britain and the attainment of capacity production in much of Continental 
Europe. Fiscal and monetary policies reinforced each other in the fight against 
inflation in North America and Britain. Elsewhere, countries started tight- 
' ening credit conditions significantly, not only to restrain demand but also to 
defend official reserves against the effects of the massive flows of funds during 
much of 1969 to Germany and, via the Eurodollar market, to the United States. 
By early 1970, interest rates throughout much of the industrialized world had 
reached their highest levels in modern times. 


“The members of OECD are: Austria, Belgium, Canada, Denmark, Finland, France, The 
Federal Republic of Germany, Greece, Iceland, Ireland, Italy, Japan, Luxembourg, the Nether- 
lands, Norway, Portugal, Spain, Sweden, Switzerland, eR rico the United Kingdom and the 
United States. 
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CHART 2 


{i 
INTERNATIONAL COMPARISON OF CONSUMER PRICES 


AVERAGE ANNUAL PERCENTAGE INCREASE 


Per Cent 
8 


EsAve| 40 1960 — 40 1965 
V7 40.1965 — 40 1968 


1968 — 1969* 


i 


JAPAN UNITED BRITAIN CANADA ITALY GERMANY 
STATES 


0! 


“Based on the latest available data. 


Despite uncertainties over exchange parities, which prevailed until late last 
year, world trade continued to grow at a greater pace than expected. Exports 
of OECD countries were about 16 per cent higher than, in 1968, a rate of in- 
crease nearly double the average of the previous decade. The war in Vietnam 
and the'U.S. investment boom continued to stimulate burgeoning world trade. 
However, the major stimulus last year was the economic expansion in Continental 
Europe and Japan. 


Expansion in these areas, during a period of gradual slowing in the North 
American and British economies, was one major factor behind the better balance 
in the international structure of current payments which became increasingly 
evident in the latter part of the year. In Britain, too, the combination of the 1967 
devaluation and the subsequent fiscal and monetary restraints brought about a 
marked improvement in the balance of payments. This appears to bring within 
reach the British target of a U.S. $1.2 billion surplus on current and long-term 
capital account during the twelve months ending March 31, 1970, and has - 
enabled a start to be made on the repayment of short-term debt. The United 
States’ current balance showed definite signs of an upturn in the latter half of last 
year, though it still fell far short of a level comparable to its 1960-67 average of 
over U.S. $3.2 billion. Japan’s rapid economic growth has not yet strained its 
productive capacity, and indeed, has been accompanied by a relative decline in 
the Japanese propensity to import. The combination of the French and German 
parity changes has started to work towards a reduction in their payments 
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imbalances. The devaluation of the franc in August and the revaluation of the 
mark last October have been followed by a very substantial reflux of speculative 
funds from Germany. There has been a fundamental calming in exchange markets 
and international payments flows in recent months. 


The dramatic increases in international trade and capital flows in recent 
years have been the mark of a growing economic interdependence in the world 
community. International monetary co-operation has continued to respond to 
the problems posed by this evolution. Five years of study and negotiations have 
resulted in approval of a new international reserve asset to supplement gold and 
U.S. dollars. The decision by the International Monetary Fund to activate 
U.S. $9.5 billion in Special Drawing Rights during 1970-72 has helped to ensure 
that international liquidity will expand appropriately to support further growth 
in world trade and payments. The amount allocated to the 104 participants in the 
scheme on January 1, 1970, was $3.4 billion, in proportion to their quotas in the 
IMF; an additional $3 billion will be allocated in each of the next two years. The 
first year allocation represents a 4.5 per cent increase over present global reserves 
of about $75 billion. The historic principle accepted in the new SDR scheme is 
that there should be deliberate control over the world’s supply of reserves 
through a permanent new fiduciary system. 


The price of gold in the free market has fallen back to the neighbourhood of 
the official price of $35 an ounce from its earlier highs of more than $43 an ounce, 
as a result of renewed confidence that the monetary price of gold will be maintained 
and because of the very high yields available on alternative investments. Late 
in 1969, arrangements for the orderly marketing of South African gold were 
agreed upon under the auspices of the IMF. 


The fifth quinquennial review of quotas in the IMF has resulted in proposals 
to increase their total by 35.7 per cent. This will keep the financial growth of the 
Fund in line with the increasing demand made on it. The proposed individual 
quotas reflect members’ changing positions in the world economy and maintain 
an undiminished share of quotas for the less developed nations in the IMF. (The 
Canadian quota will increase from U.S. $740 million to U.S. $1.1 billion.) 


These responses to the problems of the international monetary system im- 
prove the prospects for orderly growth of trade. But the pressing problem of 
inflation remains. While this problem is now widespread, particular importance 
attaches to its solution in the United States. 


In the United States last year the rate of growth of real output slowed down 
while that of prices speeded up; by the last quarter of the year real output had 
‘in fact ceased to grow while price rises showed no clear sign of slowing. In 
December 1969 the consumer price index was 6.1 per cent higher than a year 
earlier. 


Most components of demand shared in the deceleration of real growth in 
the second half of the year. The spending of the U.S. federal government on 
goods and services levelled out, as a result of a reduction of expenditures related 
to the Vietnam war and of restrictions in other areas of the military budget. 
State and local governments have encountered increasing difficulty in borrowing. 
Residential construction expenditures have been declining since early last year, 
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as restrictive credit policy has made it more difficu 
builders to raise mortgage money. There has been contin 
spending on non-durable goods and services, but purchases 

other durable goods softened noticeably in the second hi 

retail trade was sluggish, inventories grew and some ~ uct 
occurred. After falling sharply in the first half, the ratio a uae 
income after taxes increased in the latter half of 1969. Surveys at 
year indicated a mood of caution among consumers. In real te 
investment in plant and equipment in the second half of 1969 was I 
7 per cent above the rate in the second half of 1968. Successive sum 
year showed higher investment intentions for 1970. The ae 
included fear of higher prices of capital goods. 


Productivity in the U.S. economy was no higher it in . 1969 thane 
in 1968. Average earnings continued to increase at a rapid rate, ae 
wage costs per unit of output rose more rapidly. This development, in turt 
reflected in the high rates of price increase in 1969 and the decline a 0 
unit of output. In 1970 negotiations will take place on a large numbe 
wage settlements. ; a 


American fiscal and monetary policies were restrictive in 1969, an 
effects could be seen in the decline in the growth of demand and produc 
As in Canada, the results in terms of moderating increases in prices and 
have yet to become evident. Sek 


PRICES 


We have stated that inflation was our most pressing economic problem in 
1969, and that it is a widespread phenomenon. The purpose of this Be is to a 
provide more detail on the price movements of the last year, URE review! 
the underlying cost and demand developments. . ary 


Consider first the consumer price index, one of our most widely soda 
gators of price trends. Figures in this paragraph relate to the percentage chang 
from December 1968 to December 1969. In this period the total index advan xe 
4.6 per cent. Over the previous 12 months the advance was 4.1 per cent. So: 
items in the consumer’s standard selection of goods and services rose in p 
much more rapidly than others. The cost of shelter increased considera 
more than any other component; its advance accelerated sharply in 196 
reaching the very high rate of 7.5 per cent, more than a full percentage 
greater than the increase during 1968. Shaler costs include such items as re 
prices of new houses, and related financing and maintenance. The increa: ? 
the cost of services (excluding shelter), reflecting closely the increases of wages in . 
the economy, was almost as great as that of shelter, but the acceleration was - very 
much greater. Service prices were up 7.1 per cent during 1969, which is alm 
three percentage points higher than in the previous year. Notable amon 
service items where prices increased rapidly were local transportation, rail 
theatre admissions, postage, and household help. Shelter costs have a weig 
18 per cent in the total consumer price index; costs of services have a We 
of 13 per cent. Food prices, though they moved irregularly during eS past 


f runs F — . pee 
a es) = Lv: Wu =| 


EE sae TOTAL GOODS gon NON-DURABLES EXCLUDING FOOD 
hs? r= ad hs _ 2 } * 
8 see 8 
on = 
: 25" - 

7 ; 1 7 
6 6 
5 5 
4 4 
3 3 
2 2 
1 1 
o- = — 0 Be f 

1965 1966 1967 1968 1969 1966 1967 1968 

\ 

8 ~ FOOD 8 8 DURABLES 8 
7 7 7 7 
6 6 6 6 
5 5 5 5 
4 4 4 4 
E! 3 3 3 
2 2 2 2 
1 1 1 1 

1965 1966 1967 1968 1969 1966 1967 1968 

19 

3 _ SERVICES EXCLUDING SHELTER 2 SHELTER * . 
7 7 
6 6 
5 5 
4 4 
3 3 
2 ed 
1 1 
0 & oe : 0 / y se et hd 

1 1966 1967 1968 1969 1965 1966 1967 1968 1969 


*includes prices of such goods as new houses, as well as services. 


4, 
year, registered a total advance over the year of 4.3 per cent, compared 
3.9 per cent in the previous year. A point of considerable note is that the cc 
of goods in the consumer’s basket, other than food, rose by only 2.5 per cen' au 
which was significantly less than the increase of 3.3 per cent in the previous year. 
Within this group the slowing down was confined to the non-durables category, 
which rose by only 2.8 per cent in 1969 compared to 4.2 per cent in 1968. Durable r 
goods prices rose more rapidly during 1969 than they did in 1968, oy even so i 


they rose only by 1.6 per cent in 1969. » Sortie ea 
Another group of price measures more comprehensive in their coverage a 
the so-called implicit price indexes in the national accounts. Their changes are — 
reviewed in this paragraph and the percentages cited are percentage increases _ 
from the fourth quarter of 1968 to the fourth quarter of 1969. The figures are 
based on Department of Finance estimates of the results for the fourth quarter 
of 1969. On this basis, the prices of all the goods and services entering into GNE 
rose 5 per cent in 1969 as compared with 3.7 per cent in 1968. The prices of goods | 
and services acquired by governments rose by 9.2 per cent in 1969 and 7.3 ey 
cent in 1968. The implicit price index attached to non-residential construction j 
also rose by 9.2 per cent; this very high rate was precisely double that of the — 
year before. Prices of residential construction were up by 7 per cent in 1969 and ig 
6 per cent in 1968. Export prices were up 2.5 per cent in 1969 compared with only — 
0.9 per cent in 1968, while import prices rose by rather more in both years: — 
3.3 per cent in 1969 and 2.4 per cent in 1968. on. 


Another important set of price indicators is the group of manufacturing — 
industry selling price indexes. These indicators are free of the influences of manu- — 
facturers’ and retail sales taxes. Hach industry selling price index also excludes 
freight and insurance charges associated with delivery of its final product but it 
does reflect, indirectly, the payment of such charges by the industry on the 
materials it uses. The composite index based on the movements of selling prices 
of approximately 100 manufacturing industries rose by 3.7 per cent in 1969. This 
is 1.6 percentage points higher than the increase in 1968. | | 
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EMPLOYMENT, OUTPUT, PRODUCTIVITY AND UNIT COSTS — 


We now turn to a discussion of some of the major developments underlying — 
the increases in prices just described. We deal first with some factors affecting 
the supply of goods and services in the economy, notably employment, produc- 
tivity and unit costs; later, we examine the demand for goods and services and ~ 
the financing of that demand. . 


A very substantial change in the growth of the labour force occurred in the 
latter half of 1969. The Canadian labour force has been notable in recent years 
for having one of the fastest growth rates in the western industrialized world. 
The annual rate of growth was 3 per cent in 1965, 3.9 per cent in 1966, 3.7 per 
cent in 1967 and 2.9 per cent in 1968. Last year, it grew by 3.1 per cent. But while 
it grew by 2.8 per cent from December 1968 to the end of June 1969, it actually 
declined by 0.8 per cent from June to the end of the year. (Year-over-year 
changes by months may be found in reference table 2635 | 


CHANGES IN THE LABOUR FORCE 
(MEASURED FROM SAME QUARTER OF PREVIOUS YEAR) 


Thousands CHANGE IN LABOUR FORCE OWING TO CHANGE Thousands 
+400 s IN POPULATION OF WORKING AGE +400 


CHANGE IN LABOUR FORCE OWING TO CHANGE 
IN PARTICIPATION RATES 


CHANGE IN LABOUR FORCE 


The changes in the labour force may be viewed as due to changes in the 
size of the population aged 14 and over, on the one hand, and to changes in the 
proportion of that population which belongs to the labour foree—changes in the 
participation rate—on the other. Changes in the labour force due to each of 
these components of change are depicted in Chart 4. In this chart, the changes 
for each quarter are measured against the comparable quarter of the previous 
year. The changes due to growth in the population have been fairly regular. 
_ On the other hand, changes due to movements in the participation rate show 
a distinct cyclical pattern. The rate fell during the brief slowdown of 1967, and 
then picked up after the pace of economic activity quickened once again. In 
1969, in the second half, with the slowdown in the rate of expansion the participa- 
tion rate fell off sharply and induced a very pronounced decline in the growth of 
the labour force. This development, as was observed earlier, was one of the pieces 
of evidence of a slowing pace of economic activity in Canada during the last 
half of 1969. 


Regionally, the growth of the labour force in the last five years has been 
greatest in British Columbia and least in the Atlantic and prairie provinces. _ 
There is a continuing net migration of population from both of these latter ~ 
regions. The growth in Quebec has been slightly below the national average, and 


/ 
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the growth in Ontario slightly Stoves Snitiiqns teem to. 
more population to Ontario than to any other region. ae k 
halves of 1969 are shown in Table 1. 


TABLE 1 “_ 


PER CENT CHANGES IN THE LABOUR FORCE 
OVER THE TWO HALVES OF 1969 s% ee 


Region 
December 1968—June 1969. . +2.8 +3.6 +3.2 +1.9 
June 1969— December 1969.. —0.8 —2.4 —1.6 +1.0 


It will be seen that the labour force in Canada as a whole dfaeits decli 
second half of 1969 (using seasonally adjusted data). This was also t1 
region except Ontario. Even in this province, however, the rate of geen 


Employment, too, has shown ee rates of aosiie over the ae ¥ e 
In 1969 sae eae growth was strong in the first half, but, as in the case of t 


in 1969 than 3 in 1968 by a quarter of a million persons. 
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The strong increase in employment over the last five years has been shared, 
in varying degrees, by all of Canada’s regions, as Chart 5 reveals. In British 
Columbia, with its rapidly expanding economy, the growth rate of employment 
was almost double the national rate. Employment in Ontario and Quebec grew 
at about the national average, while growth in the Atlantic and prairie regions 
was moderately lower. These lower rates perhaps reflect the relatively larger 
proportion of primary industries with slower rates of employment growth in the 
industrial structure of these regions. In 1969, with the exception of the prairie 
region, all regions experienced employment growth well in excess of the previous 
year. The present state of the world wheat market has had a significant impact 
on the economies of both Manitoba and Saskatchewan. The deceleration in the 
growth in employment opportunities in both of these two prairie provinces was 
not matched in Alberta, where employment accelerated. 


Since mid-year the level of employment, like the level of the labour force, 
has fallen moderately in all regions of the country save Ontario. In Ontario the 
rate of growth of employment was distinctly lower in the latter half of 1969 than 
in the first half. 


The unemployment rate in Canada in the last two years has been slightly 
more than a percentage point higher than in 1966, and a little more than half a 
point higher than in 1967. The averages for the years 1968 and 1969 were vir- 
tually the same, marginally lower in 1969 (4.7 per cent) than in 1968. Chart 6 
shows the national and regional unemployment rates. Average unemployment 
rates for 1969 were higher than in 1968 in the Atlantic region and Quebec, lower 
in Ontario and British Columbia, and about the same in the prairie region. Chart 7 
compares the unemployment rates in the regions with the national average in 
yet another way. In this chart the pattern of development over the period is 
particularly noteworthy in the Atlantic region where many regional development 
programs have been intensified in recent years. 


During the course of 1969, in Canada taken as a whole, the decline in the 
labour force overtook the more moderate decline in employment in the last 
quarter of the year and consequently unemployment rates registered declines. 
This was also true in all regions save Ontario and British Columbia, where the 
unemployment rates were somewhat higher than in the third ar a (See 


reference table 32.) 


Let us now analyze the relationships between output, employment, incomes, 
costs and prices during the 1960s. 


During the first half of the decade, when economic slack was being taken up, 
real output in the total economy increased more rapidly than in the second half 
(see Chart 8). Real output per worker increased nearly twice as fast in the early 
years as it did during the later 1960s. At the same time, average earnings rose 
more rapidly in the second half of the decade than in the first half, so that wage 
and salary costs per unit of output rose more in the latter half of the 1960s. 


Table 2 illustrates these developments. 
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CHART 6 


UNEMPLOYMENT RATES BY REGION 
SELECTED YEARS 
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REGIONAL UNEMPLOYMENT RATES AS A RATIO OF 
THE NATIONAL AVERAGE 
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TABLE 2 
OUTPUT AND LABOUR COST 
1961-1969 
Average Annual Percentage 
Rate of Increase 
1961-1965 1965-1969 

(CY BREEN UTAH of OTL AR a, MORN IR igen sich OE AZAR HOR, cote PMS cet, ANE 6.4 5.1 
(2)MOUt Uy PEL wOL Rese cca ceie set re ee erases o Seca tnee feiiic ib: season ate HOTU aers, 5 3.2 1.8 
(3) Average income per Worker), ..5.05 cies deeb dee eccdccesrainecces a, 5.3 Call 
(4) Wage and salary cost per unit of output = line (3) — line (2)........... 2.0 5.8 


The increase in prices in the total economy is composed of increases per 
unit of output in wages and salaries, corporate profits, indirect taxes less sub- 
sidies, and other items of income.“ 


@Includes rent, interest and miscellaneous investment income, unincorporated net income 
and capital cost allowances. 


CHART 8 


CHANGES IN OUTPUT, EMPLOYMENT , 
AND OUTPUT PER EMPLOYEE 


ANNUAL 
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The table below shows rates of increase by these broad categories of 1 incomes and 
costs, and the relative contribution of each category to the total increase. The — 
furures are based upon broad aggregates and describe general trends and develop- EY: 
ments. More detailed calculations yield figures which are slightly different, but 
the trends are broadly similar. 


TABLE 3 


COMPONENTS OF PRICE CHANGE, TOTAL ECONOMY 
Average Annual Percentage Rate of Increase 


Contribution 


1961-1965 | to total | 1965-1969 Breet = 
increase increase © 
Wages and salaries per unit of output............. 2.0 1.1 5.8 3. ke 
Corporate profits per unit of output............... 5.9 0.7 0.2 ns. mf oe ‘ | 
Indirect taxes less subsidies per unit of output.... 4.1 0.5 4.7 ae vf ; 
Other incomes per unit of output................. 0.2 1.8. 1.3 0.3. \. 
Total-‘price change./:... ...setesor cnn : DER Dae 4.0 ‘aged 50) : Pe ; 


n.8.—not significant 


This table shows that in the period 1961-1965 unit wage and salary costs 
increased at an average rate of 2 per cent annually, slightly less than the averag' 
price increase of 2.3 per cent. This accounted for about one-half (1.1 percentag 


~~ 


Se ees . : 
points) of the total increase in prices. Corporate profits per unit of output rose 
more rapidly (5.9 per cent. per annum) and accounted for about one-third of the 
total price increase. By contrast, in the period 1965-1969, unit wage and salary 
costs accelerated to an average annual rate of 5.8 per cent, compared with an 
annual increase in prices of 4 per cent, and aecounted for about three-quarters 
(3.1 percentage points) of the total rise in prices. During this time there was little 
change in corporate profits per unit of output. 


In the more recent period, 1968-1969, there have been a number of significant 
developments. In 1968, output per worker in the economy as a whole increased 
at a rate slightly above the average achieved in the latter half of the decade, 
while unit wage and salary costs increased by 4 per cent, the same rate as the 
general price level. In that year there was a substantial increase in profits, so 
that profits per unit of output rose more rapidly than the general price level. 
Taken together, the other elements contributing to the change of prices did not 
increase as rapidly as the general price level. In 1969, however, the increase in 
output per worker was less than in 1968, while average wages”) rose faster 
than in the previous year, so that unit wage and salary costs accelerated to 6.3 
per cent. Meanwhile, the increase in profits for the year 1969 as a whole was less 
than in 1968, and profits per unit of output rose less than the general price level. 
In the course of the year, total profits began to turn down and unit profits showed 
a marked decline (see Chart 9). 

© Total wage and salary bill divided by the number of employees (labour force basis). 
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INDEXES OF LABOUR INCOME PER UNIT OF OUTPUT 
AND CORPORATE PROFITS PER UNIT OF OUTPUT, TOTAL ECONOMY* 
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For a more precise analysis of costs, movements in the so-called ie 
non-farm sector” are of interest. These industries account for four-fifths 
output in the economy and are subject to fairly accurate output, produc 
and unit cost measurements. Variations in agricultural output arising from 
to-year weather differences can bring about changes in total output and co; 
which obscure underlying trends in the rest of the economy. In addition 
difficult to measure productivity in the public administration, communi 7 al 
personal services industries. Output in the agricultural and non-profit se 
industries has therefore been separated from total output to permit analysi 
the commercial non-farm sector. Using the concept commercial non-farm | 
output also permits analysis as between the various goods-producing and serv! 
producing industries in the economy (see reference tables 34 to 38). ae has 

Beet 
Productivity in the goods-producing industries has been growing much more — 


rapidly than in the service-producing industries. While differences in productivity he? 


it is of significance for developments in costs and prices. To the extent that in- ’ 
ereases in incomes in those industries where productivity is rising rapidly are __ 
emulated in industries where productivity gains are smaller, there will be an — 
upward push on total costs. Complete data for 1969 are not yet available, but 
preliminary information strongly suggests that costs rose much more rapidly ok 
in the service-producing sector than in goods-producing industries. This develop- i 
ment appears to have been brought about by broadly similar increases in earnings — is 
in both groups of industries, at a time when output per worker in the goods sector __ 


was increasing at about average rates, and when in the service sector there may cs . 
well have been a decline in output per worker. ee 

SPENDING AND FINANCING BY SECTOR | ge 
Personal sector Pm | 


> 


Personal income, including wages and salaries as well as earnings of unin- 
corporated businessmen and farmers, increased by 10.5 per cent in 1969. Even — 
after deducting personal direct taxes, which were 25 per cent higher than 1968, ¥ 
us a result of higher incomes (which accounted for about two-thirds of the in- 
crease) and some additional tax measures, income after taxes still rose by 8.2 
per cent over the preceding year. Translating this into ‘‘real’’ terms, by allowing 
for the rapid rise in consumer prices, real disposable income of persons in 1969 
was 4.2 per cent higher than in 1968. 


About three-quarters of personal income consists of wage and salary income; FR 
in 1969 this was 12 per cent higher than in the preceding year. The number of __ 
paid workers was about 3.5 per cent above 1968, so that the average increase 
in employee earnings was about 8.2 per cent, substantially above the estimated 
gain in output per worker of some 2 per cent™. This 8.2 per cent also happens to 
be about the same rate of increase negotiated for new wage settlements during 
1969. Incomes received in the form of returns on capital (i.e., dividends and in- 4 


® This is derived by dividing changes in out i i i 
fi put, as measured by Gross National Expenditure in con-. 
sta palate, by changes in total employment, as measured by the Labour Force Survey. The results differ of 
shghtly from those shown in Chart 8, and Table 34 which are based on DBS estimates. z x 


terest) rose by about the same 
payments received from governments also rose at about the same rate. These 
transfers include not only old age pensions, public assistance, family allowances 
and veterans benefits, for example, but also grants to institutions such as uni- 
versities and hospitals. By contrast, incomes of unincorporated businessmen and 
farmers in total showed little change from 1968. The dominant feature for this 
group was, of course, the decline in income of farmers. While cash receipts from 
livestock sales increased, there was a decline in receipts from grain, as lower 
wheat exports limited the quantity of grain farmers could deliver to elevators, 
‘and curtailed their cash receipts from the Canadian Wheat Board. Inventories 
of wheat were at a very high level. In total, cash receipts from farming declined 
slightly while operating costs continued to rise. Net income of farmers fell from 
about $1.7 billion in 1968 to about $1.5 billion in 1969. 


By regions, personal income increased more rapidly in Ontario, British 
Columbia and Quebec than in the other main regions; in the Atlantic region 
income grew at a lesser rate than elsewhere, while in the Prairie provinces the 
decline in farm income offset part of the increase in other forms of income. 


Canadians increased their spending on consumer goods and services in 1969 
at a greater rate than their increase in incomes after taxes. As noted above, in- 
come after taxes was 8.2 per cent higher than in 1968. Spending on consumer 
goods and services was 9 per cent higher than the year before. Accordingly, the 
ratio of personal saving declined from 7.6 per cent of disposable income in 1968 
to 6.8 per cent in 1969. Excluding increases in farm inventories, the personal 
saving ratio declined last year to 5.7 per cent from 7.1 per cent in 1968; this 
latter figure was roughly comparable to those of the two preceding years. The 
decline in the saving ratio appears to have been associated with a smaller accumu- 
lation of liquid assets as well as some increase in spending on goods financed by 
a growth of consumer credit. 


Personal spending on services increased more rapidly than did spending on 
goods. In 1969, spending on services was 10.6 per cent higher than in 1968, while 
spending on goods rose by about 8 per cent. Part of the difference can be explained 
by price movements: prices of services (including shelter costs) rose by more than 
5 per cent, while prices of all goods increased by about 3 per cent, with the rise 
in durable goods prices averaging less than 1 per cent. After allowing for different 
rates of price increase, the volume of goods and services consumed each rose 
about 5 per cent between 1968 and 1969. 


In the latter half of 1969 sales of durable goods levelled off, mainly because 
of a softening in new car sales. On the basis of preliminary data, car sales in the 
fourth quarter of 1969 appear to have declined from the third quarter, and sales 
in December to have fallen below those of one year earlier. 


Regional statistics on personal income and spending are still incomplete. 
The retail sales data show that for the first nine months of 1969 total retail sales 
in Canada were 7.5 per cent higher than in the same months of 1968. In Ontario 
and British Columbia, the increases were well above this figure, 9.3 per cent and 
9 per cent respectively. In Quebec, the increase was 6.1 per cent, in the prairie 
region 5.4 per cent and in the Atlantic provinces 4.2 per cent. 
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In the first quarter of the year, consumer credit granted by 
rose at an annual rate of 20 per cent. This increase decelerated - 


per cent in the second quarter and to 9 per cent in the third quart r, W 
also the rate reported for October. In November the rate was 2 per cent. 
these totals, there have been some substantial divergences. Chartered b 
consumer loans, which account for about 45 per cent of outstanding cred it, 


rapidly by 30 per cent per annum in the first quarter of the year, deceler 
15 per cent in the second quarter, and showed no gain at all in the third quar 


The lending activities of sales finance companies aceelerated during th BE it 
course of the year. In the first quarter of 1969 sales finance companies and con- — 
sumer loan companies increased lending at annual rates of 10 per cent and Te 
per cent respectively. By the second quarter the increases had accelerated t 
14 and 15 per cent for the two groups and in the third quarter there was a furt 


acceleration to annual rates of 19 and 23 per cent. In November, however, ¢ 


. e ° x ” on 
consumer loan companies grew more slowly than in previous months. = 


At the end of the third quarter of 1969, outstanding consumer credit balance = 
were equivalent to slightly more than 20 per cent of personal disposable income Bick 
- $e 5: ae 
Housing sector o WS. 
Activity in the housing sector remained high during 1969 despite reeineee ie 
of credit and rising interest rates. The underlying demand for housing remained ee 
strong, even though effective demand was probably limited by high mortgage 
rates and the restricted credit availability. ae vs) 
Residential construction outlays totalled about $3.9 billion in 1969. This c 
figure represents an increase of approximately 17 per cent, which is about the 
same rate of increase as had been achieved in the previous year. However, both — 
of these rates reflect large increases in construction costs. If account is taken of is 
this pronounced rise in construction costs, real outlays are estimated to have e 
increased by 8.8 per cent in 1969 after rising by 10.2 per cent in 1968. This sharp * 
acceleration in housing outlays has made the residential construction sector one 
of the strongest sectors of the national expenditure accounts, and has raised the - 


ratio of that sector to total GNE to the highest level since 1959. (See Chart 10.) 


Housing starts totalled 210,415 units in 1969, up from 196,878 in 1968. In 
the first quarter of the year starts were exceptionally high for that season, owing x 
to the volume of CMHC direct lending in the last quarter of the previous-year + 
and to a surge in the commitment of other funds. By the last quarter of 1969, 
starts were running well below the levels of the same quarter in the previous _ 
year. Almost all of the increase in starts in 1969 wasin multiple rather than single oe 
housing units. Demographic factors have favored the market for multifamily 
units, because of the growing relative importance in the population of young 
families and individuals, who are typically renters, and of older couples, who a 
need less living space. In addition, the cost of apartment renting has been rising ; 
much less rapidly in recent years than has the cost of home ownership. In these 
shelter cost component of the consumer price index, rental costs, which lag ; 
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somewhat owing to lease arrangements, have risen 16.4 per cent from 1965 to the 
end of 1969, as compared with a rise of 34.1 per cent for home ownership costs. 
This has undoubtedly shifted some of the demand, especially that of the low and 
middle income groups, from single family to multiple units. Finally, the scarcity 
and cost of suitable land, and the opportunities for equity participation by institu- 
tional lenders, have encouraged the building of multiple dwelling units. 
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On a regional basis, the Atlantic provinces experienced the |] apt t in cre 
in starts; they rose by 25 per cent to a level of 13,800. An increase of 2Y per c 
in both the prairie region and British Columbia brought the level of s 
these areas to 40,000 and 31,800 respectively. Ontario recorded a mode: 
from 80,400 in 1968 to 81, 400 in 1969, while Quebec experienced a 7 pi 
decline over 1968, to 43, 400. Thus, in summary, the increase from 1968 to 
was largely Goucontrated s in the western provinces, where 12,700 out of th 1 
increase in starts of 13,500 occurred. ) | 
The flow of funds from financial institutions into mortgages as meee Dy vee 
mortgage loan approvals was higher in the first three quarters of 1969 than in 
the comparable period in 1968, (reference table 65). The increase was accounte do 
for by the chartered banks and by the trust and loan companies. Life insurance — 
companies, with a reduced cash flow and an increased interest in equities ee r 
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housing, for which approvals increased by 45 per cent. “ 


Business sector “ * 
It now appears likely that total business outlays on non-residential construc- 
tion and machinery and equipment rose in 1969 by 6.5 per cent. While at least — ie 
half of this increase was due to higher prices, real investment rose significantly — im 

for the first time since 1966, the boom year immediately preceding Expo and the 
Centennial. There appears to have been some shortfall in 1969 from the mid-year _ 
intentions survey, which projected an increase of 11.4 per cent for total business _ PA 
fixed capital formation from the 1968 level, a somewhat larger increase than had _ 
been visualized at the time of the intentions survey at the beginning of the year. — ‘ 
This shortfall of actual investment from the mid-year intentions was probably 
due to such factors as strikes in the steel and construction industries and the ~ 
increasing scarcity of funds as the year progressed. Clearly, investment was an 
important expansionary force in the economy during 1969, and its strength — 
derived not only from the immediate capital needs of an ethan tine economy but 3 
also from the confidence that growth would continue in the future and the fear - | 
that investment programs would become more expensive if delayed. " 


The regional distribution of the investment program in 1969 reflected the 
diversity of factors at present bearing upon the various regions. Ontario increased 
its share of the total in marked degree in 1969. The Atlantic region continued to 
obtain an increasing share of Canadian investment. Business investment outlays 
in other regions were expected to increase less rapidly. 


In the Atlantic region, the Churchill Falls development in Labrador has 
moved forward in accordance with long-term plans, the large-scale financing — 
required being drawn down in accordance with the staged timing of the over-all — 
project. In the manufacturing sector, such large export industries as pulp and — 
paper have added to capacity. Smaller operations with less favorable export i 
prospects, such as fishing and fish processing, have had mixed fortunes and have _ 
declined in significance in the capital expenditure picture. Some decline in 
secondary manufacturing investment has also been associated with a decrease 
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*Mid-year Review 


in government participation, partly reflecting the maturing of some incentive 
programs offered to industry by provincial governments. The increased costs of 
borrowing by provincial governments and their agencies have probably also 
affected the investment activity of some smaller utilities. 


Business investment in Quebec was expected to rise by 2 per cent at the 
time of the mid-year review, following two years of decline from the 1966 peak. 
A number of rubber, textile and metal manufacturing industries increased their 
investment significantly, but these gains were all but offset by sharp declines in 
the petroleum and chemical products industries, where existing major develop- 
ments were nearing completion and work was barely due to begin on new large 
projects. There was a continued downward drift in the trade, finance and com- 
mercial services sector, while utilities raised their expenditures slightly above 


1968 levels. 


In Ontario, the trade, finance and commercial services group planned capital 
outlays of $720 million j in 1969, an increase of nearly 23 per cent from the previous 
year. This amount, nearly one- -fifth of business capital expenditures in Ontario, 
represented 42 per cent of all such outlays in Canada. A large part of the total 
activity reported was located in major metropolitan areas and involved the 
construction of new business facilities intended for rental. Manufacturing invest- 
ment was expected to rise by nearly 40 per cent in Ontario. This represented 
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85 per cent of the increase for Canada as a whole. Strikes in the constructi 
industry and the steel industry probably resulted in a fairly significant short g: 
from the planned program, in Ontario, although the actual increases would sti 
have been substantial. ff . 
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The three prairie provinces taken together were expecting a small increase © 

in business investment in 1969. Within the total, however, Manitoba expected cea 
virtually no change, Saskatchewan a decline of some 16 per cent, and Alberta an — ay 
increase of about 14 per cent. Plans for the development of downtown Winnipeg me, 
and continued work on the Nelson River hydro-electric project have been age 
portant features of the program in Manitoba. In Saskatchewan, the completion 
of the present stage of potash development has coincided with the very sharp Sop 
decline in farm cash income associated with the present state of the world wheat >” { 
market, which led to a decline of 23.5 per cent in investment in primary industries, cart 
particularly agriculture. However, the trade and services group raised its outlays laa 
In Alberta, sharply higher business outlays occurred in the primary sector, ei As 
and trade. Primary industry expansion continues to be associated with export — a 
markets, as does that in the utilities, notably oil and gas pipeline construction. 
The influence of growing Japanese investment in resource development in the \" 
province again contributed to total growth, including further expansion of trans 
portation facilities. Oil exploration and oil field development have been well main- 
tained, despite the uncertainties introduced by the new Arctic oil discoveries. = 
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In British Columbia, business outlays resumed their advance after a tempo-- ea, 
rary decline in 1968, with the primary industries, manufacturing and trade all y. 
recording strong advances. Investment in commercial development in the Van- 
couver area accelerated sharply. New mining development, notably in copper, __ 
was an important feature of the 1969 program. Investment in expansion of pulp ~ 
facilities was also significant. The Japanese interest in investment in resource 


industries is particularly apparent in this province. Pai 'n 


A large proportion of investment is financed by internally generated sources : 
of funds, including retained earnings and capital cost allowances. These sources — 
of funds continued to expand in 1969, but their growth was insufficient to finance 
the increase in investment. This is apparent in Chart 12, which compares saving 
with investment in fixed assets and inventories of private corporations. Non-farm __ 
business inventories increased by about $500 million in 1969 compared with ‘i 
$473 million in 1968. This does not appear to have been disproportionate to the 
growth of production and trade during the year. Farm inventories and grain in 
commercial channels rose by about $400 million in 1969 compared with $239 — 
million in 1968; the main factor here is of course the limited level of wheat exports _ 
in a year of substantial crops. Less is known about the other uses of funds of the! 
business sector, including the purchase of land and other existing physical assets, 
which are not included in investment in the national accounts, and the extension 
of trade credit. In the circumstances prevailing in 1969, one would expect these 
uses of funds also to have expanded. * 


It is certainly clear that the business sector as a whole borrowed substan- _ 
tially more in 1969 than in 1968, despite the increasing cost and difficulty of 
financing as the year progressed. Table 4 brings together some of the more impor- — x 
tant and readily available statistics on the sources of funds to Canadian business. 
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CHART 12 


SAVING AND INVESTMENT OF NON-FINANCIAL 
PRIVATE BUSINESS CORPORATIONS 


(Millions of Dollars) 


hea CHANGE IN INVENTORIES 


2 FIXED CAPITAL 
:) EXPENDITURES 


1965 1966 1967 1968 1969 
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TABLE 4 
BUSINESS SECTOR—SELECTED SOURCES OF FUNDS 


first 9 months 


1966 1967 1968) | 
1968 | 1969 


; ; (Millions of dollars) 
Increase in chartered bank loans® 
BUSINESS Bey SNe LSS ae ee eM RT ec. Selo 398 748 649 527 1,016 
Harmrandigrain: dealersa.. . yee pee ore cote 109 383 302 229 335 
Incréasevin TD Biloans sae. eerste oh & cae 44 34 42 29 35 
Business financing by sales finance companies®)......... —25 —14 188 —28 -8 
Bankersegcceptancesits/(0) wang tees or Nahe wees 20 —24 —30 2 63 
Net new issues of commercial paper®................... 49 85 115 89 331 
Net new issues of 
Corporateipondse sk. > Memmi Po eaCe jeune J 1,045 947 EBS 705 689 
Stocks) terrae. te ene eae ee Aas ie 595 504 570 347 799 
Direct investment from abroad...... ets 790 691 610 427 470 
ED Oba cate ies ite Aotas Sen Eo CO os eos 8,025 3,000 3, 228 2,325 3,731 


(0 Excludes foreign currency loans to Canadian residents. f i ‘ ; 
®Yncrease in balances outstanding on wholesale finance and retail sales of commercial and industrial 


8. 
(8)Excluding finance and loan company paper. 
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This table should be regarded as providing only a general impression of Ae 
business financing developments; a more precise analysis will only become possible _ : 
as experience in using the newly published Financial Flow Accounts develops. Itis high 
not yet possible to generalize about the liquid asset position of business in 1969. 
Moreover, this table does not include the major sources of funds to governmen ae? 
owned enterprises which are provided directly or indirectly by their parent — 
governments. The main outlines of private business financing, however, are clear. a 
There was a sharp increase in the total recourse to outside sources of funds iy oe 
1969 after a period of little growth. A shift to borrowing on short-term is ap- ie 
parent, owing to the trend of interest rates during the year, and the preferences | He 
of investors. Heavy demands were placed upon the chartered banks, which were _ 
able to lend large sums to businesses, as their liquid assets were relatively ample 
at the beginning of the year following the period of monetary easing in mid-1968. a 
The table does not include foreign currency loans to Canadian residents, which 
also increased in 1969. This situation changed in the course of 1969, however. 
As bank financing became less readily available, business turned increasingly tos 
other sources, such as the sales finance companies and especially the market for 
short-term paper and bankers’ acceptances. There was no increase in net new } 
issues of corporate bonds in 1969, as a result of the high and rising level of long- 
term interest rates and the associated expectation of continuing inflation. About 
half of the issues continued to be placed in foreign capital markets. On the other 
hand the net new issues of stocks more than doubled in 1969 and surpassed the 
volume of bond issues. Throughout much of the year it was evident that investors 
were much more interested in acquiring stocks than bonds. Direct investment 
from abroad did not increase significantly, reflecting the growing-financial pres- 
sures on parent corporations, and to some extent the industrial distribution of 
the 1969 investment program. 


Government sector 


Perspective on the government sector 


The consolidated net general expenditures of all levels of government in 
Canada have grown from a little less than 29 per cent of GNE in 1960 to close to 
32.5 per cent in 1969. The developments over the decade are the result of the 
responses of the different levels of government to the changing demands upon 
them, the productivity of the economy, the rising costs of government and the 
economic stabilization function performed by the Government of Canada. 


The real economic growth and stable prices of the early 1960s rapidly in- 
creased public revenues relative to expenditure costs. This apparent fiscal 
dividend, at a time when the demands for education and other public services 


were multiplying, helped finance a steady growth in the quantity and an improve- 
ment in the quality of public services. 


The shift to a much higher rate of price increase in late 1964 was more ; 
pronounced in the !abour-intensive public sector than in the economy as a whole. 
Over-all expenditure growth, which had averaged 7.6 per cent annually between © 
the fiscal years 1960-61 and 1964-65, grew by over 10 per cent in 1965-66 and by 


17.7 per cent in 1966-67. Growth in that year was led by an increase of almost a 
third in education costs, au all major functions of expereince increased sub- 
stantially. 


Neither the revenue system nor the capital markets could sustain such rates. 
While education and welfare grew by a further 25 per cent in 1967-68, and health 
costs increased by over 15 per cent, the growth of most other areas of expendi- 
ture, and particularly the capital-intensive transport and communications sector, 
was sharply reduced. By 1968-69 the effects of fiscal policies to reduce the growth 
of public sector demand, limitations on market borrowing, and public reaction 
to tax increases combined to reduce the growth of spending on health, welfare 
and education, and maintain the restrictions on other areas. Only public debt 
charges, reacting to rising interest rates and earlier heavy borrowing, grew sub- 
stantially faster than in the previous year. This pattern was continued in the 
1969-70 spending plans. The spread of provincial medical care insurance plans 
boosted health spending. However, this largely represented a transfer from 
private to public spending, rather than a net increase in demand. Salary and 
wage increases, particularly at the federal and municipal levels, also raised other 
expenditure growth slightly above the previous year’s levels. 


3 TABLE 5 


CONSOLIDATED GOVERNMENT EXPENDITURE 
Federal, Provincial and Municipal Governments 


1960-61 | 1964-65 | 1965-66 | 1966-67 | 1967-680 | 1968-60 | 1969-70 


(Millions of dollars) 
Health <2 coer eee face 984 1,604 1,769 2,119 2,450 2,750 3, 300 
Social Welfare............... 1,629 2,246 2,385 2,641 3,300 3,700 4,050 
Wducahiony nee sae ee 1,578 2,450 2,615 3,481 4,350 4,900 5, 
Debt Charges. is osc sone 817 1,147 1,258 1,355 1,450 1,650 1,850 
Defence and Veterans........ 1,830 1,919 1,944 2,056 2,200 2,200 2,250 
Transport and Communica- 
IONS: cxsec ee aeR pate nes 1,452 1,772 2,035 2,260 2,300 2,300 2,300 
Others sore eo pe ee 2,494 3, 298 3,903 4,815 5,300 5, 800 6,350 
TOtal’ seen een ees 10, 784 14,435 15, 909 18,727 21,350 23,300 25, 600 
(percentage annual growth) 
RUE Slee NEN ER sh eh eee 11h 13.0 10.3 19.8 15.6 12E2 20.0 
Social Welfiareiwisc 3. .t ne 8.2 8.4 6.2 10.7 25.0 12.1 9.5 
HMducations.). weescen cds ateose 18.6 11.6 6.7 Sued 25.0 12.6 12F2 
Debt; Charresso. vnc obeckes —1.6 8.8 9.7 Tid 7.0 13.8 12.1 
Defence and Veterans........ —0.3 Ar2 1.3 5.8 TY) = 2.3 
Transport and Communica- 
TIONS... denteae inten dee 3.6 5.1 14.8 aie 1.8 — _ 
OGHOU I Tn cee Soe hee 14.0 fay) 18.3 23.4 10.1 9.4 9.5 
TOtel Riedie sce oa. 0eee 8.1 7.6 10.2 Gre 14.0 9.1 9.7 


®MEstimated by Department of Finance. 


In summary, all sectors of public spending grew in the mid-sixties, but as 
rapid growth in prices and real demand made it impossible to maintain this 
pattern, objects of expenditure other than health, welfare and education services 
were cut back sharply. In the final years of the decade virtually all growth rates 


32 


were reduced. As Canada enters the 1970s, expenditures velatee to its people- 
oriented policies have been growing for two years at rates which maintain — 

established service levels and meet earlier commitments, while the growth of 
expenditure in other areas of government has been limited to such an extent that : 


real levels of service may have declined. : 


a 


Meeting the growing costs of these levels of services has altered both the — 


revenue structure of governments and their patterns of borrowing. Perhaps the 2 


ye 
most remarkable change has been in personal income taxes. Changes in rates and, 
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to a greater extent, the combination of rapidly rising incomes and a progressive e 


rate structure have increased the relative importance of this source of revenue. 
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In 1960-61 personal income taxes accounted for just over 20 per cent of all govern- _ 
ment revenues. By 1969-70 the proportion has become over 30 per cent. Over the bs 


decade they have increased to 40 per cent from 30 per cent of federal revenues, 


and changes in tax-sharing arrangements have increased their importance as a ji 


source of provincial revenues to 22 per cent from 2 per cent. Consumption taxes, 
on the other hand, even with regular rate increases throughout the period, ee 


“ 


counted for roughly 20 per cent of total revenues throughout the period. Both ° 
corporation income taxes, with relatively fixed rates, and municipal property — 


taxes, whose rates have increased but whose tax base has no automatic relation 


to economic growth, have declined relatively. f° 


(24 


Government borrowing expanded rapidly with growing expenditures in the : 


mid-sixties, reaching a peak in 1967 and 1968 and then declining rapidly. Within — 


this general pattern, however, dramatic changes were taking place. In particular, — 


provinces and municipalities increasingly drew funds from the Canada and 


Quebec Pension Plans after 1966 and from foreign as opposed to domestic | 


market issues. 


Current developments: the net position 


The net positions of governments on a national accounts basis, excluding 
transactions of the Canada and Quebec Pension Plans, changed from a deficit 


of $190 million in 1968 to a surplus of about $1 billion in 1969. The federal 


government accumulated a surplus of $600 million, from a deficit of $165 million 


my 


in 1968. The net position of provincial and municipal governments moved from — 


near balance to a $400 million surplus. At the aggregate level, the surplus was 
mainly the result of a substantial growth in government revenues whereas the 
rate of growth in public expenditures was restricted to its 1968 level. 


Including the operations of the Canada and Quebec Pension Plans, the posi- 


tion of the government sector, on a national accounts basis, showed a change of | 


approximately $1.3 billion, from a net surplus of $800 million to one of about $2. 1 


billion. Total receipts of the plans from contributions and investments amounted 


to $1.1 billion in 1969, an increase of 12.9 per cent over the preceding year. In- 


creases in employment and income per employed person were responsible for — 


this gain. Total benefits paid under these plans in 1969 amounted to $50 million. 


= “ 
ae Na uN * ‘ vg ; 4 *, ¥ CHART 13 
pty 14 & ig GOVERNMENT REVENUE AND EXPENDITURE 
sar ie ‘ NATIONAL ACCOUNTS BASIS 
“ss « - Pia j a: 
ay ae ork > (Billions of Dollars) 
matt mn TOTAL" FEDERAL 
30p— 30 
25 (Ratio"Scale) 25 (Ratio Scale) 
; 20 20 
d EXPENDITURE 
is EXPENDITURE we 
“FA 
10 REVENUE 40 
5 5 
(Arithmetic Scale) ; (Arithmetic Scale) 
- SURPLUS + SURPLUS 
0 0 
- = DEFICIT 
1 
1955 1960 1965 1969 1955 1960 1965 1969 
; PROVINCIAL ; MUNICIPAL 


(Ratio Scale) (Ratio Scale) 


10 


10 


REVENUE 


(7 EXPENDITURE 


(Arithmetic Scale) 


(Arithmetic Scale) 


1 1 
SURPLUS } a 
+ 

pean AS a i DEFICIT 6 
DEFICIT |_| 
1 1 

1955 1960 1965 1969 _ 1955 1960 1965 1969 

~ 


Note; 1968 and 1969 — Department of Finance Estimates 
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Revenues of governments f % x bes - 

Government revenues, exclusive of intergovernmental transfers and Canada f 
Pension Plan and Quebec Pension Plan contributions, rose to $26.8 billion in 
1969, an increase of 15.9 per cent over 1968. This increase was the result of a 
combination .of real economic advance, price increases and tax rate increases. 
During the year federal government transfers to provincial governments an A 
municipal authorities amounted to $2.7 billion, while net transfers from provincial — 
governments to municipal authorities were $2.6 billion. These represent increases 
of about 12.8 per cent and 6 per cent respectively over 1968. The revenues 
available after transfers between governments were $11.3 billion for the federal 
government, $9.2 billion for the provincial governments and $6.3 billion for the : 
municipal authorities; these amounts show increases of roughly 20 per cent, — 
17 per cent and 8.5 per cent respectively over the 1968 levels. nah 


Direct taxes on persons yielded $8.4 billion, an increase of 26 per cent — 
over the preceding year. This substantial growth is due to a relatively high 
elasticity with respect to GNP of levies on personal income, to the new federal - 
social development tax, to increases in the provincial personal income tax rates 
in Newfoundland, New Brunswick and Alberta, and to the introduction of 
medicare premiums in Ontario and Manitoba. It should be noted that many of 
these tax increases did not apply for the full year in 1969. Hi 


Direct tax liabilities on corporations reached $2.9 billion in 1969, for an 
increase of some 11 per cent over their level in 1968. The increase is attributable 
in part to the gain posted by corporate profits in the first half of 1969, and in ~ 
part to federal tax changes (taxation of the profits of life insurance companies 
and to lower excess reserves permitted to other financial institutions), together — 
with increases in the provincial corporation income tax rates of Newfoundland | 
and Alberta. The Alberta change was operative for only half of 1969. 


Indirect tax revenues of $11 billion in 1969 were 10 per cent above the 
corresponding receipts of 1968. The increase was due to increased consumption 
of goods as incomes expanded, to particular commodity tax increases in New 
Brunswick and Ontario, and to real property tax increases in all provinces. Real 
property taxes in Canada amounted to 5.9 per cent of personal disposable income 


in 1969. This ratio was 4.6 per cent in 1960, 3.2 per cent in 1950, and 5.1 per cent 
in 1940. 


The investment income of governments rose to $2.7 billion in 1969, for a 
gain of 18 per cent over its level of the previous year. This substantial increase 
is largely attributable to the rise in interest rates of the last two years, since the 
interest on federal securities held by the Bank of Canada, CMHC mortgages 
and securities held by governments in employee pension and other accounts form — 
a major part of government sector investment receipts. 


Employer and employee contributions (mainly to government employee 
pension plans, to workmen’s compensation and to the Unemployment Insurance 
Fund) rose by 13 per cent to $1.5 billion in 1969. This substantial increase reflects 


the first full-year effect of the higher contributions to the Unemployment Insur- 
ance Fund which became effective July 1, 1968. | 


Expenditures of governments 

The growth in government expenditures during 1969, excluding inter- 
governmental transfers, remained at around 11 per cent, despite higher prices 
and wage costs and growing demand for public goods and services. Federal 
expenditures totalled $13.4 billion, an increase of some $1.3 billion. The expendi- 
tures of provinces and municipalities amounted to $15.1 billion, an increase of 
about $1.4 billion. 


Expenditures on goods and services (as opposed to transfers) by all govern- 
ments in 1969, at $14.6 billion, accounted for 56.5 per cent of all government 
expenditures. Their rate of growth amounted to 9 per cent, some 2 per cent more 
than in 1968. This acceleration is largely attributable to wages and salaries and 
general government services. Wages and salaries have continued to increase 
rapidly in 1969, especially at the federal and municipal levels, where increases 
of 18 per cent and 16 per cent respectively were experienced. Excluding retro- 
active salary adjustments pertaining to 1967 and 1968, the growth in federal 
wage payments was around 10 per cent. The dollar amount of general government 
services increased by 8 per cent in 1969, notably because of the fuller implementa- 
tion of the Medical Care Insurance Plan. With the entrance of Newfoundland, 
Nova Scotia, Ontario, Manitoba and Alberta into the Medical Care Insurance 
Plan in the course of 1969, provincial expenditures for medical care amounted 
to some $225 million, of which $130 million was financed by transfers from the 
federal government. The growth in government sector capital expenditure slowed 
to around 2.5 per cent. Federal capital expenditure, which had increased by 
around 7.5 per cent in 1968, declined by around 10 per cent in 1969, while 
provincial-municipal capital expenditures increased by between 5 and 6 per cent. 


Transfers to persons, excluding debt charges, have continued to represent 
a substantial portion of the growth in government expenditures. These transfers 
were increased at the federal level by a further reduction of the minimum age 
limit for old age security payments, by increased unemployment insurance benefit 
payments and by additional payments for adult training allowances. Increased 
transfers for hospital care™, social services and education account for the major 
increases in provincial and municipal transfer payments to persons. 


Interest on the public debt of all governments increased by 15 per cent over 
its 1968 level, and now accounts for 10 per cent of all government outlays. 


The increase in federal transfers to other levels of government reflects 
additional contributions to medicare, following the entrance of the five additional 
provinces into the program, as well as the continuation of rapid increases in the 
costs of financing federal-provincial shared-cost programs, such as hospital 
insurance and the Canada Assistance Plan, together with large increases in 
fiscal transfers for post-secondary education. The increase in net provincial- 
municipal transfers is largely attributable to the need for more education outlays 
at the municipal levei; it reflects, however, a significant reduction in the rate 
of growth of general provincial assistance to municipalities. 

“This treatment of transfers in respect of hospital care is based on the old definition of the 


personal sector in the national accounts. In the revised national accounts, hospitals will be shown 
as a separate item in the government sector. 
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Government financing ney 
Reflecting efforts to restrain expenditures, and the limited availability and si 
high cost of funds in the Canadian bond market, net new direct and guaranteed — 
issues of marketable bonds by all levels of government declined in 1969 to about 
$1.5 billion, half the level of the previous year. While provincial and municipal 
governments reduced their reliance on the capital markets, this significant reduc- 
tion was accounted for almost entirely by the swing in the federal government’s - 
position. 
In sharp contrast to 1968, when the federal government borrowed heavily 
in the bond market, in 1969 it was a small net source of funds. The government 
did, however, receive $330 million from net sales of non-marketable Canada 
Savings Bonds. 6 


Provincial governments’ direct and guaranteed market issues have consis- 
tently exceeded $1 billion in the past four years. These governments have 
significantly increased their recourse to foreign markets in this period. Whereas 
70 per cent of provincial bond financing was done in Canada in 1966, in 1969 all 
but a small proportion was done in the United States and Europe. The other 
major source of funds for the provinces was the Canada Pension Plan which 
provided $805 million or almost 40 per cent of their total borrowings in 1969. 
Provinces also reduced their cash balances by about $200 million, or 50 per cent, 
over the year. 


Total net new issues of securities by municipalities declined by about 
14 per cent in 1969, their foreign borrowings declining somewhat more than their 
new issues in Canada. This is in striking contrast to the provincial experience. 
Municipalities increased their bank borrowing by about 14 per cent or $95 million 
to help meet their financial requirements. 


The deterioration of the long-term market in Canada as the inflationary 
psychology retained its control over investors accounted for the increased 
reliance of provinces and municipalities on foreign markets. It also meant that 
to the extent that funds were available in Canada, they were for shorter terms. 
In an attempt to overcome this problem and to attract lenders, the provinces 
made considerable use of bonds with an extendible feature. 


Government of Canada cash requirements 


Our discussion of the current developments in the government sector has 
used the national accounts framework for the presentation of material. We con- 
clude with a statement of Government of Canada cash requirements and a 
description of recent developments in lending activities, which comprise the main 
non-budgetary outlays of the Government of Canada. 

(')The operations of the Quebec Pension Plan also provide a source of funds to the Quebec 


government. The funds are managed by “la Caisse de Dépdt et Placement”. To the extent that 


the funds are used to buy issues of the Quebec government these purchases are reflected in the 
figures of the province’s market issues. 
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TABLE 6 


GOVERNMENT OF CANADA CASH Vere apo 
AND SOURCES OF FINANCIN 


(Calendar years) 


1967 1968 1969) 
(Millions of dollars) 
Cash Requirements 
Budgetary deficit(+) or surplus(—).................200. 646 733 —441 
Non-budgetary excluding all foreign exchange trans- 
CLIONS Uy Cee rss. SEY Gt, cicdate a We on oes ets Sh. me 673 331 336 
oa eye aad Lot et ne 1,319 1,064 —105 
‘Foreign exchange transactions cash requirements(+-) or 
receipts iS POMPEI ry ee halen: tt AMS Ye VEEN y 158 252 18 
Over-all cash requirements Paes ca Mi ks eae noe De 1,477 1,316 —87 
Sources of Finance 
Market Bonds 
TOSSING WISSUCSHt esi cece a oe eae ee ones ee ae 1,935 2,778 1,406 
REGLECIN OU US San 0's utah dine acters Gee ea eteed oN ee 1,485 1,640 1,497 
INR eid to Age Ss SRS rag oP a 450 1,138 oye 
(OtwniehHtOrelen, PAY) ). eae cratic’ osc aa (—206) (266) (14) 
PKCASUIT Ye SHR A OME: ins | ciclo. nance ele ieee ee lh me 285 370 70 
Chrnevelsy Shean 820) 110 [ey Ge eae RL ray ar Ae tea gee 230 40 329 
INon-marketable and other® .. 0.05652 bakers s doce os 216 —179 280 
GIGS) Sie ie iE Gi MAR Rg, Brn SA Ree, 1,181 1,371 588 
Changes in Receiver General bank balances................. —296 +55 +675 


@T his item includes funds used to pay off maturing CNR bonds. 

©)Includes Unemployment Insurance Commission and Canada Pension Plan bonds, Securities Invest- 
ment Account and securities held for retirement of unmatured debt. 

(3) Preliminary. 


The budgetary position of the Government of Canada swung from a deficit 
of $733 million in calendar 1968 to a surplus of $441 million in 1969. The deficit 
on non-budgetary account, which had been halved in 1968, remained virtually 
unchanged at $336 million in 1969. Taking into account cash requirements for 
foreign exchange operations, there was a change from a total cash requirement in 
1968 of just over $1.3 billion to a cash surplus in 1969 of a little less than $100 
million. Main features of the financing of these requirements are exhibited in 
Table 6. 


The non-budgetary accounts of the Government of Canada include some 
very large receipts deriving, for example, from contributions to the federal em- 
ployees’ pension funds and from taxes credited to the Old Age Security Fund. 
The details may be found in Part II of this White Paper. The economic signifi- 


-eance of the non-budgetary loans and investments has special character and 


deserves discussion here. 


Loans, advances and investments by the federal government to Crown 
corporations and agencies, other governments and their agencies, and interna- 
tional organizations, but excluding Exchange Fund Account transactions, will 
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amount to about $1.2 billion in fiscal 1969-70 on a net basis, that is after deduct- 
ing principal repayments. This total compares with $981 million in fiscal 1968-65 Ph. 
and $1,351 million in fiscal 1967-68. é ysis ie 

Since fiscal 1963-64, when net non-budgetary expenditures totalled $232 
million, there have been sharp increases in the federal government’s lending and 
investment programs. These increases reflect the government’s growing role as eo 
a financial intermediary. Almost $750 million in direct loans to the private sector ae 
will be made, net of principal repayments, in the current fiscal year through _ 
government lending agencies such as the Central Mortgage and Housing Corpora- 

\ 


LR 


tion, the Farm Credit Corporation, Export Development Corporation, and the | * 
Veterans’ Land Act Fund. The rapid expansion in amounts disbursed on these 
lending operations, from about $227 million in fiscal 1963-64 to current levels of 
expenditure, has been closely associated with the federal government’s support | 
of housing programs through CMHC. For example, in the last three years the S 
federal government has lent an average of $500 million a year to CMHC over | ; 
and above repayments, compared with about $200 million a year in the previous 
three years. i 


Federal government loans to and investments in Crown corporations 
carrying out commercial operations account for the bulk of other non-budgetary 
expenditures, which may total about $472 million in fiscal 1969-70 compared _ 
with $387 million in fiscal 1968-69 and only $5 million in fiscal 1963-64. Generally 
speaking, these expenditures involved capital spending programs carried out by _ 
Crown corporations such as Air Canada, Atomic Energy of Canada Limited, and 
the Canadian National Railways. Advances to CNR are also made to finance 
maturing CNR loans held by the public. 


In addition to its role as a financial intermediary, the federal government 
assists numerous lending operations in the private sector by guaranteeing or 
insuring loans made under certain federal government-sponsored programs. While 
no cash outlay is involved, except in the case of a default, these guarantees have 
resulted in a rapid increase in contingent liabilities of the federal government. At 
the end of fiscal 1968-69 these amounted to almost $9 billion and they have been 
growing at over 6 per cent a year in recent years. These contingent liabilities arise 
under such programs as National Housing Act insured mortgages, Canadian 
Wheat Board financing, and Farm Improvement and Student Loans. 


The non-resident sector 


The current account deficit, that is, the difference between receipts and ex- é 
penditures in current transactions with other countries, appears to have been 
about $800 million in 1969, compared with the unusually low figure of $111 
million in 1968. This was not quite as rapid a change as in 1965 or as in the period 
of resource boom of the mid-1950s but is evidence, nevertheless, of both growth 
and inflation within the Canadian economy. The increase in the deficit occurred 
between the middle of 1968 and the middle of 1969, as a result of a rapid growth 
of imports which reflected the continuing expansion of the economy and the 
consequent upward trend of investment. The growth in both imports and exports 
flattened out during the course of 1969, but at levels which left the merchandise 
trade surplus well below the peak attained in 1968. The deficit on non-merchan- 
dise transactions continued to increase, with a rather sharper change than usual 
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due to a sizeable increase in the deficit on travel. The inflows of long-term capital 


_ remained substantially in excess of the current account deficit. As in 1968, how- 


~ ever, this was offset by a large outflow of short-term funds, and the official 
_ reserves increased by only $65 million. 


CHART 14 


BALANCE OF PAYMENTS ON CURRENT ACCOUNT 
SEASONALLY ADJUSTED — BY QUARTERS 
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Canada’s current account balance with the United States has shown a con- 
siderable improvement since 1966, reversing the earlier deterioration. This 
occurred during a period in which the current surplus of the United States with 
all countries was disappearing. Canadian costs rose slightly less rapidly after 1967 
than those in the United States, and Canadian goods continued to share in the 
growth of U.S. imports through 1969, partly as a result of special factors such 
as the rapid expansion of bilateral trade in autos and parts, but also because of 
the general composition and sheer pressure of U.S. demand. Until the second 
half of 1968, on the other hand, Canadian demand (and more particularly in- 
vestment demand, with its high import content) lagged sufficiently far behind 
that in the United States to retard the growth of imports by comparison with 
that of exports. These were the major causes of the reduction in Canada’s own 
total current account deficit to only $111 million in 1968. Despite the more rapid 
increase of imports after 1968, there was some further slight improvement in 
Canada’s current account with the United States in 1969, so that the whole of 
the deterioration in Canada’s current account took place in its transactions with 
other countries. Particularly since mid-1968, Canada’s balance with the rest of 
the world has been showing much more clearly the effects of the cyclical pressures 
within its own economy, and the effects also of the increase in costs which has 
been taking place in both Canada and the United States. The current account 


40 


surplus with the United Kingdom and Continental Europe, which had Theda 
million as recently as 1967, gave way to a small deficit in 1969, while the surplus 
with all other overseas countries, $484 million in 1967, fell ‘to less than $200. he 
million in 1969. In both cases, lower wheat shipments were partly responsible, tes) 
but Canadian imports from these third countries have risen more sharply than 
imports from the United States. The non-merchandise balance with the rest ue 
the world has also tended to deteriorate. 


; 
At the depressed levels of world wheat prices in 1969, both the volume and if io 
value of Canadian wheat exports were lower than they had been for several _ 
years; contracts announced since the start of the new crop year, however, imply 
some recovery in calendar 1970, which would be reflected in the trade balance _ 
with countries other than the United States. On the other hand, 1969 alsosawthe — 


CHART 15 
CANADA’S BALANCE ON CURRENT ACCOUNT* : & 
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completion of the initial program of rationalization of production and trade under 
the Canada-U.S. Automotive Products Agreement. A significant sum in potential 
export earnings was lost to Canada in 1969 through major strikes in the steel 
__ and nickel industries: To some extent the lost sales may be recovered in 1970. 


The total net inflow of long-term capital into Canada was about $2 
billion in 1969 compared with $1.6 billion in 1968. Foreign direct investment in 
Canada was again in excess of $600 million last year, and there was some growth 
in investment by other than U.S. residents. Canadian direct investment abroad, 
the majority of which was in the United States, was at the highest level ever 
recorded, amounting to well over $200 million. As usual in recent years, by far the 
greater part of the total net inflow on long-term capital account was accounted 
for by net sales of market securities. In marked contrast to the experience of 
1967 and 1968, there were virtually no net purchases of foreign securities by 
Canadian residents over the year as a whole, as the earlier substantial outflow 
of capital for the purchase of U.S. equities dried up by mid-year owing, in part, 
_to differences in stock market conditions in the two countries during the year. 
There were also some net sales abroad of outstanding Canadian securities and a 
marked increase in net new issues of Canadian equities to non-residents. The 
major element in the inflow continued to arise from the net new issue of debt by 
provinces and their agencies, municipalities and corporations. Total net new 
_ bond issues again exceeded $1.5 billion. Net new issues of Canadian bonds in 
the U.S. market remained close to the $1 billion level first approached in 1966. 
Canadian bond issues in the European capital markets, which had become a 
major source of funds for Canadian borrowers in 1968, were again about $500 
million. Provinces and municipalities accounted for about two-thirds of total 
net borrowing abroad in 1969. 


The outflows of short-term capital in 1969 may have exceeded $1.1 billion, 
as they did in 1968. There was a fairly heavy inflow of funds into Canadian 
finance company short-term obligations in the early months of the year, and some 
borrowing by Canadian residents from foreign banks in the second quarter. 
Simultaneously, however, Canadian bank balances abroad increased by well 
over $500 million in that quarter alone, in response to the rise of 3 per cent or 
more in Eurodollar rates which occurred between April and June. Identified 
short-term outflows in the third quarter, prior to the German election and the 
abandonment of the former parity of the deutsche mark, were more moderate, 
and little net reflux appears to have taken place in the fourth quarter. But 
analysis is complicated by large unidentified flows, partly representing changes 
in leads and lags, which may have been related to the mark crisis. Apart from a 
minor reflux in the second quarter of 1968, a steady outflow of banking funds has 
now persisted since the summer of 1967 and there has been an apparent total 
net build-up of short-term assets held abroad by Canadian residents, over that 
period, of more than $3 billion. The very duration of this build-up, together with 
the experience of other countries in recent years, suggests that a large part of 
the capital concerned may represent, in practice, a significantly longer-term 
export than is conventionally assumed from the nominal term of the deposits. 
As described in earlier Budget White Papers, some part of the apparent outflow 
may be accounted for by essentially permanent “‘slippage’” between the direct 
measurements of the current and capital accounts. Nevertheless, a substantial 
short-term foreign currency net asset position clearly exists. 
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CHART 16 


CANADIAN DOLLAR IN UNITED STATES FUNDS 
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*Inverse of quotations for U.S. dollar in Canada 


**Limits at which the Exchange Fund Account has undertaken to sell or buy U.S. funds 
without limitation in the wholesale market 
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Those short-term flows which can be identified took place chiefly in response 
to changes in covered interest-rate differentials and to some extent because of 
speculation on possible parity changes in Europe, but had no seriously weakening 
effect upon the exchange value of the Canadian dollar during 1969. On the con- 
trary, although the rate fell fairly slowly from the upper intervention point at 
which it began the year, and hovered around parity from late June through 
July, it then rose gradually again and at the end of December was virtually 
against its ceiling. There was a roughly offsetting movement of the forward 
differential during the year (first a widening and then a narrowing of the discount 
on the forward U.S. dollar), leaving the actual forward rate for the Canadian 
dollar fairly flat and close to the ceiling for the spot rate, throughout the year. 
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All of the net increase in Canada’s official reserve assets in 1969 is attribut- 
able to the last quarter of the year, as there was a net rundown of $100 million 
to the end of September. Over the year as a whole, there was a net reduction of 
U.S. $211 million in official holdings of gold and foreign exchange and an increase 
of U.S. $272 million in Canada’s reserve position in the International Mone- 

tary Fund. 


FINANCIAL MARKETS 


The economic developments reviewed in this White Paper influenced and 
were influenced by the course of financial flows and financial markets during 
1969, which were characterized by rising interest rates and important shifts 
among financial channels. 


First, there were large changes in the borrowing requirements of the various 
sectors. The demand for consumer credit by individuals increased, although at 
a diminishing rate, and business borrowing rose sharply. Mortgage lending 
increased and the borrowing of provincial and local governments and their 
enterprises remained at a high level. On the other hand, the federal government. 
reduced its borrowing very substantially. Second, the policies of monetary 
restraint checked the growth of the chartered banks, with consequences for 
interest rates, the structure of chartered bank assets and the relative position 
of other financial institutions. Third, the experience and expectation of inflation 
contributed to the increase in interest rates, encouraged borrowers to borrow 
for short-term rather than long, and shifted investors’ preferences away from 
long-term bonds and toward liquid assets and equities. A number of these factors 
were also felt in the rest of the industrialized world, and the rise in interest rates 
in Canada was equalled or surpassed elsewhere. _ 


The banking system 


The Bank of Canada pursued a policy of monetary restraint throughout 
1969. The primary way in which this was done was through restricting the growth 
of the chartered banks’ cash reserves. The Bank of Canada also raised the Bank 
Rate to 7 per cent in March, to 7.5 per cent in June and to 8 per cent in July, 
and increased the secondary reserve ratio of chartered banks from 7 per cent to 8 
per cent in June. Under this monetary policy, chartered banks’ total assets grew 
less rapidly than those of non-bank financial institutions. Over-all, assets of all 
major financial intermediaries, including the chartered banks, are estimated 
to have grown by about 8 per cent over 1969. Total assets of the banking system 
expanded by 5.2 per cent, those of other financial intermediaries by about 9.4 
per cent. Further details as to the relative growth of assets of the financial 
intermediaries are shown in Chart 17. 
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CHART 17 


ASSETS OF SELECTED FINANCIAL INSTITUTIONS 
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Monetary policy affected not only the growth of total chartered bank 
liabilities but also had differential effects on various deposit liabilities and assets. 
_ Total Canadian dollar liabilities of the banks continued to expand at relatively 
high rates early in 1969, but the rate of expansion slowed as the year progressed. 
Around the middle of the year total liabilities'\declined, and although they have 
risen since, they were at year-end only slightly above the level reached at mid- 
year. Growth of demand deposits was held in check throughout the year while 
non-personal term and notice deposits declined sharply, the fall being due partly 
to limitation of the rates that the chartered banks pay on certain large deposit 
receipts. Foreign currency swapped deposits rose substantially in the first half 
of the year, but did not grow after July, when the Bank of Canada requested 
the banks to observe a temporary ceiling on the amounts outstanding. 


A 


Marked changes also occurred on the asset side of the chartered banks’ 
balance sheets. The most striking of these was a sharp fall in the liquid asset 
holdings of the banks in order to meet the demand for loans. Their holdings of 
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SELECTED INTEREST RATES, CANADA 
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Government of Canada bonds fell by $450 million during 1969. The banks also sis 
reduced their net foreign currency asset position. Chartered bank loans continued 
to expand until about mid-1969 at relatively high rates. There was a pause in | z 
growth around mid-year, which was followed by a resumption of expansion 
although at reduced rates of growth. This second-half increase includes loans 
to grain dealers and to the Canadian Wheat Board, and also reflects advances 
on grain held in inventory on farms or in storage terminals. Unsecured personal _ 
loans have shown only a slight increase since about mid-1969. The banks as a ~ 
whole have substantially increased their mortgage lending. From the end of _ 
1968 to the end of 1969, their outstanding mortgages rose by $275 million, et 
compared with $199 million over the previous twelve months. There were small — f 
reductions in the banks’ holdings of provincial, municipal and corporate bonds. — 


At the beginning of 1969, the more liquid assets of the banking system were 
some 30 per cent of the total of their major assets. This percentage fell to about — 
26 per cent at the close of 1969. Hence, while the banking system did offset to 
some extent the impact of monetary tightness on its lending in 1969, its increas- _ 
ingly illiquid position was reflected in lending policies. The prime loan rate was 
increased to 7 per cent in January, 7.5 per cent in March, 8 per centin June, and 
8.5 per cent in July. Moreover, it is likely that an increasing number of borrowers _ 
were excluded from this preferential rate and accordingly their cost of borrowing _ 
increased even more sharply. Others found it difficult to borrow at all and had 
to seek funds elsewhere, normally at higher cost, or reduce their spending plans. 
Large borrowers turned increasingly to the market for short-term paper. Others — 
turned to non-bank financial institutions. 
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Other financial institutions 


Borrowing from the sales finance and consumer loan companies increased 
substantially. Total assets of these institutions rose by $442 million in the first — 
three quarters of 1969 compared to an increase of $232 million during the cor- — 
responding period of 1968. Their lending to consumers accelerated until the 
closing months of 1969, while, as noted, chartered banks’ lending slowed down 
after mid-year. The sales finance and consumer loan companies shifted to alter- 
native sources of funds, reducing their use of domestic and foreign bank credit. 
Although their short-term market borrowing in Canada expanded at a lower 
rate than in 1968, they sharply increased their borrowing in the short-term 
markets in the United States. They have also expanded their long-term debt and 
have added substantially to their loans from parent and affiliated companies. 


The trust and loan companies expanded their financial assets rapidly in 
1969. Trust companies’ assets rose by $639 million in the first three quarters of 
1969 as compared with $501 million in the same period of 1968. The mortgage 
loan companies’ assets rose by $257 million in the first three quarters of 1969 
compared with $155 million in the same period a year earlier. Both groups of 
institutions increased their mortgage lending as mortgage rates rose. The average 
rate on conventional mortgages rose from 9.1 per cent at the end of 1968 to 
10.5 per cent at the end of 1969. In the competition for funds these companies 
secured a proportionately larger part of the growth of deposits than did the 
banks. The banks for their part increased their deposit rates and increased the 
variety of deposits available. By mid-year, rates as high as 7.75 per cent were 
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being offered on certificates of deposit maturing within two years. The Governor 
of the Bank of Canada has recently stated, however, that in response to a request 
by the Bank of Canada, the large chartered banks have not been competing 
aggressively for large blocks of short-term funds through the sale of Canadian 
dollar instruments. The trust and loan companies have been able to offer 
terms that many depositors have found more attractive. Thus, for example, 
rates on trust company guaranteed investment certificates rose from an average 


of 7.19 per cent in December 1968 to an average of 8.58 per cent in December 
1969. 


The assets of fire and casualty insurance companies expanded by about the 
same amount in the first three quarters of 1969 as in the same period of 1968. 
The assets of the credit unions, caisses populaires and mutual funds rose over 
the same period. Mutual funds increased their holdings of Canadian stocks, and 
reduced their holdings of foreign stocks in 1969. This shift was due to the relatively 
better performance of the Canadian rather than the United States stock market, 
and to the effect of the Canadian guidelines on overseas investments. Life 
insurance companies grew somewhat more slowly in 1969 than in 1968, while 
continuing to shift a part of their resources from fixed income securities to 
equities, a trend which began late in 1968. They reduced their holdings of bonds 
and invested less in mortgages. 


Securities markets 


The net amount of securities issues of all kinds by Canadian borrowers fell 
off quite sharply in 1969, and there were very significant changes in their com- 
position. 

TABLE 7 
NET NEW ISSUES OF SECURITIES 


1966 | 1967 | 1968 | 1969 
(Millions of dollars) 
Issued or Guaranteed by: 
Government of Canada) 
Treasury Bills. tan tae eee ei ee eters Oe 10 295 360 67 
Canada Savings Bondsiecs ces eee cee eee ne 223 230 40 329 
Other bonds, payable in Canadian dollars............ 84 444 718 —104 
Bonds payable in foreign currencies................... —169 —45 266 14 
EDOt al ate ee eee Ee ot LN 148 924. 1,384 306 
Provincial and Municipal Governments 
Bonds:soldsto‘GPP etre a ee eee ee eee ok 462 669 704 805 
Other bonds, payable in Canadian dollars............ 1,031 1,013 612 241 
Bonds payable in foreign currencies...............+--- 424 800 900 1,057 
OCA eee eich ihn eR Re SON aL: linet seal 1,917 2,482 2,216 2,103 
Corporations and Others 
COMMErCIAl Paper eee. aac. eRe EN Fie ee 142 76 453 502 
Bonds payable in Canadian dollars................... 536 830 517 403 
Bonds payable in foreign currencies................... 534 161 268 443 
SSUOCICS 2 8 ese ary te oie Nes hE Fr glee UR eta aR, 595 507 598 932 
SOCAN Aes ee Sk ot Rint Saline nls Qi ite iA eA RCENE we ae 1,807 1,574 1,936 2,280 
Motalinet: New Assues:.o6 so.tn oe. ee as. dee he ee ee Se 3,872 4,980 5, 536 4, 687 
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Outside Government Accounts. 
(2) Preliminary. 
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The change in the total is more than accounted for by the decline in new 


issues by the Government of Canada, since provincial and municipal direct and 


guaranteed borrowing was well maintained and corporate issues increased. In the 


case of the Government of Canada, the change took the form principally of a 


small net retirement of marketable bonds following the large volume of new 


issues of such securities in 1968. Net new issues of Treasury Bills declined, but 
there was a larger net sale of Canada Savings Bonds. Provincial and municipal 
governments and their enterprises obtained more funds from the sale of bonds 
to the CPP and from foreign currency issues outside Canada, and sharply reduced 
their market borrowing in Canada. Corporations also reduced their reliance on 


the Canadian bond market and raised more funds from foreign issues and from — 


the sale of commercial paper. They greatly increased their net new issues of 
common and preferred stocks. 


Whereas in 1968 Canadian governments and corporations raised $2.3 billion 


in new money in the Canadian bond market, they raised less than half of that 


amount in 1969 (excluding CSBs and bonds sold to the Canada Pension Plan). © 


This striking decline is accounted for, to a significant extent, by the change in the 
position of the banks, which were net buyers in 1968 and net sellers in 1969. 
Canadian marketable bonds taken up by resident investors other than the bank- 
ing system amounted to nearly $1 billion in 1968 and a little less in 1969, com- 
pared with $1.4 billion in both 1966 and 1967. This reduction is impressive in the 
light of the very high yields obtainable on such investments. The evident pref- 
erence of investors for short-term liquid assets and equities illustrates the extent 
to which the bond market was affected by inflation and the persisting inflationary 
psychology. In these circumstances, Canadian borrowers were fortunate to be 
able to continue borrowing on a large scale in foreign capital markets, as described 
in the discussion of the balance of payments. 


Bond yields in both Canada and the United States reached historic highs 
in 1969. The average yield on long-term Canadian Government bonds increased 
a full percentage point to 8.33 per cent during the course of the year. Provincial 
yields increased by over 1} points on average to 9.20 per cent in the same period. 
In the United States the average yield on long-term Treasury bonds rose over 
1% points to 6.91 per cent and the yield on utility issues, which are comparable 
in the United States market to Canadian provincial issues, rose from 6.75 per 
cent to 8.40 per cent. 


In April, there was some recovery in bond prices in Canada and the United 


States, which however proved to be short-lived, partly as a result of liquidation | 


of securities by the commercial banks in both countries. During the summer 
restrictive credit conditions and a persistent, strong demand for credit combined 
to bring about a series of increases in interest rates. By the end of September, 


record yields had been established. In October, further signs of a slowdown in > 


the United States economy, rumors of peace in Vietnam and widespread ex- 
pectations of lower rates in the future combined to produce a dramatic increase 
in U.S. bond prices, which was followed to some degree in Canada. However, 
this rally too proved to be premature and bond prices once again declined, to 
produce record yields in December. Rates on new prime corporate issues in 
Canada reached 9.5 per cent in this period, while the United States an “Aaa- 
rated” utility bond was offered on a 9.10 per cent basis. 
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CHART 19 


' INTERNATIONAL INTEREST RATE COMPARISONS 


hs m (Monthly) 
Per Cent \ Per Cent 
12 SHORT-TERM 12 LONG-TERM 12 
uu i 11 
10 10 10 
EURO DOLLARI1 
9 9 fi 9 
~ CANADIAN PROVINCES(1) 
8 & 8 
rae 
“ u EURO-BONDS!) @ 
6 6 U.S. PUBLIC UTILITIES!) 8 
1s 5 5 
U.S. TREASURY BILLS 
4 2 2 
DIFFERENTIAL 
1 1 1 
COVERED DIFFERENTIAL (2) 
+ + + 
0 0 0) 
1 1 1 
2 2 2 
1967 1968 1969 1967 1968 1969 
(1) Salomon Brothers and Hutziler three month Eurodollar rate, (1) Average yield on the 10 provincial bonds included in the monthly series pub- 
v lished by McLeod, Young, Weir and Co,, Ltd, 
(2) Canadian Treasury Bill yield less the U.S. Treasury Bill yield corrected for the 
cost of foward cover. A plus indicates that the covered differential is favourable (2) Source: O.£.C.D. and the Weekly Bond Buyer Bontrade Index 
to capital inflows into Cenada (3) Moody's Investors Service Inc., average yield on public utility bonds, 


(4) Average yield on Canadian provincial minus average yie!d on U.S. public utility 
long-term bonds. 
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In the stock market in Canada, prices of industrial stocks, after some hesita- ie 
tion in February and March, thrust upward to a peak in May, reaching a level | 
in that month some 63 per cent higher than the average for the previous Decem- 
ber. A sharp fall in stock prices then occurred, as interest rates moved to higher 
ground. The decline continued into August; thereafter prices climbed again until 
toward the end of the year, but in their rally did not regain the May peak. In © 
summary, the stock market in Canada was weaker after mid-year. i 


The desire for liquidity and a more aggressive use of corporate funds, — 
combined with ceilings on commercial bank deposit rates, shifted substantial — 
funds to the money markets in both the United States and Canada. The in- 
creased size of the money market served to accommodate many prime borrowers 
who would normally have obtained their requirements from the banks or the 
bond market, but this led to rising interest rates and a shortening of terms to 
maturity. During 1969, prime finance company and corporate paper rates rose 
in Canada from a 6.50 per cent level at the beginning of the year to about 9.50 
per cent at the year-end. 
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The increased size of the Canadian money market made it particularly sus- 
ceptible to the influences of short-term rates abroad. The United States banks, 
restricted by Regulation Q in their access to domestic funds, competed actively 
for foreign deposits. The New York banks increased their balances due to foreign 
branches by almost $5 billion during the course of 1969. Rates payable on Euro- 
dollar deposits exceeded 10 per cent for most of the year and at one point reached 
13 per cent. The resulting bidding for funds by the Canadian chartered banks to 
employ abroad was reflected in increased swapped deposit rates; rates on fully 
hedged U.S. dollar deposits rose from a level of 6.5 per cent at the end of 1968 to 
as high as 9.5 per cent at the end of 1969. From the end of 1968 to the end of 
July swapped deposits outstanding increased by 96 per cent, or $807 million. 
Because of the upward pull of these rates on other rates in the Canadian money 
market, in July the Bank of Canada arranged a temporary ceiling on the level 
of swapped deposits outstanding. During the latter part of the year hedged 
money market rate differentials in favor of investment in Canada had narrowed 
considerably, until at year-end the Government of Canada 91-day Treasury 
Bill rate was below the equivalent rate in the United States, and some provinces 
were borrowing at about the same rate in Canada as in the United States. 


ECONOMIC PROSPECTS FOR 1970 


We are beginning the year 1970 having made some progress in the effort to 


re-establish the economy on a non-inflationary upward course. We expect further 
progress this year. 


What we have seen so far, briefly, is a slowing of the growth of demand, 
a more moderate advance of output, and some reduction, recently, in profits. 
What we have not seen is the hoped-for slowing of the rise of costs and prices. 
In 1970 we expect to see signs of more moderate rises of costs and prices. 
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The growth of demand will probably continue to ease gradually through- 
out 1970 while policies of restraint continue to be applied. The slower growth of 
the labour force and of employment we have seen in recent months will continue 


well into 1970. It has to be expected that, in contrast to 1969, some increase in 
the seasonally adjusted rate of unemployment will occur. 


This broad picture is not dissimilar from that foreseen for the United 
States, and also for a number of other industrialized countries where inflation has 
evoked policies of restraint. 


Although we expect the demand for goods and services to grow less rapidly, 
we expect the moderation to be rather evenly spread. Demand by consumers, 
supported by high incomes, will continue to move ahead. The slowing in this 
area will probably be felt most noticeably in the sales of durable goods including 
automobiles, although the demand for services will be increasingly restrained 
by higher prices. Although the data on intentions are not yet out, they are 
expected to indicate a considerable advance in capital investment. Housing starts 
which were over 210,000 last year are expected to be close to 200,000 in 1970, 
with a larger portion in the public and other low rent categories. We may be 
fairly optimistic about exports apart from wheat, automobiles and parts. The 
slowing down of growth in imports is expected to be greater than that of exports, 
and consequently the increase of the deficit in the current account of the balance 
of payments should be much smaller in 1970 than it was last year. Government ex- 
penditures will rise in 1970; the rate of increase is expected to be higher in 
the provincial and municipal sectors than that of the federal government. 
The Canada Pension Plan will again accumulate a large flow of savings to be 
lent to provincial governments and their agencies. 


It is impossible to be precise about the likely course of costs and prices. 
The government has indicated its determination to slow down the inflationary 
increases, but a sudden end to the problem of inflation is not to be expected 
There are important wage settlements to be made this year. Many of these 
negotiations will be difficult and some strikes must be expected. A moderation of 
the rise in wage costs and continued declines in profits per unit of output are 
' likely. It is expected that before the end of the year the continued effect of the 
slow-down in the growth of demand, the much less buoyant profit situation, 
and more moderate advances in wage costs will be beginning to show in smaller 
rates of price increase. 
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Rerergence Tasie 1 
DEMOGRAPHIC DEVELOPMENTS 
1947 to 1969 


a 


| 
ween | pean | Maleat | Pegler 
Rate Rate 
Increase Rate 


(Per thousand of population) 


28.9 9.4 19.5 5.0 
27.3 9.3 18.0 9.5 
27 .3 9.3 18.0 Wel 
27.1 9.1 18.0 5.4 
27 2 9.0 18.2 13.8 
27.9 8.7 19.2 11.3 
28.1 8.6 19.5 11.4 
28.6 8.2 20.3 10.1 
28 .2 8.2 20.0 7.0 
28 .0 8.2 19.8 10.3 
28 .2 8.2 20.0 17.0 
27.6 7.9 19.6 ano 
27.4 8.0 19.4 6.1 
26 .8 7.8 19.0 5.8 
26.1 Ther! 18.4 3.9 
25 3 7.7 17.6 4.0 
24.6 7.8 16.8 49 
23.5 7.6 15.9 5.9 
21.3 7.6 13.7 7.5 
19.4 7.5 11.9 9.7 
18.2 7.4 10.8 10.9 
17.6 74 10.2 8.9 
17.6 7.4 10.2 n.a. 
(Expressed at annual rates) 
17.1 8.1 8.9 6.9 
18.0 7.1 10.8 9 .6 
18.5 ‘tet 11.4 9.8 
175 Ue { 10.0 9.1 
17.2 7.8 | 9.4 5.9 
17.7 7.0 10.6 vlewd 
18.4 7.2 11.0 9.2 
17.3 7.2 10.1 na 


Source: DBS Vital Statistics, Annual, Cat. 84-201, Monthly, Cat. 84-001, 
DBS Estimates of Families in Canada, Annual, Cat. 91-204. 
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RererENce TABLE 2 


GROSS NATIONAL EXPENDITURE 


1947 to 1969 


U.DES TS a ee a ee = Se SE le Pe OE aE 


Personal 
: Expendi 
Years ture on 
and Consumer 

Quarters Goods 

and 

rs Services 

C/G 5. Sor ee 9,054 
NGA RBar fot escls salt se oie": 10,051 
SD ee oct he's 10,892 
BOO eRe cyan a olcra.e 11,991 
HOD Ieee ee i Stel cas 13,399 
NOD ZEMIE Ris ns oo c se 14,818 
HOGS eee sec tees bic 16,717 
OBA S aoc tarts as 16,561 
LOGD eee tae ooo eo 17,902 
LOSB Rea ache. 19, 466 
LDV bs pea ocicatndis DCE 20, 886 
LOSS ace srirts's cst dec 22,211 
IER Saat caoon teeter 23,620 
LOGOME aerate neishicee es: 24,705 
AO GIS. esse he < 25,120 
LOG 2 Peres cr tstiscstes dicen 26, 636 
OCS tere A eanint« 28,364 
NOG4 Mee sages cette’ 30, 647 
LOG Gira tacse ccerys arts Ayes 33, 134 
LOCO Reeeren Shee cose 36,057 
TTY (oe bine taste, Ue a 38,998 
LOBE i ae ee ok 42,360 

OGD CNG 5 te nfiseiets n.2. 
NOG SU ares cscs. clas # say 41,300 
DO hoa ena er serra 41,576 
1B Ee See rs She eae 42,832 
BOO ane 5 eae 43,732 
NOGOe Laas acAe se area: 45,068 
Bab sodce abe 45,772 
ETO Meee 46,460 

Ve B ate Se aac ra 


Govern- 
ment 
Current 


Expendi- |—- 


ture on 


Services 


1,343 
1,454 
1,722 


1,928 


Total 


Gross Fixed Capital Formation Value of “ : Gross 
: xports of| Imports : National 
Physical Goods | of Goods Residual Expendi- 
Changs in aa end eee of eter 
nven- . : stimate 
Seven: Business | tories) | Services | Services . ty 
(Millions of dollars) 
304 2,046 343 3,661 | —3,601 19 13,169 
424 2,633 97 4,055 —3,630 43 15,127 
456 2,988 78 4,004 | —3,858 18 16,300 
§21 3,341 549 4,158 | —4,492 —A4l 17,955 
640 3,784 871 §, 052 —5,580 83 21,060 
779 4,317 511 5,568 —5,369 —202 24,042 
782 4,951 697 5,380 —5, 806 —218 25,327 
873 4,841 —395 5,137 | —5,543 —66 25, 233 
948 5,474 275 5,749 | —6,390 —99 27,895 
1,144 6, 856 986 6,350 —7, 664 —190 31,374 
1,327 7,362 170 6,379 | —7,767 —23 32,907 
1,397 7,138 —296 6,329 —7,321 —218 34,094 
1,508 7,138 414 6,674 —8,028 —37 36, 266 
1,560 6,913 409 7,004 | —8,092 —5 37,775 
1,671 6,646 119 7,651 —8, 480 3 39,080 
1,901 6,922 568 8, 265 —9,045 336 42,353 
1,983 7,539 592 9,102 | —9,562 298 45, 465 
2,022 9,151 469 10,540 |—10,915 185 49,783 
2,443 10, 808 1,172 11,223 |—12,343 153 54,897 
2,845 12,560 1,230 13,088 |—14,260 81 61,421 
3,048 12,471 408 14,708 |—15,280 380 65, 608 
3,204 12,831 741 16,692 |—16,996 544 71, 454 
n.a. n.a. n.a. n.a. n.a. na. 78,100 
(Seasonally adjusted at annual rates) 

3,092 12,720 524 16,116 ;—16,644 256 69,080 
3,280 12,568 400 16,692 |—16,484 528 70,292 
3,268 12,836 768 16,592 |—17,012 616 71,920 
3,176 13,200 1,272 17,368 |—17,844 776 74,524 
3,088 13,700 1,376 18,340 |—19,016 660 76, 608 
3,248 14,304 828 17,944 |—19,024 664 77,432 
3,116 14,772 820 18,344 |—19,228 472 78,736 
na. n.a. na, na. na. na, na. 


Nore: These are revised National Accounts figures. Quarterly revised figures prior to 1968 are not available. ‘ 
@)The book value of inventories is deflated to remove the effect of price changes, and the derived ‘‘physical” change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value of physical 
change and the change in book value is called the inventory valuation adjustment. 
@)Kstimated by the Department of Finance. 


Source: DBS. National Income and Expenditure Accounts 1926-1968. 
DBS. National Income and Expenditure Accounts, Quarterly, Cat. 13-001. 
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REFERENCE TABLE 3 
CHANGES IN GROSS NATIONAL EXPENDITURE 
1947 to 1969 ' 


EE a SSE SSS 


pee ae Gross Fixed Capital Formation Value of Reports Tinports Gross 
Years xpenditure) Current Physical of ri bods 7 ebieods National 
and Congumer [Expenditure] ———_——_—_—________-____] Change in os ree Expenditure 
Quarters Goods and No Goede Total Govern- Buetnoss moh 1S! Services Services | ® Driahe 
Services euvices ment 
(Per cent change from previous period) 
TTY Abe ie es 13.0 —18.9 39.7 28.3 41.6 148 11.6 25.9 F103 
OAS Or eee reese 11.0 8.3 30.1 39.6 28.7 —246 10.8 0.8 14.9 
1949 at eyed 8.4 18.4 12.5 7.8 13.3 -— 19 —1.3 6.1 7.8 
DDB a ce ott 10.1 12.0 12.3 14.3 12.0 471 3.8 16.6 10.2 
NOD To. said 17 45 .8 14.6 22.8 13.3 322 21.5 24.2 17.3 sail 
OZ eee cns cide 10.6 28 .8 15 .2 21.7 14,1 —360 10.2 —3.8 14.2 
6.1 5.6 12.6 0.4 14.7 186 —3.4 8.1 5.3 
5.4 — —0.3 11.6 —2.2 —1,092 —4.5 —4.5 —0.4 
8.1 5.5 12.4 8.6 13.1 670 11.9 15.3 10.5 
8.7 9.7 24.6 20.7 25 .2 711 10.5 19.9 12.5 
73 3.3 8.6 16.0 7.4 —816 0.5 1.3 4.9 
6.3 6.1 —1.8 5.3 --3.0 —466 —0.8 —5.7 3.6 
6.3 2.5 1.3 7.9 _— 710 5.5 9.7 6.4 
4.6 6.1 —2.0 3.4 —3.2 —5 4.9 0.8 4.2 
1.7 20.2 —1.8 Tel —3.9 —290 9.2 4.8 3.5 
6.0 6.6 6.1 13.8 4.2 449 8.0 6.7 8.4 
6.5 5.6 7.9 4.3 8.9 24 10.1 5.7 dae 
8.0 7.5 17.3 2.0 21.4 —123 15.8 14,1 9.5 
8.1 8.1 18.6 20.8 18.1 703 6.5 13.1 10.3 
8.8 18.2 16.3 16.5 16 .2 58 16.6 15.6 11.9 
8.2 10.7 0.7 The) —0.7 — 822 12.4 7.2 6.8 
8.6 11.1 3.3 §.1 2.9 333 13.5 11,2 8.9 
n.2,. na. n.a. na. na n.a. n.d. na. 9.3 
(Seasonally adjusted) 
TR ifey a Ie ae ae na. na. na, n.a. na. n.a. na, n.a. n.a. 
Dlagee.. 3s 0.7 0.1 0.2 6.1 —1.2 —124 3.6 —1.0 1.8 
RU Ni 3.0 2.5 1.6 —-0.4 2.1 368 —0.6 3.2 2.3 
Vi wees 2.1 6.9 1.7 —2.8 2.8 504 4.7 4.9 3:6 
1OGORTS Reon. « 3.1 4.3 2.6 —2.8 3.8 104 5.6 6.6 2.8 
dt Le Fo 1.6 2.3 4.6 5.2 4.4 — 548 —2.2 _ 9 ty | 
6 9 eee 1.5 2.1 1.9 —4.1 3.3 —8 2.2 ia 4.7 
IVs 5 sate na. na. n.8. na. na. na. na, n.a. na. 


Nore: These are revised National Accounts figures. Quarterly revised figures prior to 1968 are not available. 
()See footnote () on reference table 2. 

(2)Expressed in terms of absolute changes (millions of dollars) from the previous period. 

@) Estimated by the Department of Finance. 


Source: DBS National Income and Expenditure Accounts. 


REFERENCE TABLE 4 


es Fut. GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 


1947 tc 1969 


oy 
eee iS 
A ee : overn- 
a peroneal ment Gross Fixed Capital WValacret 
Years iture on Current Formation ® Ph ue Ol | Exports 
“ae E d- ysical 
er .and Consumer fae Change of Goods 
Quarters Goods a pure.on ~ | in Inven- * 
and nor S Total | Govern- | Busi tories | Services 
Services Sac ON, ment Le 
(Millions of dollars) 
(Oh 13,721 2,814 3,796 442 3,390 326 5,018 
SDgp od eBs CBE RIe 13, 438 2,682 4,358 549 3,845 61 5,185 
POM OS. han ss 14,083 2,986 4,680 568 4,153 69 4,878 
15,038 3,218 5,029 622 4,449 555 4,844 
PR wieidas\esisiele 15,224 4,175 5,047 645 4,442 744 5,297 
Lob dee cee 16,514 §, 125 5,635 767 4,907 468 5,905 
Gan * 28 SARAH 17, 538 5,273 6,327 818 5,559 612 5, 843 
Maem iiies sae sie 18, 296 5,070 6,326 912 5,451 —364 5,626 
Sade aA ne See a 19,757 5,174 6,911 921 6,040 339 6,053 
NODGwewerie eres a. 21,172 5, 334 8,174 1,003 7,240 775 6,508 
OD dita cares cyst eyes 22,044 5,240 8,756 1,233 7,581 141 6,568 
MOL OO Re ie eshlei os 2 oie 22,846 5,398 8,659 1,367 T3832 —207 6,545 
By ODOM Arn skti ts. teu 24,000 5,354 8,705 1,472 7,263 301 6,799 
ci WOGQueN eet s as 24, 866 5, 467 8,419 1,508 6,931 344 7,090 
OG ered tae bs 25, 120 6,350 8,317 1,671 6,646 119 7,651 
6,598 8,692 1,867 6,825 534 8,010 
6,726 9,144 1,873 7,271 576 8,712 
6,980 10, 437 1, 862 8,575 393 9,856 
7,126 11,797 2,108 9,689 1,095 10,348 
7,900 13,082 2,326 10,756 1,146 11,714 
8,094 13,121 2,507 10,614 312 12,949 
8,463 13, 165 2,549 10,616 611 14,485 
n.a. n.a. na. na. na. na. 
(Seasonally adjusted at annual rates) 
AF ee hoes 8,420 13, 196 2,492 10,704 360 14,016 
oa rd Bienes 8,400 12,984 2,560 10, 424 356 14, 472 
Ata eee eres 8,300 13,112 2,548 10,564 700 14,396 
BURTON 8,732 13,368 2,596 10,772 1,028 15,056 
Berlei cies 9,080 13,368 2,356 11,612 1,256 15,728 
SSCL WATE 9,036 13,752 2,516 11,236 868 15,212 
No), Sh tone 8,908 13,780 2,336 11,444 856 15,600 
Mntadenees n.a, na. na. n.a. n.a. na. 


Imports 
of Goods 
and 
Services 


—5,149 
—4, 643 
—4,770 


—5, 196 
—5, 845 
—6, 045 
—6,547 
—6,233 


—7,067 
—8,204 
—8, 108 
—7,539 
—8,319 


—8,310 
—8, 480 
—8, 665 
—9,001 
—10, 163 


—11, 470 
—13,034 
—13,699 
—14,978 
n.a. 


—14,744 
—14,552 
—15,004 
—15,612 


—16, 492 

—16,320 

16,316 
na. 


Residual 


Gross 
National 
Expend- 

iture in 


(1961) 
Dollars 


20, 861 
21,374 
22,119 


23, 809 
25,004 
27, 398 
28, 862 
28, 283 


31,079 
33,780 
34,710 
35, 462 
36,929 


37,994 
39,080 
41,778 
43,996 
47,050 


50,149 
53,650 
55,407 
58,041 
60, 900 


56, 832 
57,424 
68,172 
69,736 


60, 812 

60,520 

60, 932 
0.8. 


_ to total gross fixed capital formation. ‘ 
@)Estimated by the Department of Finance. 


Source: DBS National Income and Expenditure Accounts. 


Nore: These are revised National accounts figures. Quarterly revised figures prior to 1968 are not available. 
@Prior to 1960 gross fixed capital formation included an adjusting entry, thus the sum of business and government does not add 


RErERENCE TABLE 5 


CHANGES IN THE COMPONENTS OF GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 


1947 to 1969 


Personal |Government 
Expenditure| Current 


Gross Fixed Capital Formation“) 


| Business 


Value of 

Physical 
Change in 
Inventories 


(2) 


(Per cent change from previous period) 


Years 2 
Aol on Expenditure 
Consumer | on Goods 
Quarters Goods and and Total | Governs 
Services Services 
Sit —24.5 26.4 16.9 
—2.1 4,7 14.8 24 2 
4.8 11.3 7.4 3.5 
6.8 7.8 7.6 9.5 
1.2 29.7 0.4 3.7 
8.6 22.8 11.7 18.9 
6.2 2.9 12.3 6.6 
4.3 —3.8 _ 11.5 
8.0 2.0 9.2 1.0 
7.2 3.1 18.3 8.9 
4.1 —1.8 df on 22 9 
3.6 3.0 —1.1 10.9 
5.1 —0.8 0.5 qed 
3.6 2.1 —3.3 2.4 
1.0 16.2 —-1.2 10.8 
4.6 3.9 4.5 11.7 
4.8 1.9 5.2 0.3 
6.6 3.8 14.1 —0.6 
5.9 2.1 13.0 13 .2 
5.3 10.9 10.9 10.3 
4.7 2.6 0.3 7.8 
4.5 4.6 0.3 17 
n.a. Nae n.a. na. 
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Nore: These are revised National Accounts figures. Quarterly revised figures prior to 1968 are not available. 


See footnote (1) on reference table 4. 
©)See footnote (2) on reference table 3. 
@ Estimated by the Department of Finance. 


Source: DBS National Income and Expenditure Accounts. 
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REFERENCE TABLE 6 


STRUCTURAL CHANGES IN DEMAND 
(Per Cent distribution of Gross National Expenditure by Components) 


1947 to 1969 


Govern- 
ment 

Current 
Expend- 


Personal 
Expend- 
iture on 


Gross Fixed Capital Formation 


Gross 
orts | Imports Residual National 


Value of E 
Physical 


Becton Changein of Goods} of Goods Error of | 2#pend- 


iture on and and : iture at 
ppege Goods Total poe Business Nera Services | Services |#8timate| Market 
i an Prices 
Services Services 
10.2 17.8 2.3 15.6 2.6 27 .8 —27.3 0.1 100.0 
9.6 20.2 2.8 17.4 0.6 26.8 —24.0 0.3 100 .0 
10.6 21.1 2.8 18.3 0.5 24.6 —23.6 0.1 100.0 
spOnn Coots coder 10.7 21.5 2.9 18.6 3.0 23 .2 —25 .0 —0.2 100.0 
13.4 21.0 3.0 18.0 4.1 24.0 —26 .5 4 100.0 
15.0 21.2 3.2 18.0 2.1 23.2 —22 3 —0.8 100.0 
15.1 22 .6 3.1 19.5 2.8 21.2 —22.9 —0.9 100.0 
15.2 22.6 3.4 19.2 —1.6 20.4 —22.0 —0.3 100.0 
Se eee 14.5 23.0 3.4 19.6 1.0 20.6 —22.9 —0.4 100.0 
Saesaoteoes 14.1 25.5 3.6 21.9 3.2 20.2 —24.4 —0.6 100.0 
be nie, 13 .9 26 .4 4.0 22.4 0.5 19.4 —23 .6 -0.1 100.0 
14.2 25.0 4.1 20.9 —0.8 18.6 —21.5 —0.6 100.0 
arseietetslcty ec», 13.7 23 9 4.2 19.7 1 18.4 —22.1 —0.1 100.0 
14.0 22.4 4.1 18.3 1y1 18.5 —21.4 _ 100.0 
16.2 21.3 4.3 17.0 0.3 19.6 —21.7 —_ 100.0 
16.0 20 .8 4.5 16.3 1.4 19.6 —21.4 0.8 100.0 
15.7 20 .9 4.3 16.6 1,3 20.0 —21.0 0.7 100.0 
15.4 22.4 4.0 18.4 0.9 21.2 —21.9 0.4 100.0 
15.1 24.1 4.4 19.7 Dial 20.5 —22.6 0.3 100.0 
16.0 25.1 4.6 20 .6 2.0 21.3 —23 .2 0.1 100.0 
16.6 23.7 4.7 19.0 0.6 22.4 —23 3 0.6 100.0 
16.9 22.4 4.4 18.0 1.0 23 4 —23 8 0.8 100.0 
(Seasonally adjusted at annual rates) 
17.0 22 9 4.5 18.4 0.7 23 .3 —24.1 0.4 100.0 
lee cie.sfate'e 3. 16.7 22.5 4.6 17.9 0.6 23.7 —23 5 0.8 100.0 
aaweaialeainie st 16.7 22.4 4.5 17.9 1.1 23.1 —23.7 0.9 100.0 
diconave rag 17.2 22 .0 4.3 17.7 1.7 23 .3 —23.9 1.0 100.0 
Boe i 17.5 21.9 4.0 17.9 1.8 23 .9 —24.8 0.9 100 .0 
Bete ee oe Neialcle.s 59.1 Wyk 22.7 4.2 18.6 Tat 23 .2 —24 6 0.8 100.0 
: JUG i) oe ane 69.0 17.8 22.7 3.9 18.8 1.0 23 .3 —24.4 0.6 100.0 
DMA ete sc. na. n.a, na n.a, n.& na, na. n.8, na. na. 


Nore: These are revised National Accounts figures. Quarterly revised figures prior to 1968 are not available. 
__ @) See footnote (1) on reference table 2. 


x 


i 
Source: DBS National Income and Expenditure Accounts. 
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REFERENCE TABLE 7 


STRUCTURAL CHANGES IN DEMAND 
(Per Cent distribution of Gross National Expenditure in Constant (1961) Dollars by Components) 


\ 


1947 to 1969 :% 
Personal | Govern- : : Gross f 
E di ment Gross Fixed Capital National - 
xpenal- | Current Formation) Value of . pariah 
Y ture send: Phisicul Exports | Imports | Residual | Expendi- 
Ane on Ba a ee Oe ___|enargein | of Goods | of Goods | Error of | ture 
Qu se Consumer bd Tavoric and and Esti- | in , 
im Goods Goods Govern case cA Services | Services mate | Constant 
and a Total ine’ ~ | Business (1961) 
Services | goivices Dollars — 
re he eee —— | —-—--——— — -——- | —--- —--——— — SS | ee lt 
TY el al eT Aa ea 65.8 13.5 18.2 2.1 16.2 1.6 24.1 —24.7 0.1 100.0 
BOSS he sree cure iestoe 4 62.9 12.5 20.4 2.6 18.0 0.2 24.3 —21.7 0.3 100.0 — 
IY ts Ene, See 63.7 13.5 21.2 2.6 18.8 0.3 22.1 —21.6 0.1 100.0 
LOBO ent dhs Wen 63 .2 13.5 21.1 2.6 18.7 2.3 20.3 —21.8 —0.2 100.0 
os Le ee ce 60.9 16.7 20.2 2.6 17.8 3.0 21.2 —23 .4 0.4 100.0 
ROD 2s ce or gueri 60.3 18.7 20.6 2.8 17.9 ibat/ 21.6 —22.1 —0.8 100.0 
NODS Meters). ates citer ns 60.8 18.3 21.9 2.8 19.3 2.1 20.2 —22.7 —0.8 100.0 
LOSE eos oon alte « 64.7 17.9 22.4 3.2 19.3 —1.3 19.9 —22.0 —0.3 100.0 
1955... 63.4 16.6 22)2 3.0 19.4 shel 19.5 —22.7 —0.3 100.0 
TODE Wee ct eda s cs 62.7 15.8 24.2 3.0 21.4 2.3 19.3 —24.3 —0.6 100.0 
1957... 63.5 15.1 25 .2 3.6 21.8 0.4 18.9 —23 .4 —0.1 100.0 
1958 ore vac cheer 64.4 15.2 24.4 3.9 20.7 —0.6 18.5 —21.3 —0.6 100.0 
OSD Mee Sheteie tre 65 .0 14.5 23 .6 4.0 19.7 0.8 18.4 —22.5 —0.1 100.0 
WOO cei rere 65 .4 14.4 22.2 4.0 18.2 0.9 18.7 —21.9 _ 100.0 
NOGUES Air tha sh eu tg 64.3 16.2 21.3 4.3 17.0 0.3 19.6 —21.7 — 100.0 | 
LOB2OME Oxtig eiesstaerete 62.9 15.8 20.8 4.5 16.3 1.3 19.2 —20.8 0.8 100.0 
1963... 62 .6 15.3 20.8 4.3 16.5 1.3 19 8 —20.5 0.7 100.0 
MOGAY seta, tiga tensa 2 62.4 14.8 22.2 4.0 18.2 0.8 21.0 —21.6 0.4 100.0 
LO ED ey iectae ect Neve caaes 62.1 14.2 2325 4.2 19.3 222 20.6 —22.9 0.3 100.0 
OGG seers A sfereinis ate 61.1 14.7 24.4 4.3 20.1 2.2 21.8 —24 3 0.1 100.0 
OGT earae © cee ike 61.9 14.6 23.7 4.5 19.2 0.6 23 .4 —24.7 0.5 100.0 
LOGS teeeaicietiecae sys 61.8 14.5 22.7 4.4 18.3 1.0 25 .0 —25.8 0.8 100.0 
(Seasonally adjusted at annual rates) 
AOBSP Lennie eee: 62 .2 14.8 23 .2 4.4 18.8 0.6 24.7 —25.9 0.4 100.0 
DL eee ter isuacits 61.5 14.6 22.6 4.5 18.1 0.6 25.2 —25.3 0.8 100.0 
1 Ee ae ag hee 62.2 14.3 22.5 4.4 18.1 1.2 24.7 —25.8 0.9 100.0 
Mites sie pet tienes 61.2 14.6 22.4 4.3 18.1 eye 25 .2 —26.1 1.0 — 100.0 
61.4 14.9 21.9 3.8 18.1 2.1 25 9 —27.1 0.9 100. 
62.0 14.9 22.7 4.2 18.5 1.4 25.1 —27.0 0.9 100.0 
62.0 14.6 22 .6 3.8 18.8 1.4 25 .6 —26.8 0.6 100.0 
na na. na na. na, na. na, na. na na, 


Nore: These are revised National Accounts figures. Quarterly revised figures prior to 1968 are not available. 
(See footnote (1) on reference table 4. 


Source: DBS National Income and Expenditure Accounts. 


. “sg 
e ne 63 
REFERENCE TABLE 8 
NATIONAL. INCOME AND GROSS NATIONAL PRODUCT 
1947 to 1969 
Corporation 
Profits 
_ Wages, 
PSalanies Interest | Income of Tavern Net tion 
: - . Re- G 
Divina yen ace tory | National | Indirect | Allow- | iduai | National 
ep ore laneous4| sO ae Valua- | Income pies erp Error | Product 
10n al ti t ri 
Profits to Invest- | ators Matiate actor Sub- Miscel- Eeti- Mates 
Before Nore ment from mente) Gost sidies | laneous . 
Taxes | Resi. | meome| Farm ness oe Valua- | mate | Prices 
“ dents) Produe- | Including tion 
tion® | Rents@) Adjust- 
ments 
(Millions of dollars) i 
Seber 6, 482 1,814 —248 197 1,105 |} 1,427 —571 10, 206 1,678 1,303 —18 13, 169 
BO SHE 7,496 1,964 —249 239 1,366 1,524 —506 11, 834 1,832 1,504 —43 15,127 
eee 8,115 1,879 —317 276 1,216 1,651 —112 12,708 1, 878 1,731 —17 16,300 
Saree Lave 2,522 —404 372 1,307 1,699 —374 13, 888 2,065 1,960 42 17.956 
Li) See atta 2,874 —379 428 1, 868 1, 806 —643 16,294 2,548 2,300 — 82 21,060 
Ries 8 2,791 —343 493 1, 878 1,933 119 18,504 2,799 2,537 202 24,042 
953)... : 2,746 —32 554 1,461 2,161 2 19, 270 2,994 2,844 219 25,327 
beeen 2,447 —336 603 918 2,250 88 18,979 3,042 3,146 66 25, 233 
SIRs 2 3,220 —394 ~ 744 1,120 2,475 —184 20,948 3,321 | 3,527 99 27, 895 
acts Aa 3,690 —448 843 1,283 2,496 —247 23,432 3,731 4,020 191 31,374 
sepeie e 3,424 —494 938 908 2,614 —59 24,522 3,975 4,387 23 32,907 
-1958...... 3,498 —490 1,008 1,116 2,707 —41 25, 458 4,036 4,381 219 34,094 
1959...... 4,046 —526 1,004 1,008 2,819 —108 27, 105 4,401 4,723 37 36, 266 
B60 bo: 3,912 —493 1,074 1,021 2,797 —26 28,147 4,587 5, 036 5 37,775 
nutes 4,075 —618 1,261 839 2,800 —41 29,062 4, &38 5,182 —2 39,080 
Bes stops 4,607 —619 1,396 1,343 2,791 —118 31,649 5, 446 5,594 —336 42,353 
B63) che 5,078 —648 1,534 1,538 3,073 —202 34,100 §,714 5,948 —297 45, 465 
ig BBWS 6,043 —788 1,697 1,284 3,215 —139 37,198 6,441 6,328 —184 49,783 
6,574 —815 1, 846 1,397 3,424 —315 40,969 7, 280 6, 800 —152 §4, 897 
Bess. 6,913 — 835 2,015 1,958 3,650 —327 46,082 8,056 7,414 —8l1 61,421 
bSccad 6,774 —828 2,337 1,306 3,926 —323 49 , 306 8,786 7,896 —380 65,608 
Neate tess 7,442 — 876 2,580 1,471 4,218 —317 53, 871 9,677 8,449 —§43 71,454 
96), n.a. n.a. n.a. n.a. na. n.a. na. na. na. na. 78, 100 
; (Seasonally adjusted at annual rates) 
37,764 6,744 — 836 2,460 1,492 4,040 —296 51,368 9,520 8,444 —252 69,080 
38, 884 7,164 —980 2,536 1,304 4,188 —184 52,912 9,488 8,420 —528 70, 292 
39,728 7,548 —940 2,600 1,496 4,288 —296 54,424 9,628 8,484 —616 71,920 
41,036 8,312 —748 2,724 1,592 4,356 —492 56,780 10,072 8,448 —776 74,524 
42,296 8, 284 —868 2,952 1,544 4,316 —596 57,928 10,500 8,840 —660 76,608 
43,512 8,312 —856 2,924 1,596 4,252 —760 58,980 10,564 8,548 —660 77 , 432 
44,636 7, 284 — 804 3,000 1,504 4,360 —360 59,620 | 10,612 8,976 —472 78,736 
n.8. na. na, n.a. n.a. n.a. na. n.a. n.a. na. n.a, na. 


Nore: These are revised National Accounts figures. Quarterly revised figures prior to 1968 are not available. 
@ Includes military pay and allowances. 


(2)Includes the withholding tax applicable to this item. ; ; : 
(3)Includes an arbitrary smoothing of crop production and standard seasonal adjustments for withdrawals of grain from farm 


stocks and the change in livestock items. Because of the arbitrary elements, too precise an interpretation should net be given the 
seasonally adjusted figures of accrued net income of farm operators. 


“Includes net income of independent professional practitioners. | } f 
(6)In the seasonally adjusted series, the value of grain production in each quarter is taken as one-fourth of the estimated value 


fi 

% crop production for the year as a whole. All other items in the farm inventories series are seasonally adjusted by standard tech- 
niques. 

| )Estimated by the Department of Finance. 


Source: DBS National Income and Expenditure Accounts, 
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REFERENCE TABLE 9 
CHANGES IN NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
1947 to 1969 
Corporation Capital 
Profits Accrued Net pelle 
et neome sumption 
Aes ee Income of Non- Net Allow- Gross 
y ASS Divi Mis |. | of Farm farm National | Indirect ances | National 
Ser Lat Corpora- Mg cas Oper- | Unincor- Taxes and Product 
and Supple- ‘ dends Janeous Income oo 
Quarte t tion Paid t I 7m ators porated aeiacte leas Miscel at. 
pts vLet By Profits N v oat from Busi- C a T | Subsidies | laneous Market 
TH ae ea) | Before Resi. tae, fe Farm ness . Valua- Prices 
axes ent ae o Produc- | Including tion 
nee tion @) Rents“) Adjust- 
ments 
(Per cent change from previous period) 
19470. Pap: 11.2 23.1 21.0 15.9 7.2 8.1 9.0 22.4 21.7 10.8 
1948505. o 15.6 8.3 0.4 21.3 23 .6 6.8 16.0 9.2 15.4 14.9 
LOAD Peon ioe 8.3 —4.3 27.3 15.5 —11.0 8.3 74 2.5 15.1 7.8 
TODO Rien ss 8.0 34.2 27.4 34.8 7.5 2.9 9.3 10.0 13 .2 10.2 
POD Tees: uae 18.0 14.0 —6.2 15.1 42.9 6.3 17.3 23 .4 17.3 17.3 
LOB 2) base 1285 —2.9 —9.5 15.2 0.5 7.0 13 .6 9.9 10.3 14.2 
NOS Pensa 8.9 —1.6 —5.2 12.4 —22.2 11.8 4.1 7.0 12.1 5.3 
LORS See sok 3 27 —10.9 3.4 8.8 —37.2 4.1 —1:5 1.6 10.6 —0.4 
A955 os, clattele:- 7.4 31.6 17.3 23 .4 22.0 10.0 10.4 9.2 12.1 10.5 
1956 Ce. S62 13 .2 14.6 13.7 13.3 14.6 0.8 11.9 12.3 14.0 12.5 
| Cy Bay eee 8.7 —7.2 10.3 11.3 —29.2 4.7 4.7 6.5 9.1 4.9 
DOSS e cect 2.7 2.2 —0.8 7.5 22.9 3.6 3.8 1.5 —0.1 3.6 
AOGG arene caier: 6.8 15.7 7.3 —0.4 —9.7 4.1 6.5 9.0 7.8 6.4 
LOGO Fs de 5.3 —3.3 —6.3 7.0 1.3 —0.8 3.8 4.2 6.6 4.2 
LOB ee Aes 4.6 4.2 25.4 17.4 —17.8 0.1 3.3 5.5 2.9 3.5 
B962 583 3. tos 7.2 13.1 0.2 10.7 60.1 —0.3 8.9 12.6 8.0 8.4 
SUE eee se 6.6 10.2 4.7 9.9 | 14.5 10.1 dee 4.9 6.3 7.3 
ADGA. BE es 9.1 19.0 21.6 10.6 —16.5 4.6 9.1 12.7 6.4 9.5 
LORD ees hier: 11.5 8.8 3.4 8.8 8.8 6.5 10.1 13.0 7.5 10.3 
966 Bd 13.2 5.2 2.5 9.2 40 .2 6.6 12.4 10.7 9.0 11.9 
ROBT IEE acwats 10.6 —2.0 —0.8 16.0 —33 3 7.6 Tal 9.1 6.5 6.8 
LOGE. Ono). as 9.0 9.9 5.8 10.4 12.6 7.4 9.3 10.1 7.0 8.9 
T9698) Oe ot na. n.a. na. n.a. na. n.a. n.a. n.a. n.a. 9.3 
(Seasonally adjusted) 
MOGB I asec: na. n.a. na. n.& na n.a. n.a. n.a. n.a. na. 
TTR 3.0 6.2 17.2 3.1 —12.6 3.7 3.0 —0.3 —0.3 1.8 
TD 2 2.2 5.4 —4.1 2.6 14.7 2.4 2.9 1.5 0.8 2.3 
LV idence 3.3 10.1 —20.4 4.8 6.4 1.6 4.3 4.6 —0.4 3.6 
1969) T sexr... 3.1 —0.3 16.0 8.4 —3.0 —0.9 2.0 4.2 4.6 2.8 
1 8 Ee 2.9 0.3 —1.4 —0.9 3.4 —1.5 1.8 0.6 —3.3 1.1 
TUT 2 2.6 —12.4 —6.i 2.6 —5.8 2.5 ses 0.5 5.0 1.7 
TVs. na, n.a. na. n.a na n.a. n.a. n.a. D.a. na. 


Nore: These are revised National Accounts figures.Quarterly revised figures prior to 1968 are not available. 


@), @, @), See footnotes (1), (2), (8), (4) on reference table 8. 
() Estimated by the Department of Finance. 


Source: DBS National Income and Expenditure Accounts. 


Rererence Taare 10 


STRUCTURAL CHANGES IN INCOME 


(Per Cent distribution of Gross National Product by Components) 
1947 to 1969 


Corporation Net Capital 
- Profits eectieg faeces: Con 
ages, |———___—_—__—_ oO sumption 
Salaries he teen re Non- Inven- Net Indirect Allow- 
and Divi- Misceldc Bare Farm tory | National T 1TeCt | “ances E 
Supple- ere oy lancous | Opera: Unincor-| Valua- | Income Feige and aos 
mend ie non ‘aid Tavest: ens porated tion at Subsi- Miscel- Bastin 
4e.bour rofits to Rone rons Busi- | Adjust- | Factor di laneous 
Before Non- income mast ness ment) Cost Me Valua- aGRNS 
come®) | Taxes as prods Includ- Venee 
mn : in j 
Rents () Spar 


eels 49 .2 13.8 —-1.9 1.5 8.4 10.8 —4.3 77 6 12.7 9.9 —0.1 
49 6 13.0 —1.6 1.6 9.0 10.1 —3.5 78 .2 12.1 9.9 —0.2 
49.8 11.5 —1.9 Te; 7.6 10.1 —-0.7 78.0 11.6 10.6 —-0.1 
48.8 14.0 —2.2 2.1 7.3 9.5 —2.2 77.3 11.6 10.9 0.3 
49.1 13.6 —1.8 2.0 8.9 8.6 —3.0 77.4 12.1 10.9 —0.4 
Ribas 48.4 11.8 —1.4 2.1 7.8 8.0 0.5 77.0 11.6 10.6 0.8 
50.0 10.8 —1.3 2.2 5.8 8.5 0.1 76.1 11.8 11.2 0.9 
ae 61.6 9.7 —1.3 2.4 3.6 8.9 0.3 75.2 12.0 12.5 0.3 
50.1 11.5 —1.4 2.7 4.0 8.9 —0.7 75.1 11.9 12.6 0.4 
Pics 50.4 11.8 —1.4 2.7 4.1 8.0 —0.9 74.7 11.9 12.8 0.6 
ABE §2.2 10.4 —1.5 2.9 2.8 7.9 —0.2 74.6 12.1 13 .3 0.1 
baits 61.8 10.3 —1.4 3.0 3.3 7.9 —0.2 74.7 11.8 12.9 0.6 
Setois 52.0 11.2 —1.5 2.8 2.8 7.8 —0.3 74.8 12.1 13.0 0.1 
Ratirerolere 52 .6 10.4 —1.3 2.8 2.7 74 —0.1 74.5 12.2 13.3 _ 
53.1 10.4 —1.6 3.2 2.2 7.2 —0.1 74.4 12.4 13 .2 — 
COT Dna 62.5 10.8 —1.5 3.3 3.2 6.6 —0.3 74.7 12.9 13 .2 —0.8 
Sate dots Le - 62.2 11.2 —1.4 3.4 3.4 6.8 —0.6 75.0 12.6 13.1 —0.7 
Aap cees 52.0 12.1 —1.6 3.4 2.6 6.6 —0.3 74.7 13 .0 12.7 —0.4 
Reisen 52.6 12.¢ —1.5 3.4 2.5 6.2 —0.6 74.6 13.3 12.4 —0.3 
53 .2 11.3 —1.4 3.3 3.2 5.9 —0.6 74.9 13.1 12.1 —-0.1 
eters eva 55.0 10.3 —1.3 3.6 2.0 6.6 —0.4 75 .2 13.4 12.6 —0.6 
55.1 10.4 —1.2 3.6 2.1 5.9 —0.5 75 4 13 .6 11.8 | —0.8 
(Seasonally adjusted at annua! rates) 

homsah 54.7 9.8 —1.2 3.6 2.2 5.8 —0.5 74.4 13.8 12.2 —0.4 
Pas a 55.3 10.2 —1.4 3.6 1.9 6.0 —0.3 765.3 13.6 12.0 —0.8 
55.2 10.5 —-1.3 3.6 2.1 6.6 —Q.4 76.7 13.4 11.8 —0.9 
55.1 11.2 —1.0 3.7 2.1 5.8 —0.7 76 .2 13.5 11.3 —1.0 

Baecey ey 55.2 10.8 —1.1 3.9 2.0 5.6 —0.8 75.6 13.7 11.6 —0.9 3 

Aces 56 .2 10.7 —1.1 3.8 2.1, 6.5 —1.0 76 .2 13.7 11.0 —0.9 i 
56.7 9.3 —1.0 3.8 1.9 5.5 —0.5 75 47 13.5 11.4 —0.6 

DB. n.a. n.a. n.8. 0.8. na. na. n.a. n.8, n.a. na. x 
LUM oe AM LP ted dais ed Pe ne RL Ne 


Nore: These are revised National Accounts figures. Quarterly revised figures prior to 1968 are not available. 
@), @), @, “), ©), see footnotes (1), (2), (3), (4), (6) on reference table 8. 


Sounce: DBS National Income and Expenditure Accounts, 
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RerpRENce TABLE 11 : ? 
PERSONAL INCOME AND EXPENDITURE a 
1947 to 1969 : 4 
aos om : ; 
ersona ersona, - 
Aa el Diesen pS Paton Acre See be: Dineen Fabiana: 
ncome xpenditure aving ‘ersona necome : 
Income Disposable | Per Capita Per Capita . 
Income 
(Millions of dollars) 
BNA oe cout Aten taaitatas 10, 583 9,621 9,054 509 5.3 721 703 
PADRE Me atta riatats. carts 12,161 11,128 10,051 982 8.8 868 763 
er AS i Sete AS ae a ion ts Be 12,902 11, 889 10,892 960 8.1 884 810 
SAE Ae OPS A a 18, 681 12,704 11,991 647 6.1 926 874 
BL iL AW ayivel a asaety Peay: 16,159 14,803 13,399 1,825 9.0 1,057 956 
Ppl A Ne HOR ei GO A 17,900 16,230 14,818 1,319 8.1 1,122 1,025 
cl PH eS Me dee SM 18,932 17,100 15,717 1,271 7.4 1,152 1,059 
mets ah aaNet ae a SER: 19, 006 17, 187 16, 561 465 2.7 1,122 1,083 
DOGS rr seh te hoa 20, 573 18,639 17,902 590 3.2 1, 187 1,140 
TAMA RRA RAR 8 22,817 20, 593 19, 466 954 4.6 1,281 1,211 
SAG ar eeere ay Nes Gi 24,500 22,044 20, 886 950 4.3 1,327 1, 257 
Bae Orc tear et CAMO NG EKG Huhne b 25, 893 28, 535 22,211 1,124 4.8 1,379 1,300 
SE a iameP a RNS) & 27,425 24,757 23,620 882 3.6 1,416 1,351 
oy Cae ah 2 we es 28,921 25, 893 24,705 909 3.5 1,449 1,382 
Ree tog cia cen ae 20,411 26,211 25,120 792 3.0 1,437 1,377 
Dr Nat en eee er ths 31,966 28,518 26,636 1,565 5.5 1,535 1,433 
Bee ENE ce meaner 34, 100 30,448 28,364 1,749 5.7 1,608 1, 498 
ste 2 bo Oe Sen p Rey PB) 2 AAD 36,618 82,385 30, 647 1,379 4.3 1,679 1,589 
NOB Gores l2 CO Oe ott Ct 40,591 35,787 33, 134 2,249 6.3 1,822 1,687 
RR AE ras ACCUM SY ohar \ 45,702 89, 499 36,057 2,999 7.6 1,973 1,802 
OS HA EE I A aes 50, 207 42,791 38,998 3,295 UpLe 2,097 1,911 
ROGS UM haere Sk Ae eae 55,170 46,384 42,360 3,516 7.6 2,236 2,042 
TOGO WD Mis cee Sh IR, 60,900 50,200 46 , 200 3,400 6.8 2,400 2,200 
Norz: These arerevised National Accounts figures. 
MEHstimated by the Department of Finance. 
Source: DBS National Income and Expenditure Accounts. 


Rererence Tay 12 


PERSONAL INCOME, CANADA AND BY PROVINCE 


Se 


sete eee eee 


ssi /s)=)*/ ee! iehe! \~ 


Tete cette eee 
teeter eee ee 


Soe 
fe eee eee ee 
ee ea 
Sey 


were eee eee ee 


1949 to 1968 
ad IY 
P.E.LI. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. and Canada 
.W.T 
Percentage distribution of Personal Income() 
3 0.4 3.6 2.6 24.2 38.7 5.8 6.2 eA 10.2 _ 100.0 
-3 0.4 3.6 2.6 24.5 39.4 5.7 5.2 6.8 10.5 ad 100.0 
3 0.4 3.2- 2.5 24.3 38.5 5.6 6.5 7.6 9.9 0.2 100.0 
2 0.4 3.3 2.4 24.5 38.5 5.4 6.7 7.3 10.0 0.2 100.0 
«3 0.3 3.3 ASS 24.9 39.1 5.2 5.9 7.3 10.1 0.2 100.0 
4 0.4 3.4 2.4 25.6 40.1 6.1 4.2 6.9 10.4 0.2 100.0 
4 0.3 3.2 2.3 24.9 40.0 5.0 5.0 7.0 10.5 0.2 100.0 
4 0.4 3.1 2.3 24.9 39.4 5.1 5.2 7.4 10.5 0.2 100.0 
4 0.3 3.1 2.2 25.3 40.5 4.9 4.2 7.0 10.8 0.2 100.0 
3 0.3 3.1 2.2 25.0 40.4 §.1 4.4 7.4 10.4 0.2 100.0 
4 0.4 3.1 P40) 24.9 40.5 5.1 4.3 7056) 16.4 0.2 100.0 
4 0.3 3.1 2e3 25.1 40.2 5.1 4.6: 7.2 10.3 0.2 100.0 
5 0.3 3.2 2.2 26.0 40.5 4.9 3.6 7.3 10.2 0.2 100.0 
4 0.4 3.1 gee 25.7 39.9 5.1 4.7 7.3 10.0 0.2 100.0 
4 0.3 3.0 2.2 25.5 40.1 4.8 4.9 Hao 10.1 0.2 100.0 
4 0.4 3.0 2.2 26.1 40.2 4.9 4.2 7.1 10.2 0.2 100.0 
A 0.3 2.9 2:2 26.0 40.3 4.7 4.4 7.1 10.3 0.2 100.0 
4 0.3 2.8 2.1 25.9 40.3 4.5 4.5 7.3 10.4 0.2 100.0 
4 0.3 2.9 2.2 26.2 40.5 4.6 4.0 2 10.4 0.2 100.0 
4 0.3 2.9 222 25.9 40.6 4.7 4.2 Ww 10.3 0.2 100.0 
Personal Income Per Capita 
(Dollars) 
476 643 728 667 804 1,140 1,982 958 1,033 1, 183 _ 967 
519 552 760 703 845 1,205 1,007 858 1,019 1,264 - 998 
560 633 804 779 967 1,355 1,169 1, 266 1, 299 1,375 1,040 1,153 
588 780 896 810 1,050 1,440 1,218 1,418 1,343 1,479 1,200 1,238 
650 634 938 816 1,103 1,499 1,211 1,300 1,368 1,528 1,280 1,275 
666 683 958 841 1,106 1,489 1,173 914 1,286 1,522 1,370 1,243 
9 650 977 872 1,136 1,561 1,235 1,178 1,318 1,610 1,414 1,311 
709 838 1,027 937 1,225 1, 665 1,374 1,341 1,499 1,716 1,742 1,419 
797 778 1,096 970 1,300 1,758 1,384 1,158 1,466 1,789 1,774 1,475 
801 820 1,130 998 1,320 1,798 1,507 1,272 1,580 1,756 1,667 1,516 
841 941 1,193 1,055 1,361 1,862 1,558 1,302 1,595 1,828 1,647 1,569 
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Rurzrence Tasty 12 (continued) 
PERSONAL INCOME, CANADA AND BY PROVINCE 
1949 to 1968 


Year Nfld. | P.E.I. 


N.S. | N.B. | Que. | Ont. | Man. | Sask. | Alta. | B.C. | and | Canada 
N.W.T 
i Annual per cent change of Personal Income Per Capita 

oh) eae 9.1 1.8 4.4 5.4 5.1 lef 2.6 | —10.4 —1.4 6.8 —_— 3.2 
NORTE is 7.9 14.6 5.8 10.8 14.4 12.4 16.1 47.5 27.6 8.8 — 15.5 
POD ZA wa os 5.1 23.3 11.4 4.0 8.6 6.4 4.2 12.6 3.4 7.5 15.4 7.3 
TOSS Sees. 10.5 —18.8 4.7 0.8 5.0 4.0 —0.6 —8.3 1.8 3.3 6.7 3.0 
1954........ 2.4 7.8 2.2 3.0 0.3 —0.6 —3.2 | —29.7 —9.7 —0.4 7.1 —2.5 
LOS Bel A: 4.3 —4.9 1.9 Biss Past 4.8 5.3 28.8 6.7 5.8 3.2 5.4 
195Bo) Ose) 9.3 29.0 5.2 7.4 7.9 6.7 11.3 13.8 13.7 6.6 23.2 8.3 
OS tea stars < 5.0 —7.2 6.6 3.5 6.1 5.6 0.7 —13.6 —2.2 4.3 1.9 3.9 
1958........ 0.5 5.4 3.1 2.9 1.5 2.3 8.9 9.8 ba -—1.9 —6.1 2.8 
TODO oss 5.0 14.7 5.6 5.7 3.1 3.5 3.3 2.4 1.0 4.1 —1.2 3.4 
LGBOS ee o: 6.4 0.1 4.1 4.6 3.7 ' 2.3 3.5 12.2 1.2 1,5 —3.9 3.2 
TOGGLE oe ee 4,2 0.1 1.2 —0.4 3.1 0.2 —4.2 —21.6 —0.5 —0.7 —6.1 —0.4 
1962........ 2.0 11.0 4.0 4.4 5.2 5.2 10.7 40.0 6.5 4.4 —5.8 6.7 
LOGS aces 5.0 0.8 4.8 6.1 3.7 5.2 0.9 11.4 3.2 5.1 11.5 4.7 
1964........ 7.3 10.4 6.0 7.7 ead, 5.3 7.3 —9.6 3.1 6.1 —2.4 5.4 
ete Aeneas 7.8 7.1 7.6 8.0 8.6 8.4 6.3 16.3 9.4 8.8 5.6 8.9 
L966 ee sie 10.4 9.6 9.7 11.0 10.1 9.9 9.3 14.6 14.6 8.9 4.0 10.5 
e07 SRR oak 9.8 12.1 11.1 10.6 9.5 Wee 11.8 —3.0 6.0 6.0 30.3 7.8 

O68 here scd. 5.0 9.8 8.9 9.2 7.5 7.9 10.3 14.3 9.3 5.5 6.6 8.1 

Personal Income Per Capita by Province as a Percentage of Personal Income Per Capita at the National Level 

1949 cs Jue 49 56 75 69 83 118 102 99 107 122 — 100 
PO5OUE Seals 52 55 76 70 85 121 101 86 102 127 = 100 
ROBT oe) 49 55 70 68 84 118 101 110 113 119 90° 100 
OS 287K ea oe 48 63 72 66 85 117 99 115 109 120 97 100 
19535 553.5. 61 50 74 64 87 118 95 102 107 120 101 100 
1954........ 54 55 77 68 89 120 94 74 100 123 110 100 
1955........ 53 50 75 67 87 119 94 90 101 123 108 100 
AGS saosin: 54 69 72 66 86 117 97 95 106 121 123 100 
LO Oe 2. 54 53 74 66 88 119 94 79 100 121 120 100 
LORS ee 53 54 75 66 87 119 100 84 104 116 110 100 
1959........ 64 60 76 67 87 119 100 83 102: 117 105 100 
1960. So osu: 55 58 17 68 87 118 100 90 100 115 98 100 
TOT A Re 58 59 78 68 90 119 96 71 100 115 92 100 
N96 2s es 55 61 76 67 89 117 100 93 100 112 82 100 
LOGS ee st 56 59 76 68 88 117 96 99 98 113 87 100 
1964 Soe Sac 57 62 17 69 90 117 98 85 96 113 80 100 
L965 Uae. 56 61 76 69 00 117 96 91 97 113 78 100 
1966........ 56 60 75 69 90 116 94 95 100 112 74 100 
LOOT eee 57 62 78 71 91 116 98 85 99 110 89 100 
LOGS Raby Bs: 55 63 78 ral 91 115 100 90 100 107 88 100 


Sourcn: DBS National Income and Expenditure Accounts. 


Norz: Canada figure includes personal income of Canadians temporarily abroad (including pay and allowances of Canadian 
armed Forces abroad). 
()Figures do not cross-add. See Norr. 


Rererence Tasre 13 
VALUE OF RETAIL TRADE, CANADA AND BY REGION 


1947 to 1969 
a. ‘Years ; 

* : d Atlantic - Prairie British 
F . poe Canada | Region Quebec Ontario Region Golanbin 
| a1 Bt oD pelle ranst 

(Millions of dollars) 
6,963.40) 563 .6@) 1,621.1 2,721.1 1,320.8 736.9 
7,835 .0@ 607 .38@ 1,792 .0 3,067 .2 1,550.7 817.8 
8,532 .0 734 .2 1,872.0 3, 293 .6 1,758 .1 874.1 
9,617 .2 822 .2 2,183 .0 3,715.4 1,914.4 982 .1 
10,693 .1 898 .5 2,442 .6 4,129.8 2,122 .3 1,099.8 
11, 567 .2 970.7 2,657 .8 4,409 .2 2,339.9 1,189.6 
12,189 .4 1,004 .4 2,793 .1 4,665 .6 2,485 .3 1,241.0 
12,317 .2 1,023 .6 2,867 .7 4,761.7 2,390 .6 1,273 .6 
13 ,472.8 1,124.7 3,109.3 5,295.7 2,496 1 1,447.0 
14,773 .7 1,208.6 3,463 .0 5,734.3 2,727 8 1,640.0 
15, 423 .3 1,233 .0 3,709 .6 5,943 1 2,854.5 1,683 .2 
16,139 .1 1,286.7 3, 854.4 6,271.1 3,021.3 1,705.5 
17,087 .1 1,356 .5 4,114.2 6,614.9 3,208 .1 1,793 .4 
17,390 .5 1,421.0 4,213.1 6,750 .7 3,250 .3 1,755.3 
17,752 .3 1, 455 .6 4,490.1 6, 808 .0 3,238.1 1,760.5 
16,073 .0 1,380.5 4,108 .0 6, 206 .7 2,773 .6 1,604 .2 
17,093 .8 1,424.8 4,482.8 6, 504.4 2,945.2 1,736.7 
18,115.7 1,502 .2 4,764.0 6,903 1 3,096.1 1,850.3 
19,350 .9 1,602.0 5, 108 .2 7,299.4 3,301.8 2,039.6 
20,954 .0 1,743 .0 5,515.3 7,950 .7 3, 503 .4 2,241.7 
22,415 9 1,840 .2 5, 857.1 8,496.9 3,800 .5 2,421.1 
28,785 .2 1,894.8 6,108.0 8, 870 .4 4,012.8 2,647 .6 
25,412 .4 2,102.4 6, 459 .6 9,806 .4 4,245 .6 2,796 .0 
na. n.a. na. na. na. 0.8. 
. (Seasonally adjusted) 
SITES 3) a 2,213.3 181.9 549.1 879.4 356 .6 239.0 
1D ag ek BRD eee 2,260.2 185.5 569 .9 885.9 378 .2 246.8 
Mes Nae Sess ates 2,228 .0 191.9 553 .2 861.9 367 .0 250 .3 
RAMP wate Aacceysh dicta % 2,211.5 167 .5 571.8 866 .4 363.7 242 .2 
| Meera eiinke Scie es 2,228.1 171.4 563 .5 865 .9 368.7 264 .2 
UG dE cistge Oia eR ae 2,242.0 175.7 559 .5 875 .2 371.3 253 .7 
. (le Boece hoe Bc Soh ie entre 2,242.1 179 .6 568 .8 883 .5 373 .8 248.7 
IS si ckoee ONO ESE Ee 2,261.7 181.8 566 .5 885 .5 376 .6 250 .4 
St SOG SE Oona ee 2, 284 .4 189 .0 585.4 901.1 371 5 256 .5 
OF aie le. 2,314.3 182.4 587.8 892.1 874.4 263.7 
aN a NP POSE cr ee sl eR a 
; Nore: Figures may not cross-add due to rounding. 
Excludes Newfoundland, j e : ; 
@)Break in series is due to changes in the Standard Industrial Classification. 
Y 
| Source: DBS Retail Trade, Monthly, Cat. 63-005. 
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Rerwrence Tasie 14 


PRIVATE AND PUBLIC INVESTMENT IN CANADA 


1947 to 1969 
(Millions of dollars) 
Capital Expenditures Capital Expenditures 
Repair Repair 
Years Expend- | Total Expend- | Total 
Machinery itures Machinery itures 
Cons- and Sub- Cons- and Sub- 
truction | Equip- Total truction | Equip- Total 
ment ment 
Primary and Construction Industries Manufacturing 

LOAD eee ae Ne Liye, 87 317 404 195 599 185 343 528 273 801 
Dae Ae eek As slaverssidcs ‘s/s 127 382 509 218 727 181 392 573 329 902 
TRUER ON SA OTRDR LS pC Rae 159 461 620 263 883 157 379 536 339 875 
ROBO BS ee crite Nse et 173 528 701 292 993 135 367 502 347 849 
DOD eer tele 212 601 813 311 1,124 268 525 793 422 1,215 
DOB Bre tation ceuiciatels 248 631 879 360 1,239 344 629 973 459 1,432 
DOGS wins nivalaa here 287 648 935 375 1,310 325 644 969 480 1,449 
NOGA tee Tse has era 309 512 821 368 1,189 288 534 822 489 1,311 
LORG Rr ieee tla coats 387 612 999 411 1,410 345 602 947 513 1,460 


Rersrence Tain 14 (Continued) 
PRIVATE AND PUBLIC INVESTMENT IN CANADA 


Norm: 1968 figures are preliminary actual and 1969 figures are a revised forecast. 
Source: DBS and Department of Trade and Commerce Private and Public Investment in Canada, Occasional, Cat. 61-504, Annual, 


Cat. 61-205. 


=) 


1947 to 1969 
(Millions of dollars) 
Capital Expenditures Capital Expenditures 
ARS ne ae Total Repalt T 
Machine: pAeslth ° F ixpen- ‘otal 
Cons- and ‘4 Sub- eats Cons- ean Sub- ditures 
truction | Equip- Total truction | Equip- Total 
ment ment 
Bs Vat cu oar RM Pein graven Uns) wh eT eS a 
Institutions Housing 
78 13 91 23 114 526 — 526 165 681 
126 22 148 37 185 635 a} 635 189 824 
172 23 195 35 230 822 — 822 206 1,028 
187 26 213 34 247 923 _ 923 226 1,149 
212 30 242 40 282 947 _ 947 270 1,217 
252 33 285 40 325 971 = 971 287 1,258 
270 33 303 42 345 1, 189 _ 1,189 304 1,493 
297 41 338 42 380 1,238 — 1,238 316 1,554 
367 41 408 49 457 1,397 _ 1,397 338 1,735 
359 43 402 52 454 1,547 _ 1, 547 355 1,962 
407 47 454 56 610 1,430 ~~ 1,430 383 1,818 
457 57 514 57 671 1,782 _ 1,782 407 2,189 
479 57 536 59 595 1,752 — 1,752 431 2,183 
500 73 573 71 644 1, 456 — 1, 456 457 1,913 
536 81 617 78 695 1,467 — 1, 467 484 1,951 
729 105 834 76 910 1, 587 _— 1, 587 513 2,100 
787 116 873 75 948 1,713 _ 1,713 544 2,257 
648 123 771 79 850 2,028 — 2,028 577 2,605 
867 145 1,012 82 1,094 2,133 o 2,133 618 2,751 
1,020 184 1,204 93 1,297 2,181 — 2,181 661 2,842 
1,107 208 1,315 113 1,428 2,352 — 2,352 713 3,065 
1,201 214 1,415 121 1,536 2,844 _— 2,844 729 3,573 
1,252 218 1,470 132 1,602 3,258 _— 3,258 972 4,030 
Government Departments Grand Total 

235 44 279 145 424 1,397 1,043 2,440 1,260 3,700 
314 61 375 158 533 1,824 1,263 3,087 1,470 4,557 
338 46 384 146 530 2,166 1,373 3,539 1,574 5,113 
391 48 439 185 624 2,453 1, 483 3,936 1,695 5,631 
534 60 594 220 814 2,871 1,868 4,739 1,968 6,707 
768 88 846 216 1,062 3,434 2,057 5,491 2,085 7,576 
710 90 800 235 1,035 3,756 2,220 5,976 2,206 8,182 
676 80 756 268 1,024 3,737 1,984 6,721 2,222 7,943 
728 68 796 268 1,064 4,169 2,075 6,244 2,309 8, 553 
932 80 1,012 282 1,294 5,273 2,761 8,034 2,520 10,554 
1,025 85 1,110 288 1,398 5,784 2,933 8,717 2,624 11,341 
1,014 104 1,118 314 1,482 5, 830 2,534 8,364 2,614 10,978 
1,128 108 1,236 341 1,577 5,709 2,708 8,417 2,881 11,298 
108 1,274 383 1,657 5, 453 2,809 8, 262 2,985 11,247 
i OB 122 1,247 380 1,627 5,518 2,654 8,172 3,021 11, 193 
1,130 128 1,258 388 1,646 5,787 2,928 8,715 3,161 11,876 
1,154 128 1,282 393 1,675 6, 157 3, 236 9,393 3,356 12,749 
1,303 187 1,460 402 1,862 7,004 3,940 10,944 3,631 14,575 
442 2,110 8,115 4,750 12,865 3,927 16,792 
1°702 299 17924 528 2,450 9, 283 5, 807 15,090 4,365 19, 455 
1,731 215 1,946 573 2,519 9,448 5, 874 15,322 4,700 20,022 
1, 891 196 2,087 526 2,613 10,136 5, 542 15,678 4,667 20,345 
2,053 191 2,244 550 2,794 11,384 5,972 17,356 4,903 22,259 


PRIVATE AND PUBLIC INVESTMENT BY REGION 
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Rererencn Taste 15 


1952 to 1969 


Years Newfoundland | 
TROPA, AAS 5 Ue Soa Daa 86 
POD Serene n aC cee Mn Cutie Noe 80 
AYES UM SIN SIR Aa a BE Ao 73 
QB MaMeaat eR ante! Si Isis Oa 89 
LOB GN eR Ne 8 ie | 94 
RUE AS Ck SUELO ora 100 
TOSS UC He cc wor elec haeeres 107 
LOGO Seer res tt cats ea on cos 116 
ASCO ethos. te erases iste ital era soe 146 
OG Dieceectt tracing es Bane tb pieces 184 
POG Pe G VauiaaRe uit 261 
NOCS rena ge crate ee uede.owusteete 236 
LOGS Means toe ure ke ciientiet 231 
MOB DIM Frc. oe thats lotro ane ey 228 
ROGGE te Bh dats sa/vtk catsne 341 
OG Teepe te seins esc seshc Mal ets 359 
NOG SRO eed cioa tants ve ieeres 414 
NO GOT ee CR oes. eames 454 
’ Ontario 
DODDS eR TN Me a a 1,899 
DSS edpastre tie spent, Ate Phecle 2,106 
MOG Ae rte ue Shee Mit aineta ttc 2,089 
Ly Ronis cacdana ae PSU Ee coma 2,271 
OBO ROR CL ee A au Ne oct 2,842 
NOB emer citar awristee we: 3, 266 
MOSS Rear Wier) ce leer teres chal 3,104 
NO BG mr sat Beh te airs werte Me arate 2,900 
TOUO Mr tie er ees sboeeia aus 2,856 
LOG Tet onan ek a 2,794 
ROR QR yee meena meniae 3,054 
AVG Nema. Meatoratraersisn cee 3, 282 
HOGS howd erste sae sere aae 3,747 
TCTs le ae, Ree Ree ea 4,379 
ROGH twee lite cane sts to netpe 5, 261 
HOD eenreeeen lt. cistat «ie emets 5,357 
ROG Se ees Ath tie avaeresele Rae totasts 5, 622 
LOGO Mer aes at ak hes teres chs 6, 422 


Nors: 1968 figures are preliminary actual and 1969 figures are a revised forecast. 


@ Includes Yukon and Northwest Territories. 


Source: DBS and Department of Trade and Commerce Private and Public Investment in Canada. 


Prince Hdward : New 
: Island Nova Scotia Brunswick | 
(Millions of dollars) 
17 133 104 
18 157 108 
19 156 119 
21 164 168 
24 183 186 
22 188 159 
30 185 182 
37 226 203 
37 234 180 
38 224 171 
43 223 179 
43 234 189 
39 270 257 
57 318 334 
87 412 391 
45 463 377 
44 498 333 
41 557 383 
Manitoba Saskatchewan Alberta 
(Millions of dollars) 

242 313 602 
286 357 730 
270 377 627 
301 349 735 
364 485 901 
371 455 834 
409 477 890 
484 467 947 
487 474 946 
417 454 981 
424 513 937 
491 603 995 
528 648 1,100 
537 773 1,320 
656 928 1,564 
719 964 1,675 
808 982 1,742 
876 894 1,982 


Atlantic 
Region 


British 


REFERENCE TABLE 16 


1953 to 1969 


i i i as 


Nore: 1968 figures are preliminary actual and 1969 figures are a revised forecast. 


See footnote (1) on reference table 15. 


+ 
¢, 
« 


7 


re 
_ Source: DBS and Department of Trade and Commerce Private and Public Investment in Canada. 
ae 


Atlantic : Prairie British 
Canada | Region | Quebec Ontario Region | Columbia®) 
(Per cent change from previous year) 

10.6 6.8 (fal 10.9 18.7 3.6 
—3.7 1.1 —0.9 —0.8 —7 2 —14.9 

12.9 20.4 13.6 8.7 8.7 32.6 
26.3 10.2 19.7 25.1 26.4 54.6 
8.7 —3.7 9.6 14.9 —65.1 18.7 
—4,1 7.5 182 —6.0 7.0 —28 6 
0.6 15.3 1.9 —6.6 6.9 2.1 
1.8 2.8 —4.2 eLs 0.5 —5.2 
-1.1 3.4 - —2.2 —2.9 0.7 
6.6 14.4 7.3 9.8 “12 2.9 
7.8 —0.6 6.8 7.6 11.5 9.9 
16.6 13.6 22.9 14.2 9.0 27.2 
17.6 17.6 13.4 16.9 15.6 32.2 
17.3 28 .2 76 20.1 19.7 18.7 
1.5 3.6 —6.7 1.8 6.7 6.7 
2.3 3.6 2.7 3.1 5.2 —5.4 
10.7 11.3 5.0 16.3 6.2 12.1 
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REFERENCE TABiB 17 


DWELLING STARTS, COMPLETIONS AND UNDER CONSTRUCTION 
1947 to 1969 


Years 
and 
Quarters 


Centres 
of 5,000 
Population 


and Over() 


na, 
67,671 
68,370 


68, 599 
47,374 
63, 443 
80,313 
89,755 


97 , 386 
87,309 
84,875 
121,695 
105,991 


76, 687 
92,741 
104,279 
120, 950 
136, 206 


138,779 
108, 434 
131, 858 
162, 267 
169,739 


165,300 
154, 100 
139, 900 
196, 600 


227, 200 
169, 800 
153, 500 
155, 200 


At end of period. 


Starts Completions Under Construction 
0 ofs000 | Ot! of 5.000 
ther of 5, ther of 5, 
Areas Total Population Areas Total Population Total 
and Over’) and Over (2) 
(Number of units) 
n.a. 74,300 44,600 27,600 72,200 na. 42,200 
32,528 90, 194 48, 006 28,091 76,097 39,217 56, 456 
32,139 90,509 60, 262 27,971 88, 233 37,344 59, 503 
23,932 92,531 62,847 26,168 89,015 41,610 60, 538 
21,205 68,579 61, 167 20, 143 81,310 26,783 45,926 
19, 803 83 , 246 54,346 18,741 73 , 087 36,998 55,689 
22,096 102, 409 73,375 23,464 96, 839 42,808 59,923 
23,772 113, 527 80, 593 21,372 101,965 51,302 68,641 
40, 890 138, 276 93,942 33, 987 127 , 929 53,677 79,339 
40,002 127,311 95, 152 40,548 135,700 44 386. 68,579 
37,465 122,340 80,995 36, 288 117, 283 49, 508 72,673 
42,937 164, 632 107, 839 38, 847 146, 686 63, 080 88,162 
35, 354 141, 345 108,059 87,612 145,671 59, 879 81,905 
32,171 108, 858 90,513 33,244 123,757 44,976 65,773 
32,836 125,577 83, 148 32,460 115, 608 63,195 73, 583 
25, 816 130,095 100, 447 26,285 126, 682 60,541 76, 153 
27 , 674 148,624 101, 529 26, 662 128,191 79, 233 96,613 
29,452 165, 658 123, 902 27,061 150, 963 89,950 107,718 
27,786 166, 565 125, 475 27, 562 153, 037 101,786 119, 854 
26,040 134,474 135,134 27 , 058 162, 192 71,722 - 88, 621 
32,265 164,128 120, 163 29,079 149, 242 82,616 102,716 
34,611 196,878 136, 337 34,656 170, 993 106, 834 126, 638 
40, 676 210,415 159, 089 36,737 195, 826 114,386 137 , 357 
(Seasonally adjusted at annual rates) 

36, 500 201, 800 128,900 35, 300 164, 200 83,500 105, 900 
35, 000 189, 100 128, 200 34, 200 162, 400 93, 200 112,900 
33,900 173, 800 138,500 36, 100 174,600 94,000 112,900 
34,500 231,100 148, 800 33,200 182,000 100,000 120, 800 
47,800 275, 000 143,900 31,100 175,000 117,900 143,600 
43, 800 213, 600 169, 900 36, 500 206, 400 117, 200 142,000 
40,600 194, 100 160,300 41, 100 201,400 116,000 140,300 
35, 000 190, 200 160, 000 37,900 197,500 130, 500 152,500 


)Data for years 1967 to 1969 and all quarters are based on areas of 10,000 population and over. 


Sources: CMHC Canadian Housing Statistics. 
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REFERENCE TABLE 18 


DWELLING STARTS AND COMPLETIONS BY TYPE 


1947 to 1969 


Starts 
Sing] Deten d 
ingle etache 
Detached and Row 
hy Duplex 

SEN ve cena n.a. n.a. 
7,488 1,810 

5 Se ee 7, 536 _— 
8,664 631 
2. a eee 5, 658 54 
sn tte neta 5,360 299 
SSeS 7, 202 553 
ot ab ae 6, 498 1,000 
10, 606 1,909 
3h aah Sa eee 9,441 2, 263 
Sacto OE eae Ae 9,272 2,214 
2 i ee RAE 10,713 2,457 
Tha Sie ae a eee 10,468 1,908 
9,699 2,301 
“2 c0e a ee 11,650 1, 864 
bog at eee 10,975 3,742 
3 7,891 3, 895 
nosed eee 8,706 4,755 
30 St aie eRe eee es 7,924 5,306 
Dec Ast Op Oe ae 7, 281 5,000 
DOG GO Se ee 9,939 7,392 
SRG sts oe Stash a 10,114 8,042 
10,373 10,721 
; 1,443 792 
h 2,775 2,225 
i 2,535 2,515 
3,361 2,510 
f 1, 892 1,646 
i II 3,035 2,922 
w Ill 2,996 2,716 
Were iosa tel aie, 18, 068 2,450 3, 437 


Sourcz: CMHC Canadian Housing Statistics. 
CMHC Housing tn Canada. 


t 98695—64 


Completions 
Apart- Sing] Dosh d 
par ingle etache 
ment Total Detached] and Row 
Duplex 
(Number of units) 
n.a. 74, 263 n.a. D.a. n.a, 
7,497 90, 194 61,787 4,560 1,607 
11,548 90,509 68, 966 7,309 485 
14,561 92,531 68, 685 7,376 145 
9,865 68, 579 60, 366 7,568 585 
16,891 83, 246 55, 967 5,314 99 
23,872 | 102,409 68,916 7,714 372 
27,455 | 113,527 71,760 6,098 1,065 
26,758 | 138,276 90, 553 8,278 1,547 
24, 987 127,311 95,656 11, 872 2,137 
27,899 | 122,340 81,096 8, 464 2,350 
46,954 | 164,632 96, 830 10,004 2,226 
36,791 | 141,345 95, 455 10, 923 2,308 
29,687 | 108,858 78, 113 9,911 1,616 
35,633 | 125,577 76,171 10,593 2,019 
40,985 | 180,095 75, 693 11,922 2,451 
59,680 | 148,624 71, 685 7,160 3, 487 
75,118 | 165,658 76, 225 8,091 3,861 
77,894 | 166,565 75, 104 8,730 4,097 
51,551 | 134,474 73, 858 7,707 6,412 
74,258 | 164,128 73,631 9,089 6,431 
103,383 | 196,878 74,640 10,098 7, 896 
110,917 | 210,415 78, 584 10, 483 7, 827 
(Not seasonally adjusted) 
14,689 26,778 17,176 2,584 1,553 
29,545 56, 894 16,721 2,429 2,411 
25,928 52,574 19,578 2,376 1,761 
33, 221 60, 632 21,165 2,709 2,171 
22, 167 38, 882 15,840 2,119 1,319 
33,079 63,748 18,368 2,738 1,715 
30, 484 58,643 21,696 2,649 2,298 
25, 187 49,142 22,680 2,977 2,495 


Apart- 
ment 


na. 

8, 143 
11,473 
12, 809 
12,791 
11,707 
19, 837 
23,042 


27,551 
26,085 
25,373 
37,626 
36, 985 


34,117 
26, 825 
36,716 
45, 969 
62,786 


65, 106 


74,215 
61,091 
78,359 
98,932 


13, 899 
18,881 
20, 147 
25,432 


18,373 
29,732 
23,368 
27,459 


Total 


72,218 
76,097 
88, 233 


89,015 
81,310 
73, 087 
96, 839 
101,965 


127,929 
185,700 
117, 288 
146,686 
145, 671 


123,757 
115,608 
126, 682 
128,191 
150, 963 


163 , 037 
162, 192 
149, 242 
170, 993 
195, 826 


35,212 
40, 442 
43, 862 
51,477 


37,651 
52,553 
50,011 
55,611 
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Sourcs: DBS Inventories, Shipments and Orders in Manufacturing Industries, Monthly, Cat. 31-001. 


(Eleven month average for 1961 only. 


p=preliminary 
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REFERENCE TAB 20 
MANUFACTURERS’ SHIPMENTS, CANADA AND BY REGION 
1961 to 1969 


Z 
~ 


N.S N.B Que. Ont. Man. Sask. Alta. B.C. Canada®) 
(Millions of dollars) 

31.8 32.5 585.2 963.6 59.7 27.7 77.9 160.6 1,953.2 

35.5 33.4 632.5 1,076.6 62.8 29.3 84.6 179.2 2,149.2 

38.2 38.0 672.7 1,188.5 66.1 30.9 90.4 193.5 2,334.6 

43.6 41.2 731.2 1,320.3 71.8 31.8 99.5 214.5 2,571.4 

46.9 42.7 791.0 1,473.0 76.1 35.1 106.9 233.8 2,824.1 

49.9 44.5 865.0 1,606.1 84.4 38.5 115.3 253.7 3,077.4 

50.6 45.6 912.1 1,666.5 87.7 39.1 123.7 266.8 3,211.1 

54.2 47.5 944.5 1,772.9 90.8 39.7 127.3 292.7 3,387.4 

n.a. na. n.a. na. na. na, n.a. na. n.a. 

(Per cent change from previous year) 

11.6 2.8 8.1 11.7 5.2 5.8 8.6 | 11.6 10.0 

7.6 13.8 6.4 10.4 5.3 §.5 6.9 8.0 8.6 

14.1 8.4 8.7 11.1 8.6 2.9 10.1 10.9 10.1 

7.6 3.6 8.2 11.6 6.0 10.4 7.4 9.0 9.8 

6.4 4.2 9.4 9.0 10.9 9.7 7.9 8.5 9.0 

1.4 2.5 5.4 3.8 3.9 1.6 das 5.2 4.3 

Vai 4.2 3.6 6.4 3.5 1.5 2.9 9.7 5.5 

na. na. na. n.a. n.a. na. n.8 n.a. na. 

(Millions of dollars not seasonally adjusted) 

48.5 42.6 838.6 1,610.2 80.8 35.0 113.5 263.5 3,047.7 

46.4 42.7 881.0 1,567.1 82.9 34.2 116.6 262.9 3,048.9 

63.8 44.6 916.0 1,680.9 91.2 38.9 128.1 291.9 3,260.7 

53.9 46.0 912.4 1,794.7 88.2 36.3 129.5 281.4 3,357.3 

65.4 64.3 974.4 1,898.8 96.2 45.1 137.6 310.0 3,591.6 

62.7 51.2 942.4 1,818.8 97.6 43.8 135.3 313.2 3,474.4 

56.9 49.8 887.2 1,654.8 95.2 44.5 137.1 276.0 3,221.0 

53.6 49.1 977.7 1,565.5 96.2 41.9 138.8 294.2 3,326.8 

65.2 45.9 1,000.4 1,886.0 91.5 40.8 128.9 299.2 3,566.0 

59.8 50.4 1,063.4 2,030.0 96.1 43.7 125.9 316.0 3,805.2 

56.2 47.5 1,002.1 1,957.5 90.4 36.0 121.4 307.8 3,637.3 

57.4 45.2 938.6 1,810.1 83.8 36.7 114.7 296.4 3,402.1 

4 56.0 44.4 901.8 1,782.1 85.0 33.7 118.8 270.4 3,309.6 
F . 50.0 42.3 918.7 1,740.5 87.7 35.2 124.3 301.8 3,316.2 
i 58.9 "46.2 999.2 1,972.8 92.9 37.1 132.7 336.1 3,695.0 
4 54.2 45.2 982.9 1,914.7 94.4 40.0 132.1 322.2 3,500.8 
. 61.8 49.6 1,017.0 1,992.0 96.8 44.2 140.4 343.8 3,764.1 
3 60.1 50.9 1,027.0 1,997.0 98.5 45.3 143.7 333.5 3,778.5 
. . 56.4 51.3 981.3 1,798.7 100.2 45.4 142.0 308.0 3,507.0 
58.6 52.2 1,003.3 1,643.4 101.6 48.9 145.7 300.8 3,376.8 

i 57.0 64.2 | 1,095.1 | ’ 1,952.5 96.6 A759!) P1484 4 BIA Bit 8 78aee 

a aT ER Fa OTP hk CE 


Nore: Annual figures are twelve month averages. 
Prince Edward Island, Yukon and Northwest Territories are not published separately. They are included in the total for 


a. 
Source: DBS Inventories, Shipments and Orders in Manufacturing I ndustries. 
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REFERENCE TABLE 21 


INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 


1947 to 1969 


(1961100) 
Real Mines, . 
Years Real Domestic | Quarries Manufacturing 
Q and Ponety Agriculture es ead x 
uarters roduct ess 1 on- 
Agriculture| Wells Total Durable | Durable 
(Weights) acct. stuck elas (100.000) (4. 557) (95. 443) (4,298) (24.741) (13.608) (11.133) 
DOA Teanga, ci WUE aa 54.8 89.2 52.1 YA f 55.4 53.5 57.9 
GY OU AU dav eR oa ety 56.7 92.1 54.0 31.8 57.8 55.3 61.0 
OE athe) cee Cal die aaa ele 58.4 86.8 56.2 35.3 59.5 57.4 62.0 
OBO aye eis Me eter sist 62.4 94.9 60.0 38.7 63.4 61.4 66.1 
LOD eee re\ WA eae ess ithns aac 67.3 108.3 64.1 43.6 68.9 64.4 74.6 
AOD A eee ic Ale SL, al bal chaneaene 72.5 132.6 67.8 46.5 71.5 66.2 - 78.0 
OG Sree ik atin ee dane tastes 75.5 121.2 72.0 50.6 76.6 70.8 84.0 
DOAN. Bones (ale cua Mey 74.3 93.1 72.8 56.1 74.9 71.9 78.7 
AGB Menge revacnatecans. 0 me Me area 82.1 114.9 79.5 66.4 82.2 77.2 88.6 
SAGAR MS ADI NN US a Re ee 89.1 122.0 86.5 77.1 89.9 83.5 98.0 
LE 7A Ae a ea OP REND EH 89.5 102.6 88.5 84.6 89.7 85.5 95.1 
QDS eens Siskel ale ecoe enone 91.0 113.8 89.3 86.0 88.0 86.9 - 80.5 
5 Tee eae See Ne RA ioe bees 95.7 110.2 94.6 97.3 94.5 92.9 96.5 
POBOM we sete eS Ye ate 98.0 115.3 96.6 97.4 96.1 95.4 97.0 
TESTS be RS RN RN eA A ek 100.0 100.0 100.0 100.0 100.0 100.0 100.9 
1 AEX. GAY ree mss CU a oe Beeb 106.9 121.2 106.3 104.8 110.5 107.1 114.8 
PROBS ARN Ul se ON ty eo bc a 112.3 135.8 111,2 110.6 118.0 112.5 124.7 
LOGS iire Pk MOM EN, Seen pea 119.5 122.3 119.4 124.9 129.2 120.9 139.4 
UGTA ANE SAAB ea sh IS ATA ct 127.8 128.3 127.8 131.6 141.0 128.4 156.3 
LOBG Rune ke lel en aechaclseae 135.5 145.4 135.0 136.5 151.2 135.9 170.0 
LAT PAE EE a a Ey eee 139.1 124.7 139.8 145.2 151.7 137.6 168.9 
OGS eit ae ices iy cone ae esas 145.4 133.5 145.9 152.7 159.4 143.9 178.4 
NG GOS Naveen ac ccamiepote ccag ahs oh n.a. Na. na na na. n.a. na. 
(Seasonally adjusted) 

MOGS Lait cavcrteart obs ae entnars 142.7 137.4 142.9 151.2 154.0 142.3 168.2 

1) I Sie ye Ae ee er 144.7 130.9 145.3 152.2 158.7 143,7 177.1 

LEDS cca ule hens 145.6 128.4 146.5 152.9 159.6 141.9 181.3 

YAS ea ie he Tae oy 148.6 137.8 149.1 154.5 165.1 147.5 ~ 186.6 
ORG ae erat SAT Stare, 152.1 150.9 152.2 160.8 167.7 150.7 188.4 

LLG ily BOD ieess ge He Aa 151.4 147.0 151.6 149.1 168.2 150.6 189.8 

DTTP Rat Res si 151.4 142.7 151.9 139.5 167.6 152.4 186.2 

I vekorpaals © Gace npette n.a. n.a. n.a. na. n.a. n.a. na. 


Con- 
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RereRence Tass 21 (Continued) 
INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 


1947 to 1969 


(1961100) 
Electric Trans- Trade Total Public 
Power, portation, Finance, |Community,| Adminis- 
Gas and Storage Insurance Business tration 
Water and | and Real and and 
Utilities Communi- Total Wholesale Retail Estate Personal Defence 
cation Service 
opines ae ae (2.812) (9.985) (12.721) (4.788) (7.933) (12.013) (13.789) (7.725) 
28.4 67.2 oees?} 53.8 59.1 n.a 58.9 na. 
30.0 58.1 56.4 54.2 57.7 n.a 60.8 na. 
31.6 58.2 58.8 55.6 50.6 Nn. 63.4 na. 
35.8 60.2 63.0 5737 66.0 n.a. 65.5 na. 
40.9 65.9 63.7 62.5 64.5 n.a. 68.5 n.a. 
44.5 69.6 68.0 66.4 69.0 na. pisos na. 
46.7 70.5 72.6 70.3 74.0 nea. 74.4 na. 
Eyer 68.8 73.4 70.7 75.0 n.a. 75.8 n.a. 
Reet SA ees 38, 57.9 78.1 81.8 79.9 82.9 n.a. Veet na. 
50 Meares Een 64.6 87.1 89.2 88.3 89.7 n.a. 82.4 na. 
Seed Eee 69.5 87.4 89.2 87.3 90.4 na 85.0 na. 
jaan cea eee 76.3 84.4 91.3 88.9 92.7 na 88.2 na. 
Bos esa Rese eee 86.6 91.2 97.4 98.0 97.2 na 93.0 na. 
94.4 93.9 97.6 97.3 97.9 n.a. 96.7 n.a. 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
107.1 104.1 105.6 105.5 105.7 104.0 105.4 103.4 
112.5 DU. 109.6 109.2 109.9 108.1 109.8 104.0 
oh Roo a ee ees 123.3 120.2 116.0 116.1 115.9 112.9 117.0 105.2 
2 ct Seas Se 134.0 127.2 124.3 125.7 123.6 T1752 125.7 106.2 
| Ri Roe ee 147.8 136.4 129.8 130.0 129.7 120.4 132.5 109.3 
BRR TA che es seca. > 161.3 144.3 135.3 134.5 135.8 125.7 138.8 116.8 
{ceca swede eee 174.4 150.2 140.1 138.9 140.8 130.6 144.1 120.1 
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
(Seasonally adjusted) 
Oks Che eee 169.2 150.0 137.2 136.3 137.8 129.0 141.9 120.3 
pts Ses oo 170.8 148.8 139.5 142.7 13%e 7 130.2 142.8 120.1 
ote bly cig be ee pene 177.8 149.8 141.4 138.3 143.2 131.0 144.4 119.8 
cok ha ae aie 181.6 154.2 141.3 137.2 143.8 132.3 147.3 119.4 
Wis 186.1 159.7 143.9 139.6 146.5 133.6 149.9 119.3 
ho) ae, eh 188.6 152.3 144.7 142.2 146.1 135.6 151.3 119.7 
Pitt cer. 191.2 153.2 147.1 146.4 147.5 137.0 153.2 119.7 
ed a n.a. n.a. na. Da. na. n.a. n.a. n.a. 


© ‘ 
Be 


: Source: DBS J fee of Real Domestic Product by Industry (1961 Base), Occasional, Cat. 61-506. 
DBS Indez of Industrial Production, Monthly, Cat. 61-005. 
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Rergrence Tasie 22 


1947 to 1969 
(1961 =100) 


Con- 
struction 


Manufacturing 
Non- 
Total | Durahie | Durable 


Real 
Domestic 
Product 
less 
Agriculture 


Agriculture 


Real 
Domestic 
Product 


(Per cent change from previous period) 


(Seasonally adjusted) 


CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 


Obs eae) esevor eee je. ie pcn_s) arena ao jc een ata eh as 
Ceeat AU ee © <a 6 lg 9: Lb ree tet: eee se aE 
we Eel ete et aI Swe eae ha 2 tins a KO ee Ora een w) <6) a 
agheite e's ewe Use” hele. 0 ore ie Ca eo Dimetra cael et 6) 


1947 pass eee Bete isis 
Ly CHAM AB Aaa be Meee eee 
1949 
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REFERENCE TaBe 22 (Continued) 
CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 
1947 to 1969 


(1961 =100) 
. Trans- 5 
pcos portation, Trade Finance, Community, Pere 
Gas and Storage ——-.:- —————]| Insurance beta ait fhticnt 
Water) ie coramuni: || Totaled ay Holes! Retail | mbes! | Personal and 
Utilities vont ota olesale eta starve Service Defence 
’ (Per cent change from previous period) 
2 13.1 8.5 9.0 7.8 9.4 na, 4.1 na. 
Bees sale heres 5.6 1.6 —1.4 0.7 —2.4 n.a. 322 n.a. 
hsb goe ee 5.3 0.2 4.3 2.6 5.0 n.a. 4.3 na 
{cee 13.3 3.4 Tal Ong 8.9 na. Be3 na. 
BNE Fe icici. 14.2 9.5 1.1 8.3 =2.3 n.g. 4.6 na. 
bisa wo ae 8.8 5.6 6.8 6.2 7.0 na. 4.7 na. 
ae ae 4,9 1.3 6.8 5.9 he na. 3.8 n.a. 
TO. sea ae 9.4 od 1.1 0.6 1.4 na. 1,9 na 
2 See ae 13.3 13.5 11.4 13.0 10.5 na. 2.5 n.a. 
Pe as 11.6 11.5 9.0 10.5 8.2 n.a. 6.0 na. 
Jah 3b. AR 7.8 0.3 = -1.1 0.8 n.a. 3.2 n.a. 
Se Ais. 9.8 =o 2.4 1.8 2.5 n.a. 3.8 na. 
ee eee 13.5 8.1 6.7 10.2 4.9 n.a. 5.4 n.a 
FO 9.0 3.0 0.2 -0.7 0.7 na 4.0 na. 
TS Se ae 5.9 6.5 2.5 Oe ont = 3.4 3 
HOT). 0 ae 7d 4.1 5.7 5.4 5.8 4.0 5.4 3.4 
BLOGS Yep. sts 5.0 6.7 3.8 3.5 4.0 4.0 200) 0.6 
TE CaN ee aaa 9.7 8.3 5.8 6.4 5.6 4.4 6.6 (02 
| STO = ses a 8.6 5.8 rho 8.2 6.6 3.8 7.4 0.9 
BORG nl es 10.3 12 4,4 3.4 5.0 918 5.4 2.9 
AOC TVA es cla 9.2 5.8 4.3 3.5 4.8 4.4 4.8 6.9 
TOCSHM i Bee, 8.1 4.1 3.5 3.3 au, 3.9 3.8 2.8 
; HOGQ areca au sita. «6 na. na. na. na, n.a. n.a. na. n.a. 
; (Seasonally adjusted) 
One ee 2.6 2.6 =Onl —0.8 0.4 0.9 bl 2.0 
1968 f 0.9 | —0.8 ay) 4.7 =O 0.9 0.6 —0.2 
4.1 0:7 1.4 —3.1 4.0 0.6 1.1 —0.3 
4 mail 2.9 —0.1 —0.8 0.4 0.8 2.0 —0.3 
2.5 3.6 118 ue 1.9 1.1 1.8 O51 
0.3 —4.6 0.6 1.9 03 1.5 0.9 0.3 
2.5 0.6 107 3.0 1.0 1.0 1.3 =. 
, na. na. na. na. na. na. n.a n.a 


Source: DBS Indezes of Real Domestic Product by Industry (1961 Base). 
. DBS Indez of Industrial Production (1961 =100). 


REFERENCE. TABLE 23: 
INDEXES OF REAL DOMESTIC PRODUCT BY MAJOR INDUSTRIAL GROUPING 
1947 to 1969 


(1961 =100) 
Years ii, | Commercial!” Goods- Dee iuoine Service- Non- Commercial Index of 
and Ania sey Sapa Producing | Industries | Producing Commercial Prodwing Industrial ; 
Quarters Agriculture Industries ee wite Industries Industries Tiludition Production“ 
(Weights)......... (84.355) (79.798) (43. 767) (39. 210) (56. 233) (15. 645) (40. 588) (31. 851) 
1 Bee a abe ea ete 55.0 62.1 54.0 48.5 55.7 n.a, 55.8 48.9 
TOSS Mee tr ss 57.0 54.0 56.8 51.3 56.7 na. 56.9 61.5 | 
O40 ECR era ht, 58.5 56.1 57.8 53.3 59.1 n.a. f 59.1 53.4 
TOAD, Sour eee eee 62.7 59.9 62.6 57.6 62.2 n.a. 62.2 57.3 
OG Lae Re wat aul 67.5 64.0 68.6 62.4 65.8 n.a. 65.7 62.7 
LG Yay ieee Se 72.5 67.4 74.5 65.5 70.0 na 69.4 65.3 
AGB Sere ta tects) se 75.5 71.5 77.4 70.6 73.3 na 72.4 Se (On 
7 RUT be SR ae 73.8 72.2 73.9 71.0 74.7 n.a 73.3 70.0 
LOB DN acieneis ethers «xs 82.1 79.3 83.7 78.8 80.2 n.a 79.4 77.7 
TODO e ec ctslsiiecs 89.5 86.8 91.9 87.3 85.7 n.2@ 85.6 85.8 
NOS Gece wes sa 89.7 88.6 91.0 89.2 87.7 na 87.6 87.2 
MOG ere ies thts ce) 91.0 89.1 92.4 89.1 89.4 n.a 88.7 86.7 
MOBO Rees kee a0 95.9 94.7 96.8 94.8 94.4 na 94,1 94.2 
MOBO Se teste, 98.0 96.5 99.0 96.5 96.6 na. 96.3 96.2 
LEN ANS, AR Gn Rs 100.0 100.0 100.0 100.0 100.6 100.0 100.0 100.0 
LOG Dre creat. as 107.3 106.5 109.9 108.6 104.6 105.0 104.5 109.5 
MOGS ie Sina erasers 113.3 112.0 116.8 114.6 108.8 107.4 109.3 116.5 
LOG is a as 120.8 120.8 125.6 125.9 114.9 112.5 115.6 128.1 
UCL iy URN 129.6 129.6 136.4 137.3 121.2 118.4 122.0 139.1 
LOGE eee bats coe 137.8 137.4 146.7 146.8 126.8 123.1 128.0 148.9 
AUT bees Re OTE A 140.7 141.7 146.7 149.3 133.2 130.4 134.0 151.7 
OBR Ie ee ele tick kis 147.1 147.9 154.7 157.1 138.1 135.9 138.3 159.8 
OOO er uieisiaes na na n.a. na. na ne na na 
(Seasonally adjusted) 
TGGS Ube cies oes 144,2 144.6 150.5 152.0 136.6 134.5 n.a. 154.9 
1B nee tay ae 146.4 147.3 154.1 156.8 137.3 135.3 na. 158.9 
JD AARP ER ae 147.4 148.5 154.9 158.0 138.4 136.2 na. 160.3 
LN AERA 150.7 151.5 159.6 162.1 140.1 137.1 n.a. 165.1 
EGG) Vent tres is cites 154.7 154.9 164.3 165.9 142.6 138.4 na. 168.4 
8 Gane ae reese 153.6 154.0 163.2 165.1 142.3 139.5 n.a. 167.3 
IGA the Ae Salat 153.5 154.1 161.3 163.4 143.8 140.4 n.a. 165.9 
EV eee ng. na. na. na, n.a. n.a. na. n.a. 


Source: DBS Indezes of Real Domestic Product by Industry (1961 Base). 
DBS Index of Industrial Production. 
DBS Aggregate Productivity Trends. 
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Rererence Tapie 24 


CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT 
BY MAJOR INDUSTRIAL GROUPING 


1947 to 1969 
: Goods- i 
Comuierciil Poerene ! Goods- Producing Service- Non- beatae dent Index of 
arintcicn een Producing | Industries Producing | Commercial Pane 2 Industrial 
Werieulture Industries cn Industries Industries Tadiseene Production 
on (Per cent change from previous eeiod ) ies ia ay | oy, 
Bete fer chapels 4 ale 6.6 8.8 5.9 10.0 2.8 na. rag 9.4 
Boiersisis 3.6 3.6 5.2 5.8 1.8 n.a. 2.0 5.3 
Ree tee. 2.6 3.9 1.8 3.9 4.2 na. 3.9 Bey) 
| OA OR Cae 2 6.8 8.3 8.1 bi nnay na. &.2 3 
A eee pigeon tA 6.8 9.6 8.3 5.8 n.a. 5.6 9.4 
Sot oe Sanne 7.4 5.3 8.6 5.0 6.4 na, 5.6 4.1 
4.1 6.1 3.9 7.8 4.7 n.a. 4.3 7.4 
Peeters cin sss —2.3 1.0 4.5 0.6 1.9 n.a. 152 —0.1 
ac cs - 11.2 9.8 13.3 11.0 7.4 na. 8.3 11.0 
BORDEN eres «aks 9.0 9.5 9.8 10.8 6.9 n.a. 7.8 10.4 
La cao eS 0.2 Pint —1.0 2.2 2:3 na. 253 1.6 
PORE A eto ol Ais 1.4 0.6 1.5 —0.1 1.9 n.a. Wes} —0.6 
Pee Pg ails ss ee 5.4 6.3 4.8 6.4 5.6 n.a. 6.1 8.7 
Pepe iie es tie!ars,015 2.2 1.9 2.3 1.8 2.3 na. 2.3 2.1 
baat, 5 Yeo 2.0 3.6 10 3.6 3.5 na. 3.8 4.0 
Berane stalere © 7.3 6.5 9.9 8.6 4.7 4.9 4.5 9.5 
Ma aT pile. 5.5 5.1 6.3 5.6 4.0 213 4.6 6.4 
Mryesciatsvarats testes 6.7 7.9 7.5 9.9 5.5 4.8 5.8 10.0 
Ear Misa oi 12 7.4 8.6 9.0 5.5) i) 6.5 8.5 
PAOGO Ueber cisiaterst= 6.4 6.0 7.6 6.9 4.7 4.0 4.9 7.1 
TOOT es Irie a acotis's Pi sil _ We 5.0 5.9 4,7 1.8 
DOCS Eres a tans oi 4.5 4.4 5.5 5.2 Sot 4.2 3.2 5.3 
LUG ae n.a. na. n.a. na. D.a. n.a. na. na. 
(Seasonally adjusted) 
1.4 0.8 1.8 0.7 1a3 1.9 n.a. 0.5 
1.5 1.9 2.4 3.2 0.5 0.6 na. 2.6 
+ 0.7 0.8 0.5 0.8 0.8 0.7 na. 0.9 
252 2.0 3.0 2.6 1.2 0.7 na, 3.0 
257 Pa} 2.9 233 1.8 0.9 na. 2.0 
—0.7 —0.6 —0.7 —0.5 —0.2 0.8 n.a. 0.7 
—0.1 0.1 —1.2 —1.0 1st 0.6 na. —0.8 
na. n.a, 8. na. Tf, na na. na 


Source: DBS Aggregate Productivity Trends. 


DBS Indezes of Real Domestic Product by Industry (1961 Base). 
DBS Index of Industrial Production (1961=100). 


REFERENCE TABLE 25 
MAIN COMPONENTS OF THE LABOUR MARKET 
1954 to 1969 


Population 
14 Years 
and Over 


10,391 


10,597 
10,807 
11,123 
11,388 
11,605 


11,831 
12) 053 
12,280 
12,536 
12,817 


13, 128 
13,475 
13,874 
14/264 
14,638 


14,470 
14,495 
14,528 
14,557 
14,592 
14,619 
14,651 
14,687 
14,719 
14,748 
14,778 
14,809 


Total 


5,493 


5,610 
5,782 
6,008 
6,137 
6,242 


6,411 
6,521 
6,615 
6,748 
6,933 


7,141 
7,420 
7,694 
7,919 
8, 163 


8,099 
8,128 
8,108 
8,207 
8,244 
8,258 
8,155 
8,143 
8,151 
8,128 
8, 162 
8,193 


84 


Labour Force 


| Male 


Female 


(Thousands of persons) 


4,263 


4,341 
4,437 
4,573 
4,641 
4,687 


4,754 
4,782 
4,819 
4,879 
4,961 


5,065 
5,193 
5,329 
5,443 
5, 560 


1,231 


1,269 
1,346 
1,435 
1,496 
1,554 


1,657 
1,739 
1,797 
1,870 
1,972 


2,076 
2,227 
2,365 
2,476 
2,603 


(Seasonally adjusted (2)) 


5,534 
5, 533 
5,529 
5,571 
5, 606 
5,626 
5, 554 
5,551 
5,527 
5,548 
5, 562 
5,579 


‘- 7 et ar “i 
vi 
Employment 
| Male | Female 
4,044 1,199 
4,128 1,236 
4,266 1,320 
4,329 1,402 
4,263 1,442 
4,363 1,507 
4,368 1,597 
4,381 1,674 
4,488 Pilon 
4,567 1,808 
4,698 1,911 
4,842 2,020 
4,983 2,169 
5, 083 2,296 
5,146 2,391 
5,272 2,508 
5,265 2,486 
5,265 2) 515 
5, 287 2,479 
5, 283 2,554 
5,305 2,532 
5,316 2,509 
5,264 2,504 
5,249 2,495 
5, 243 2,497 
5,248 2,504 
5, 262 2,509 
5,279 2,517 


Rererance Tasir 25 (Continued) 
MAIN COMPONENTS OF THE LABOUR MARKET®) 
1954 to 1969 


Unemployment Rate Participation Rate Immi- 


SORE nr oe grants 
Unemploy- oy Y Destined 
Total . Male Female Total Male Female ment gration eee 
dastoas Force 
(Per cent) (Thousands of persons) 
Seanive os 4.6° 5.1 2.6 52.9 82.2 2340 250 154 84 
Sfateniaics ates 4.4 4.9 2.6 52.9 82.1 23.9 245 110 58 
Ween Faiska: ats 3.4 3.9 1.9 53.5 82.2 24.9 197 165 91 
eee Ie 4.6 5.3 2.3 54.0 82.3 25.8 278 282 152 
Bike seiseata} «6 7.0 8.1 3.6 53.9 81.7 26.2 432 125 63 
SOva ences 6.0 6.9 3.0 53.8 81.0 26.7 372 107 54 
as Oe Certe 7.0 8.1 3.6 54.2 80.7 27.9 446 104 54 
7.1 8.4 aAe¢ 54.1 79.8 28.7 466 72 35 
eet eta 5.9 6.9 3.3 53.9 79.1 29.0 390 75 37 
See eek oe 5.5 6.4 3.90 53.8 78.5 29.6 374 93 46 
Be aieeitnes 4.7 5.3 3.1 54.1 78.1 30.5 324 113 56 
eset favehe seas 3.9 4.4 2.7 54.4 77.9 31.3 280 147 74 
RAVES ASR s 6 BIG) 4.0 2.6 55.1 77.8 32.8 267 195 99 
Bevash svaveveuess 4.1 4.6 3.0 55.5 77.5 33.8 315 223 120 
ee RSet ela 4.8 5.5 3.4 55.5 77.0 34,4 382 184 95 
Shires eo 4.7 5.2 3.6 55.8 76.6 35.3 383 na na 
(Seasonally adjusted @)) 
25 aes racsis 4.3 4,7 3.6 56.0 77.1 35.3 346 
cae 4.3 4.8 3.4 56.1 76.9 35.6 349 31 17 
ais tapers 4.2 4.6 3.2 55.9 76.7 35.0 337 
RE seosies 4.4 5.0 3.4 56.5 Wien 36.0 365 
ABlOveee 4.9 5.4 3.8 56.4 77.4 35.8 404 40 21 
Soon §.1 5.7 3.6 56.4 THIEN 35.4 423 
ee eistavels 4.7 5.3 3.5 55.7 76.5 35.2 387 
yeaeica tee 4.9 5.4 See 55.3 76.3 35.0 398 49 25 
srtsasvercrets 5.0 5.6 sivtl 55.2 75.8 34.9 407 
eset olen 5.3 5.9 4.0 55.2 75.9 35.1 436 
Ravaeis sis 5.1 5.6 4.0 55.1 76.0 34.8 415 na na 
Mafia at 4.8 5.4 3.7 55.3 76.0 35.0 397 


@)Small differences in totals may arise due to the seasonal adjustment process, or rounding. ; 
@)Immigration statistics are by quarters and are not seasonally adjusted. Population figures are not seasonally adjusted. 


Source: DBS The Labour Force, Monthly, Cat. 71-001. ni 
Department of Manpower and Immigration Immigration Statistics. d 
Department of Manpower and Immigration Quarterly Immigration Bulietin. 
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REFERENCE TABLE 26 
CHANGES IN THE MAIN COMPONENTS OF THE LABOUR MARKET 


a fy 


1954 to 1969 


Labour Force 


Employment. ; 
Male | 


| 


(Per cent change from same period a year ago) 


& 
Sit 
Female 


\ 


Total 


Total 


Population 
14 Years 
and Over 


Years 
and 
Months 
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()Population figures are not seasonally adjusted. 


Source: DBS The Labour Force. 


ea Fa Z as 


ea 
irs 4 


oe ww a ; We P & pe: ah hy 
OF kT; i = MiP Tees a" ate 3 ie 
ae See Gh i Poe pie 
* Az hehe! eae ies 5 sie ie eg a } : a 
nes: pan Bee 87 Cele Mees age, Ry 3 
if oie & ny Sew i. eis j > Ry Shee (2 | i es fs i cha 
ray poe aes } me } Paar re 
} ¢ \ a Le 
ee i ‘ r . 9 
REFERENCE TABLE 27 _ 
PARTICIPATION RATES BY SEX\AND AGE GROUPS ; a i 
1954 to 1969 
, 
14-19 20-24 25-44 45-64 “65+ 
Male Female Male Female Male Female Male Female Male Female 
(Per cent) Wr 
* 50.2 33.6 92.0 46.6 97.3 23.3 91.3 18.1 33.2 3.7 
48.6 82.9 92.2 46.3 97.6 23.8 91.8 © 19.0 32.3 on 9 ae 
48.1 33.9 91.7 47.1 97.6 24.5 92.0 20.8 34.0 4.5 ; 
47.8 33.1 91.4 46.5 97.7 25.7 92.5 22.9 34.1 5.0 
45.6 32.1 91.7 47.4 97.8 26.2 92.5 24.1 32.1 5.2 
43.6 32.1 91.0 46.5 97.8 27.0 92.4 25.1 31.0 5.2. 
42.8 32.6 91.2 47.9 97.8 28.3 92.5 26.7 30.3 5.6 
40.3 32.3 90.7 48.7 97.7 29.2 92.2 28.5 29.3 5.9 
39.6 30.9 88.6 49.7 97.7 29.8 91.7 29.4 28.5 5.6 
39,2 29.9 88.7 50.3 97.7 30.5 91.9 30.5 26.4 5.9 
38.3 29.9 88.2 51.0 97.7 Shah 91.8 31.6 26.8 6.3 
38.7 30.2 87.6 52.6 97.6 22.6 91.9 32.9 26.3 6.0 
38.6 31.4 87.4 55.6 97.6 BEA PN Weeki her} 33.9 26.4 J 598 
39.4 31.6 86.0 56.6 97.3 35.7 91.7 35.1 24.7 5.9 
39.1 31.3 84.4 58.4 97.0 36.4 91.1 35.4 24.4 5.9 
38.0 31.1 84.2 59.3 96.8 38.6 91.0 35.5 23.6 5.6 
(Seasonally adjusted) : 
39.0 30.4 84.2 57.6 97,4 38.0 91.1 37.4 24.3 5.6 
38.1 30.4 85.1 58.8 97.1 38.4 91.1 37.0 24.1 6.0 
39.2 31.2 85.1 58.4 96.7 37.8 91.5 35.8 24.0 6.1 
39.4 31.9 84.8 60.0 97.1 39.7 91.6 35.9 24.7 6.7 
39.7 32.7 86.1 60.9 97.2 39.2 91.3 34.8 24.1 5.9 
41.9 33.8 85.6 60.7 96.9 38.1 90.8 34.6 24.5 5.9 
36.7 31.1 85.6 60.9 96.8 38.3 90.8 34.8 23.7 527 
34.5 30.9 85.5 60.3 96.7 38.4 90.9 34.7 23.5 5.3 — 7 
36.9 30.5 81.5 58.8 96.4 38.3.) 90.8 35.2 23.1 5.2 ; 
37.0 30.8 82.6 59.0 96.4 38.7 90.8 35.4 22.8 5.2 
37.2 30.4 81.8 68.5 96.6 38.8 91.0 34.8 22.9 4.3 
38.3 29.0 82.1 57.6 96.4 39.0 90.8 35.6 22.0 4.9 
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45-64 
4.3 
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2.0 


Female 
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25-44 
Male 
(Per cent) 


2.7 


Female 


88 
1954 to 1969 
20-24 
7.6 


Male 


REFERENCE TABLE 28 


UNEMPLOYMENT RATES BY SEX AND AGE GROUPS 


5.4 


14-19 


10.0 


ee meee 


(Seasonally adjusted) 
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REFERENCE TABLE 29 
PARTICIPATION RATES, CANADA AND BY REGION 


1954 to 1969 


Quebec | Ontario | 


Prairie 
Region 


53.7 55.9 51.0 
53.5 55.7 51.4 
53.1 56.9 52.4 
53.6 57.2 52.9 
54.0 56.4 53.8 
53.5 56.2 54,2 
53.6 57.0 54.7 
52.8 56.7 55.6 
62.5 56.3 55.7 
52.6 56.5 55.0 
52.6 57.0 55.1 
53.2 56.7 55.5 
54.3 57.2 55.7 
54.8 57.6 55.8 
54.3 57.7 56.8 
54.5 58.0 56.9 
(Seasonally adjusted) 

54.5 58.4 57.6 
54.2 58.7 58.0 
54.4 58.1 57.4 
55.0 58.5 57.5 
54.9 58.9 57.5 
55.5 58.1 57.4 


British — 
Columbia 


ne > ae - > e 


* eae: | ae | i * 
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REFERENCE TABLE 30 ‘ . 
«i 
LABOUR FORCE, CANADA AND BY REGION 
1954 to 1969 
Years : me British : os British 
Atlantic : Prairie Atlantic - | Prairie 
Reape Canada Region Quebec | Ontario Rerion ric oa Canada Region Quebec | Ontario Onan Velie 
e.g aa (Thousands of persons) (Per cent change from same period a year ago) 
SY ea 5,493 | 501 | 1,562 2,022 949 461 1.8 —1.0 1.6 3.8 —0.7 2.7 
1958 ee 5,610 511 1,591 2,059 969 480 2.1 2.0 1.9 1.8 2.1 4.1 
AORB aera ay. 5, 782 520 1,615 2,147 998 503 one 1.8 1.5 4.3 3.0 4.8 
Cy Aiea a 6,008 537 1,678 2,238 1,019 536 3.9 3.0 3.9 4.2 2.1 6.6 
TO5B eK 6,137 535 1,735 2,264 1,055 548 2.1 —0.4 3.4 1.2 3.5 2.2) 
LOB Oe lc 6,242 541 1,758 2,301 1,084 556 Lae Ho 13 126 PASU 16 
960% sash “6,411 550 1,803 2,377 1,115 565 2.7 1.7 2.6 3.3 2.9 1.6 
TOG es fs 6,521 571 1,820 2,401 1,154 575 es 3.8 0.9 1.0 3.5 Pca 
1OG2 ree Te 6,615 578 1, 852 2,422 1,175 590 1.4 1,2 1.8 0.9 1.8 2.6 
L063 reece 6, 748 577 1,904 2,476 1,181 610 2.0 —0.2 2.8 «252 0.5 3.4 
1OG4o 2 cee? 6, 933 588 1,951 2,556 1,199 639 2.7 1.9 2.5 3.2 1.5 4.8 
LOBS: ore). 7,141 611 2,022 2,614 1,228 666 3.0 3.9 3.6 2.3 2.4 4.2 
DOGG Re es. . 7,420 626 2,116 \ 2,719 1,248 710 3.9 2.5 4.6 4.0 1.6 6.6 
196 Te es. 7,694 635 2,196 2,834 1, 268 762 Sal 1.4 3.8 4.2 1.6 133: 
LOB Sone hates 7,919 643 2,227 2,934 1,318 797 2.9 1.3 1.4 3.5 3.9 4.6 
POCO Uhre” 8,163 | 654 2,290 3,032 1,351 . 836 3.1 147, 2.8 3.3 2.5 4.9 
(Seasonally adjusted) 
656 2,261 3,010 1,355 811 4.4 2.2 3.8 5.2 4.9 4.0 
655 2,256 Sori he LioOo, 813 4.4 2.0 3.6 §.1 5.6 3.4 
651 2,275 3,019 ¥,355 813 4.3 2.5 4.1 5.0 4.3 3.6 
665 2,302 3,038 1,364 835 4.6 3.9 3.9 5.2 3.5 6.1 
669 2,290 3,071 1,362 850 4.8 3.6 3.5 5.2 4.2 8.0 
662 2,324 3,035 1,362 856 3.0 1.5 2.7 2.6 3.2 6.3 
660 2,303 3,028 1,344 823 2.6 lave 3.0 3.0 2.0 3.0 
659 2,318 3,004 1,349 828 2.5 1.4 3.0 2.2 2.0 3.5 
649 2,293 3,027 1,338 844 2.0 0.2 isa 2.3 1.0 5.5 
653 2,308 3,035 1,341 852 1.9 1.4 2.6 3 0.4 6.2 
646 2,297 3,030 1,342 859 1.2 0.5 1.9 0.6 —1.0 5.8 
646 2,288 3,064 1; 352 852 2.0 bs 1.6 2.9 0.2 3.1 


Source: DBS The Labour Force. 
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EMPLOYMENT, CANADA AND BY REGION 
1954 to 1969 


Quebec 


1,470 
1, 493 


Ontario 


(Thousands of persons) 


1,945 


1,993 
2,096 
2,161 
2,142 
2,198 


2,249 
2,269 
2,317 
2, 382 
9,473 


2, 548 
2,651 
2,745 
2,830 
2,936 


Prairie 
Region 


925 


939 
976 
992 
1,013 
1,049 


1,069 
1,100 
1,129 
1,138 
1, 162 


1,196 
1,292 
1,238 
1,280 
1,312 


1,320 
1,329 
1,320 
1,329 
15325 
1,316 
1,298 
1,309 
1,303 
1,287 
1,299 
1,315 


British 
Colum- || Canada 


1a, 


Atlantic 
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Quebec | Ontario 
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REFERENCE TABLE 32 ] 
UNEMPLOYMENT, CANADA AND BY REGION 
1954 to 1969 


+ 


Unemployed Unemployment Rate 
Years |———-— - 
Month Atlantic Prairie | British Atlantic ..| Prairie | British 
ontns | Canada R Sie on Quebec | Ontario Region ean Canada Region Quebec | Ontario Region Coe 
(Thousands of persons) (Per cent) 
1054... 6a. 250 33 92 77 24 24 4.6 6.6 5.9 3.8 2.5 5.2 
Ht eae eas 245 33 98 66 30 18 4.4 6.5 6.2 3.2 3.1 3.8 
OSG td 197 31 80 51 22 14 3.4 6.0 5.0 2.4 2.2 2.8 
LOG (Sash is 278 45 101 77 27 20 4.6 8.4 6.6 3.4 76 5.0 
TODS See eee 432 67 153 122 43 47 7.0 12.5 8.8 5.4 wk 8.6 
TOSSA EC 372 59 138 | 103 35 36 6.0 10.9 7.8 4.5 Bera 6.5 
LOCO semen ahs 446 59 164 128 47 48 7.0 10.7 9.1 5.4 4.2 - 8.5 
Tas. SERA 466 64 168 132 53 49 Clol! 11.2 9.2 5.5 4.6 8.5 
TOG2 een e ts 390 62 139 105 46 39 5.9 10.7 7.5 4.3 3.9 6.6 
LOGS ai ouie 374 55 142 94 44 39 5.5 9.5 (0) 3.8 fey 6.4 
TOGA oes 324 46 124 83 37 34 4.7 7.8 6.4 3.2 Bian! 5.3 
LOGS 280 45 109 66 32 28 3.9 7.4 5.4 2.5 2.6 4.2 
USCC ses. 267 40 100 69 26 32 3.6 6.4 4.7 2.5 2.1 4.5 
OGTR 315 42 116 89 29 39 4.1 6.6 5.3 aed 2.3 Set 
ROGR Uh 382 47 145 104 39 47 4.8 7.3 6.5 3.5 3.0 5.9 
1969........ 383 49 158 96 39 41 4.7 7.5 6.9 3.2 2.9 4.9 
(Seasonally adjusted) 
LGCO eee. 346 42 147 82 35 38 4.3 6.4 6.5 2.7 2.6 4.7 
Tees, 349 42 139 90 36 43 4.3 6.4 6.2 3.0 2.6 5.3 
MI sieves 337 44 139 79 35 40 4.2 6.8 6.1 2.6 2.6 4.9 
A eas 365 48 152 90 35 37 4.4 7.2 6.6 3.0 2.6 4.4 
Mes: 404 54 162 113 37 Al 4.9 8.1 he Boil 2.7 4.8 
Dares 423 59 172 109 46 37 5.1 8.9 7.4 3.6 3.4 4.3 
Paceeas 387 59 155 93 46 40 4.7 8.9 6.7 ool 3.4 4.9 
MA 398 59 168 94 40 42 4.9 9.0 7.2 sheds 3.0 6.1 
Stes 407 55 180 95 35 45 5.0 8.5 7.8 3.1 2.6 5.3 
Oars: 436 52 183 105 54 46 5.3 8.0 7.9 3.5 4.0 5.4 
ING 415 51 171 103 43 49 5.1 7.9 7.4 3.4 3.2 5.7 
Be Rite 395 48 161 107 87 44 4.8 7.4 7.0 3.5 2.7 5.2 


Source: DBS The Labour Force. 
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RevERENcH TABLE 33 
ESTIMATES OF EMPLOYEES BY INDUSTRY 
1961 to 1969 
(Thousands) 


Years Mines, Total neue Finance, Geaekie ANE 
; aa Porastiy ae te Manufac- | Construc-| Communi-| p..4. | Insurance| Business aon Grand 
- Months an. 1 turing tion estion and Real and Pe Total 
Wells and Other Estate | Personal | f a) 
Utilities Services erence 
A ee aa Baca C0. BA rs ah a Re Ae lao eM LN a ED 
; CANADA 
se E LIME ea SE EE ES AAR RC RL SST 2s pee VL NEATLY Biv alag, ei eM eee A ena UUM g eee ce tui 8 
68.4 106.7 1,302.1 291.5 PALATE 743.0 194.8 1,065.1 331.7 4,681.5 
70.2 108.1 1,356.2 305.0 575.4 ieee 205.4 EB ipa 341.7 4,868.7 
68.2 106.4 1,396.9 306.0 581.6 796.8 218.1 1,192.6 345.2 §.021.2 
lesa 107.5 1,450.5 323.0: 598.9 829.0 229.9 1,270.8 352.8 5,243.9 
71.7 114.2 1,520.1 356.6 616.4 872.5 238.9 1,362.2 362.0 5,523.5 
72.6 116.8 1,597.8 379.6 634.8 920.2 248.8 1,458.7 375.6 5,814.0 
Tit 118.5 1,621.8 363.4 652.1 949.4 265.6 1,567.5 399.1 6,017.7 
64.5 120.4 1,639.2 361.3 642.3 984.5 280.7 1,679.3 408.1 6,189.3 
(Not seasonally adjusted) 
CY di aaa 47.4 120.2 1,685.9 316.1 632.9 1,004.5 288.8 1,749.4 406.7 6,207.8 
10 Se Home 47.1 120.6 1,650.4 321.8 637.6 1,006.3 289.7 1,759.8 408.6 6,248.8 
Meee. 2 44.9 121.7 1,658.1 323.9 640.0 1,019.2 293.6 1,766.6 406.0 6,274.0 
j PAM ae Teh. 43.7 119.6 1,668.3 346.7 639.2 1,026.7 298.9 1,787.2 398.9 6,329.1 
5 Cy ee 64.2 118.8 1,703.2 364.2 671.3 1,052.5 298.5 1,816.1 408.9 6,508.5 
; # ert eae ee 79.2 124.2 1,738.4 390.6 682.3 L07103 301.9 1,854.7 422.9 6,665.5 
dls oP iene 80.4 116.9 1,690.8 422.1 673.6 1,046.6 313.1 1,846.4 440.2 6,639.1 
PAS ye siefers : 81.9 116.7 1,724.3 436.3 692.7 1,073.6 303.8 1,835.8 441.7 6,715.7 
SS ei rayaac n.a. 113.4 1,719.3 433.6 na. 1,098.9 301.8 1,852.9 432.1 6,729.1 
ATLANTIC REGION 
15.0 12.8 59.8 24.2 59.1 62.2 9.6 94.7 35.8 373.4 
14.4 1257 62.9 27.0 58.7 63.3 10.2 96.5 38.1 383.9 
12.6 13.8 65.3 25.8 58.4 65.4 10.8 101.2 38.6 392.1 
14.1 14.3 67.4 25.7 59.6 67.0 11.3 106.9 38.8 405.2 
a 2 71.0 31.9 61.1 69.8 Ae 111.3 40.2 426.9 
a 16:3 73.0 36.6 63.2 72.5 12.2 116.7 38.6 442.6 
12.4 15.7 73.6 34.0 62.9 73.8 12.9 123.1 39.8 448.2 
11.2 15.1 76.0 32.1 60.7 76.8 13.4 129.9 41.6 456.9 
(Net seasonally adjusted) 
1969 Ub Aaeae Hees 8.0 14.9 68.8 29.1 62.4 77.8 13.9 130.3 41,2 446.5 
eA, hse, | 6.6 14.6 69.1 PH fit 65.4 75.7 14,1 130.9 41.0 444.9 
. 8 27.2 62.5 77.6 14.3 132.0 40.9 445.1 
; Lik eee ee 6.3 14,9 69. 5 14:2 134.8 411 450.6 
A sired 6.0 14.8 71.2 29.4 61.1 iis rer oe he pte 
MER). 9.1 13.2 79.5 34.3 60.4 ae he pea ree ee 
} Bh 13:8 13:8 37.2 38.6 60.3 80.1 14.5 139.1 47.3 | 493.4 
BapAlc3:.| 4 14.3 13.7 86.6 42.6 62.7 83.1 14.4 140.6 47.8 608.0 
SES Mocs n.a. n.a. n.2. n.a. n.a. na. n.a. n.8. na p 
eee mar aes 
i : 
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Rurer2ence TaBie 33 (Continued) 
ESTIMATES OF EMPLOYEES BY INDUSTRY 
1961 to 1969 


(Thousands) 
Transpor- Total Public 4 4 
Yy Mines, Total tation, Finance, |Community, datniel 
ie F Quarries M aft Construc-| Communi- Trade Insurance| Business Seater Grand @) 
Mon ri orestry | and Oil fn Ga tion cation q and Real and aad Total — 
srl paat Wells sts and Other Estate Personal | Defence) 
Utilities Services 
QUEBEC 
1961. 21.5 24.0 429.9 84.5 151.2 187.6 52.0 
TOGZcR rn ee 7 21.7 24.9 442.8 89.3 152.3 198.0 55.8 
LOGS Aeron 19.9 24.3 446.4 91.9 153.7 204.0 60.5 5 4 z 
1964 21.8 24.6 459.9 98.5 158.5 212.9 64.3 340.5 77.8 1, 458. € 
1965.. 21.9 26.0 475.3 102.6 164.9 224.1 68.1 367.5 a 8e1 1,528.5 
TBC ele te 22.9 26.5 497.3 103.8 170.2 233.3 71.3 395.4 aed 1,599.2 
LOG Lia aes fos 24.3 26.3 507.0 87.0 176.5 240.1 75.6 429.3 88.4 1,654. f 
NOC Sesiacie akc 20.1 25.4 515.5 82.4 175.8 244.7 79.1 451.7 87.5 1,682.2 
(Not seasonally adjusted) = 
AO GOED seein: es 12.4 23.7 511.1 71.6 173.0 252.1 80.3 466.3 89.3 1,679.7 
Herein cits 9.9 23.9 515.1 70.6 171.9 252.6 81.1 462.1 ~89.7 1,676.8 
3 ees Hea 7.4 24.4 514.2 72.2 NSEC 253.7 82.9 465.1 89.2 1,682.7 
PA ieee bt 7.5 24.5 517.6 76.2 172.0 255.8 85.9 469.8 83.4 1,692.8 
Wi BN Cites ae 19.6 22.6 525.0 74.8 184.1 258.7 83.6 480.7 84.0 1,733. 
a iS REG 26.3 25.1 538.7 76.1 184.1 264.1 84.7 493.1 87,1 1,779.3 
a 27.2 25.3 525.3 92.9 187.5 255.3 84.3 496.0 95.1 1,788.9 
A ae en 26.2 26.6 542.9 94.7 188.9 269.6 85.1 494.3 95.2 1,823.7 
See nda n.a. n.a. n.a. ‘ma. n.a. n.a. n.a. n..a n.a. 1,826.5 
ONTARIO 
1961.. 11.8 Bide 622.6 113.0 183.6 291.6 88.3 400.4 132.2 
TOG ZB eee cot iiets 12.5 35.7 653.9 114.1 187.4 302.7 91.4 425.9 136.2 
LOGS hte eae wens 13.0 34.0 680.8 113.3 190.4 312.6 96.2 453.6 138.1 
DOGS erate ova, 9 12.7 33.1 7122 118.7 196.5 324.5 100.5 483.0 142.6 
TOGH See ne 12.6 33.8 751.1 132.4 201.3 340.5 102.1 512.8 147.4 
WOGOM ar cra sates 12.5 33.2 796.5 140.9 205.9 358.8 105.8 547.2 158.2 
1967. 12.6 34.5 806.7 138.1 21 Oe thn 8698. t 113.4 583.9 162.2 
DOCS eee os 11.3 35.4 810.6 142.8 207.1 385.3 120.9 637.8 168.5 
(Not seasonally adjusted) 
11,2 34.9 821.3 133.8 205.0 | 399.6 124.7 671.6 167.3 f 
10.5 35.1 825.7 132.0 205.4 401.7 125.6 677.8 169.2 : 
9.1 35.0 831.9 132.9 206.3 406.1 126.9 675.1 166.9 : 
8.1 35.1 834.2 143.7 208.7 409.6 127.1 699.1 165.0 4 
9.6 36.2 846.7 146.5 217.5 424.7 129.6 692.7 169.1 c 
11,2 37.6 858.5 157.2 222.6 430.0 130.9 708.9 173.4 5 
10.7 29.2 820.8 165.0 214.1 415.7 142.0 709.0 177.2 olf 
11.6 25.3 833.5 169.7 222.4 420.5 133,2 701.3 177.0 . 
n.a. na na. n.a na. n.a. n.a. n.a. TAs aoe 
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1961 to 1969 
(Thousands) 


Transpor- 
tation, 
Construe-| Communi- 
i cation 
and Other 
Utilities 


Mines, 
Quarries 
and Oil 
Wells 


Total 
Manufac- 
turing 


Years 


Forestry ae 


\ 


and 
_. Months 


WORT Gc. 3.4% | 24.5 89.7 48.7 113.9 129.7 27.6 188.9 58.6 685.1 
NE ee ee 3.8 25.0 92.6 51.9 114.3 133.7 29.7 196.5 58.8 706.2 
PING cscs sss 4.0 24.8 95.4 51.3 115.7 137.0 30.9 208.6 58.8 724.0 

OBES es 3.8 25.9 99.8 52.1 118.2 142.3 32.5 218.4 59.9 753.0 

CAC Saee alae 4.2 27.8 105.2 57.1 119.3 149.8 33.9 234.8 61.3 793.3 

1866.. 3. esses. 4.2 29.9 108.3 62.0 121.0 161.5 35.3 248.2 64.5 834.2 
UC oe aon 30.4 111.5 66.2 123.0 166.4 378 267.2 69.1 874.8 
PAGES Lose... 2.9 32.1 113.6 67.8 120.3 173.0 38.9 284.3 69.8 | 903.0 

(Not seasonally adjusted) 
1960 J........... 3.0 38.1 112.8 53.1 115.8 170.7 40.2 296.3 67.3 894.3 
| je ae 3.2 35.0 115.1 58.2 117.7 170.2 39.6 305.7 67.3 911.8 
Me op 3.0 35.5 116.3 57.4 118.8 172.4 40.1 303.3 67.5 | 914.3 
BR IN ci, 2.4 32.9 117.5 62.5 116.7 174.8 41.6 300.4 68.2 917.0 
meee ot 3.2 33.7 120.2 69.7 124.9 179.5 40.6 309.9 70.9 952.7 
| Sie ce 3.9 35.1 123.9 75.8 129.8 182.9 41.4 315.4 75.3 983.4 
ic 3.9 36.2 122.1 80.4 131.0 179.5 40.4 311.6 77.0 982.2 
ye 4.9 36.4 124.2 81.1 130.5 182.9 | 41.0 304.9 77,4 982.7 
‘ Sito hptte n.a, na. na, na. n.a. n.a. n.a. n.a. n.a. 989.6 
4 BRITISH COLUMBIA 

ee ae 16.7 6.7 100.2 20.7 61.5 71.8 17.2 100.8 30.8 | 426.4 
1902 a ae 17.9 8.1 104.2 22.4 61.4 74.3 18.4 106.5 31.5 | 444.7 

CO eae 18.7 7.7 108.9 23.5 62.1 77.5 19.8 111.6 31.5 461.4 
1964. 18.6 7.8 111.2 27.6 84.8 82.7 21.3 119.9 31.8 484.8 

eet ito. 8.6 117.4 32.5 68.9 87.8 22.9 133.8 33.0 | 524.6 

a ae 19.6 9.8 122.9 35.8 73.5 94.4 24.3 148.8 34.6 | 563.6 

Ci 18.2 9.7 122.8 27.8 76. 99.2 26.2 161.6 37.6 | 589.3 

Te 19.0 10.0 123.3 35.5 76.9 103.9 28.2 172.6 38.7 608.1 
| (Not seasonally adjusted) 

1 : 121.8 27.6 75.4 103.2 29.5 182.0 39.3 601.0 

hye F be 16:3 o5 125.1 33.2 75.8 105.0 29.2 181.4 39.3 615.2 

eae 19.1 9.4 125.9 33.5 77.2 108.3 29.5 188.4 39.5 | 630.8 
Bias ect 9,7 9.7 127.8 33.9 78.8 107.6 30.3 189.1 39.0 635.9 
ene S: |22.6 10.3 131.6 38.0 82.5 | 108.2 30.3 191.3 40.0 | 654.6 
(es Boece 11.1 135.0 43.0 80.4 | 112.1 30.4 194.7 40.5 | 670.6 
Bee 24.8 10.7 135.2 44.5 78.5 114.7 31.8 187.4 41.0 | 668. 
mae 25.4 11.8 136-8 47.2 85.8 115.9 30.1 191.3 41.6 | 686.0 
ACE iF ai na. na. n.a. 2.2. na. n.a. n.a. 0.8. 0.8. 687.4 

Eat AS Vel tee ni ao ce IR PR ka 


_. MExcludes non-civilian employees. ; f 
(2)Employees in fiching and trapping are included in the total. 


RevERENcCE TaBie 33 (Continued) 
ESTIMATES OF EMPLOYEES BY INDUSTRY 


Trade 


Total 
Finance, |Community, 
Insurance| Business 
and Real 
Estate 


and 
Personal 
Services 


Source: DBS Bstimates of Employees by Province and Industry, Occasional, Cat, 72-508. 


DBS Betimates of Employees b4 Province and Industry, Monthly. Cat. 72-008. 


Public 
Adminis- 
tration 
and 
Defence 


Grand 
Total?) 
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REFERENCE TABLE 34 


PRODUCTIVITY AND COSTS 
TOTAL ALL INDUSTRIES 


1947 to 1969 


(1961 =100) 
Wages | Corpora- © 
Average , 
Persons Total Wages | Corpora- Daeony ye Earnings | Average Selavios pete 
Years Output Em- Man- and tion fs Per Hourly : : 
: Person Man : Per Unit | Per Unit 
ployed@) | Hours“) | Salaries®)) Profits @) Employed| Hour Person | Earnings 3 A < 
Employed Output | Output 
| 
54.8 80.6 89.4 31.2 44.5 68.0 61.3 38.8 34.9 57.0 81.2 4 
56.7 82.0 90.9 36.1 48.2 69.1 62.4 44.1 39.7 63.7 85.0 4 
58.4 83.4 91.7 39.1 46.1 70.0 63.7 46.9 42.7 67.0 79.01 4 
62.4 84.2 90.7 42.3 61.9 74.1 68.8 50.2 4616s |e ibcan 99.2 
67.3 86.7 92.8 49.8 70.5 77.6 72.5 57.5 53.7 74.1 104.8 
72.5 88.0 93.7 56.1 68.5 82.4 77.4 63.7 59.8 77.3 94.5 
75.5 89.1 94.5 61.1 67.4 84.7 79.9 68.5 64.6 80.9 89.3 
74.3 89.2 94.2 62.7 60.0 83.3 78.9 70.3 66.6 84.4 80.8 
82.1 90.7 95.0 67.3 79.0 90.5 86.4 74.2 70.9 82.0 96.2 
89.1 94,4 98.6 76.2 90.6 94.4 90.4 80.8 77.3 85.6 101.6 
89.5 96.3 99.5 82.9 84.0 92.9 89.9 86.0 83.3 92.6 93.9 
91.0 94.8 97.1 85.1 85.8 96.0 93.7 89.8 87.7 93.5 94.3 . 
95.7 97.6 99.6 90.9 ° 99.3 98.1 96.1 93.2 91.3 95.0 103.7 | 
98.0 98.7 99.9 95.7 96.0 99.3 98.1 97.0 95.8 97.7 98.0 — 
100.0 100.0 100.0 100.0 100.0 100.0 100.90 100.0 100.0 100.0 100.0 
106.9 102.8 102.4 107.2 bE pat 104.0 104.4 104.3 104.7 100.3 105.8 
112.3 104.9 103.5 114.4 124.6 107.1 108.5 109.0 110.5 101.8 111.0 
119.5 108.6 106.6 124.8 148.3 110.0 112.1 114.9 117.1 104.4 124.1 
127.8 113.6 110.5 139.1 161.3 112.5 115.7 122.4 125.9 108.8 126.2 
135.5 118.1 113.5 157.4 169.6 114.7 119.4 133.3 138.7 116.2 125.2 
139.1 121.1 115.8 174.1 166.2 114.9 120.1 143.7 150.3 125.1 119.5 
145.4 123.2 116.2 189.7 182.6 118.0 125.1 154.0 163.2 130.5 125.6 
152.20) 128.1 n.a 212.1 198.2 118.8 n.a 165.6 na 139.4 130.2 
(Percent change from previous year) 
1948....... 3.5 1.7 1.7 15.6 8.3 iNav 1.8 13.7 13.7 11.8 4.6 
1949....... 3.0 Neri 0.9 8.3 —4.3 153 oe 6.4 7.3 5.1 —7.1 
LOBO Re 2 2s 6.8 1.0 —1.1 8.0 34.2 5.8 SS Ors 7.0 9.2 ei | 25.6 
LOSL TES. 7.9 3.0 2.3 18.0 14.0 4.7 5.4 14,6 15.3 9.4 6.7 
LORY RSE See Ags 1.5 1,0 12.5 —2.9 6.1 6.7 10.8 11.4 4.4 —9.9 
Lbs TA 4.1 1.2 0.9 8.9 —1.6 2.9 3.3 7.6 8.0 4.6 —5.5 
1964....... —1.6 0.1 —0.3 2.7 —10.9 —-1.7 —1.3 2.6 3.0 4.3 —9.4 
10.5 1% 0.8 7.4 31.6 8.7 9.6 5.6 6.5 oe 19.1 
8.5 4.1 3.8 13.2 14.6 4.3 4.6 8.8 9.1 4.3 5.6 
0.4 2.0 0.9 8.7 —7.2 —1.5 —0.5 6.6 fairl 8.2 —7.6 
i rf —1.6 —2.4 PEC 2.2 3.3 4.2 4.4 5.3 1.0 0.5 
5.2 3.0 2.6 6.8 15.7 2.1 2.5 3.7 4.1 1.6 10.0 
2.4 Lon 0.3 5.3 —3.3 3 2.1 4.1 5.0 2.8 —5.6 
2.0 1.3 0.1 4.5 4.2 0.7 1.9 3.1 4.3 2.4 2.1 
6.9 2.8 2.4 ew 13.1 4.0 4.4 4.3 4.7 0.3 5.8 
5.1 2.0 Le 6.6 10.2 2.9 3.9 4.5 5.5 1.5 4.9 
6.4 3.5 3.0 9.1 19.0 2.8 3.3 5.4 5.9 2.5 11.8 
6.9 4.6 3.7 11.5 8.8 2.2 3.2 6.6 7.6 4.2 Tey 
6.0 4.0 2.7 13,2 5.2 2.0 3.2 8.9 10.2 6.7 —0.8 
2.7 2.5 2.0 10.6 —2.0 Ov) 0.6 7.8 8.4 Tau —4.5 
4.5 sVare 0.3 9.0 9.9 2.7 4.2 ted 8.6 4.2 5.1 
4.7 4.0 Da. 11.8 8.5 0.7 n.a. 7.5 na. 6.8 3.7 


®Estimates based on data from the Dominion Bureau of Statistics. 
@)Estimated by the Department of Finance. 


Source: DBS National Income and Expenditure Accounts. ) 
DBS Indezes of Real Domestic Product by Industry (1961=100). 


REFERENCE TABy 35 


PRODUCTIVITY AND COSTS 
COMMERCIAL NON-AGRICULTURAL INDUSTRIES 


1947 to 1969 
‘ : (1961 =100) 
oo. 


Wages | Corpora- 


; Average 2 
Bs. 5 Totel | Wages | Corpora-| Output | Output i Vv and tion 
Years Output Palen ptas Man- and ton P eS 4 pet Pere i erage Salaries | Profits 
ae Ploy’ Hours |Salaries@)| Profits® |, ©1808 nie Person | Earninga | Pet Unit | Per Unit 
Employed| Hour Kanoloved of of 
| pioy' Output | Output 
52.1 75.9 82.3 32.6 44.5 68.6 63.3 43.0 39.6 62.6 85.4 
az 54.0 78.4 85.0 37.9 48.2 68.9 63.5 48.4 44.6 70.2 89.2 
56.1 80.2 86,0 40.7 46.1 70.0 65.2 50.7 47.3 72.5 82.2 
59.9 81.8 86.6 43.9 61.9 73.2 69.2 53.7 50.7 73.3 103.3 
64.0 86.4 90.7 52.7 70.5 74.1 70.6 60.9 58.1 82.3 110.2 
67.4 88.5 92.6 58.9 68.5 76.2 72.8 66.6 63.7 87.5 101.7 
71.5 89.9 93.5 64.0 67.4 79.5 76.5 71.2 68.4 89.5 94.3 
72.2 88.7 91.3 64.7 60.1 81.4 79.1 72.9 70.8 89.6 83.2 
79.3 91.5 93.7 69.5 79.1 86.7 84.6 75.9 74.2 87.6 99.7 
86.8 97.0 99.6 79.0 90.6 89.5 87.1 81.5 79.4 91.1 104.4 
88.6 99.8 101.8 85.5 84.1 88.8 87.0 85.7 84.0 96.5 94.9 
89.1 97.3 98.8 86.7 85.8 91.6 90.2 89.1 87.7 97.3 96.3 
94.7 99.7 101.3 92.6 99.4 95.0 93.5 92.8 91.4 97.7 104.9 
96.5 99.6 100.6 96.8 96.1 96.9 95.9 97.2 96.2 100.3 99.6 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
106.5 103.1 103.1 107.1 113.1 103.3 103.3 103.9 103.9 100.6 106.2 
112.0 105.6 105.0 114.3 124.5 106.1 106.7 108.2 108.8 102.0 111.2 
120.8 110.2 109.5 124.8 148.3 109.6 110.3 113.3 114.0 103.3 122.7 


147.9 125.0 121.0 186.3 182.2 118.3 122.9 149.1 154.0 126.0 123.2 
155.0@| 130.42] naa. 207.7 197.9 118.9 na. 159.3 D.A. 134.0 127.7 


(Percent change from previous year) 


3.6 3.3 3.3 16.4 8.2 0.3 0.4 12.6 12.7 12.3 4.4 
3.9 2.3 1.2 7.2 —4.3 1.6 2.7 4.8 5.9 3.2 —7.9 
6.8 2.0 0.7 8.0 34.3 4.7 6.10 5.9 7.3 1.2 25.7 
6.8 5.6 4.7 19.9 14.0 1.2 2.0 13.5 14.4 12.2 6.7 
5.3 2.4 2.1 11.9 —2.8 2.8 3.2 9.3 9.6 6.3 —7.7 
6.1 1.6 1.0 8.6 —1.6 4.4 out 6.9 7.5 2.3 —7.3 
1.0 —1.3 —2.4 1.1 —10.9 2.3 3.4 2.5 3.5 0.1 —11.8 
9.8 3.2 2.6 7.4 31.5 6.5 7.0 4.2 4.7 —2.2 19.8 
9.5 6.0 6.3 13.7 14.6 3.3 3.0 1683 7.0 3.9 4.7 
2.1 2.9 2.2 8.2 —7.2 —0.8 —0.1 5.1 5.8 6.0 —$.1 
0.6 —2.5 —2.9 1.4 2.1 3.1 3.6 4.0 4.4 0.8 1.5 
6.3 2.6 2.5 6.8 15.8 3.7 3.7 4.2 4.2 0.5 8.9 
a: —0.1 —0.7 4.6 —3.3 2.0 2.6 4.7 5.3 2.7 —5.1 
38 0.4 —0.6 3.3 4.1 3.2 4.2 2.9 3.9 —0.3 0.4 
6.5 3.1 3.1 7.1 13.1 3.3 3.3 3.9 3.9 0.6 6.2 
5.2 2.4 1.8 6.7 10.1 2.7 3.3 4.2 4.8 1.5 4.7 
7.9 4.4 4.3 9.2 19.0 3.4 3.4 4.7 4.7 1.3 10.4 
7.3 5.5 5.0 11.7 8.7 1.7 2.2 5.9 6.4 4.1 1.3 
6.0 4.8 3.6 12.7 §.1 UBL 2.4 7.5 8.8 6.3 —0.8 
3.1 1.6 1.5 9.5 —2.0 1.5 1.6 Tits 7.8 6.1 —5.0 
4,4 0.9 0.1 8.3 9.8 3.5 4.3 7.3 8.2 3.7 5.2 
5 4.8 4.3 0.8. 11.5 8.6 0.5 na. 6.9 n.d. 6.4 3.6 
, oh, eee a RR I a a a 


®Estimated by the Department of Finance. Le 
@) Estimates Biead on ata from the Dominion Bureau of Statistics. 


Sounce: DBS Aggregate Productivity Trends. 


DBS Daily Bulletin, Wednesday, December 31, 1969. 
DBS National Income and Expenditure Accounts. 
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Rererence TaBy 36 


PRODUCTIVITY AND COSTS \ 
COMMERCIAL NON-AGRICULTURAL GOODS-PRODUCING INDUSTRIES 


1947 to 1969 
(1961 =100) 


Averace Wages | Corpora- — 


; Output Output het an tion 

ears | outpus [,Pergone,| Fetal | Wasee | Coxpore-| Opun® | CBr | Raynes | Average | salaries | Prot 
e pul iEmployed Fours |\Salaries®| Profits® Person Man- Person. || Barnings Per Unit |} Per Unit 

Employed] Hour |piapioved of of 

ploy Output | Output. 

1947 or o.. : 48.5 85.9 92.3 35.5 48.6 56.5 52.5 41.3 38.5 73.2 100.2 
OAS ies os 51.3 88.2 94.8 41.4 54.3 58.2 54.1 47.0 43.7 80.8 105.8 
19 AO eet: 53.3 89.9 95.3 43.5 52.0 59.3 55.9 48.4 45.6 81.6 97.7 
1950. 57.6 92.1 97.1 47.4 70.5 62.5 59.3 51.4 48.8 82.3 122.4 
T9515. secs... 62.4 98.7 103.5 58.6 79.6 63.2 60.3 59.4 56.7 94.0 127.5 
1952505205. 65.5 100.0 104.4 65.6 72.9 65.5 62.7 65.6 62.8 100.1 111.3 
1953....... 70.6 100.8 105.5 71.0 72.9 70.0 66.9 70.5 67.3 100.6 103.2 
1954....... 71.0 97.0 99.6 70.1 65.7 73.2 71.3 72.3 70.4 98.7 92.5 
78.8 100.4 102.7 74.7 85.6 78.5 76.7 74.4 72.7 94.8 108.7 

87.3 106.3 109.1 85.9 96.1 82.1 80.0 80.8 78.7 98.4 110.1 

89.2 107.3 109.1 91.8 88.2 83.1 81.8 85.6 84.2 102.9 98.9 

89.1 101.3 102.6 90.3 84.2 88.0 86.8 89.2 88.1 101.4 94.5 

94.8 103.3 105.2 95.8 99.6 91.8 90.1 92.8 91.1 101.1 105.1 

96.5 101.6 102.7 99.4 94.6 95.0 94.0 97.8 96.8 103.0 98.1 

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 “100.0 100.0 100.0 

108.6 102.8 103.6 107.1 114.9 105.6 104.8 104.2 103.4 98.6 105.8 

114.6 104.7 105.0 113.8 127.3 109.5 109.1 108.7 108.3 99.3 111.1 

126.1 109.3 110.0 124.4 149.4 115.4 114.6 113.9 113.1 98.7 118.5 


165.5@| 124.6@] nua. 196.3 188.6 132.8 na. 157.5 na. 118.6 114.0 
(Percent change from previous year) 
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Estimated by the Department of Finance. 
@) Estimates based on data from the Dominion Bureau of Statistics. 


Source: DBS Aggregate Productivity Trends. 
DBS Daily Bulletin, Wednesday, December 31, 1969. q 
DBS National Income and Expenditure Accounts. 
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REFERENCE Taste 37 
PRODUCTIVITY AND COSTS 


COMMERCIAL SERVICE-PRODUCING INDUSTRIES 


1947 to 1969 
(1961 =100) 


Total Wages | Corpora- Crea. Output 


PES Oo Cli ne 
= ame © He 0 3 ot ~Ib 


Core coor Ro Od BOADW 


PONS We toPo 


POP PO TARP PON DeNHONOS SHON wr 
WSTOOMH SS BOMRAOW KBWWWOW NWA®MNH DO 


Man- and tion Per 
: Person Man- 

Hours | Salaries@)) Profits® Employed] Hour A 
73.6 29.2 37.7 83.8 75.8 
76.5 33.8 38.1 82.0 74.4 
78.0 37.4 36.2 82.9 75.8 
77.6 39.9 47.7 85.9 80.2 
79.6 45.7 55.5 87.5 82.5 
82.4 51.2 61.3 89.0 84.2 
83.2 55.7 58.4 90.6 87.0 
84.1 58.3 50.8 90.5 87.2 
86.0 63.4 68.2 96.6 92.3 
91.5 71.0 81.6 96.6 93.6 
95.6 78.1 77.2 94.1 91.6 
95.3 82.4 88.5 94.9 93.1 
98.0 88.7 98.9 97.6 96,0 
, 8.6 97.6 


(Percent change from previous year) 


3.9 15.9 0.9 —2.1 —1.9 
2.0 10.4 —4.8 Pat 9 
—0.5 6.8 31.5 3.6 5.8 
2.6 14.4 16.6 1,8 3.0 
3.5 12.1 10.3 1.7 2.0 
1.0 8.8 —4.7 1.8 3.3 
Tay 4.7 —12.9 —0,1 0.2 
2.3 8.7 34.1 5.2 5.9 
6.4 11.9 19.6 1.5 1.3 
4.5 10.0 —5.3 —2.6 —2.1 
—0.3 5.4 14.6 0.8 1.6 
2.8 ads 11.7 2.9 3.2 
0.7 5.8 —0.5 1.0 1.6 
1.3 6.6 1.6 1.5 2.5 
2.7 7.1 10.0 1.3 1.9 
2.2 7.3 9.1 1.4 2.3 
3.8 9.0 22.1 1.4 1.9 
4,7 10.9 9.8 rc 0.9 
3.2 12.2 ust —0.2 1.6 
3.5 12.4 5.7 2 1.2 
_ 11.0 9.5 2.2 Bis) 
0.8 13.8 6.4 —1.0 0.2. 


®Estimated by the Department of Finance. ie 
@)Estimates based on data from the Dominion Bureau of Statistics. 


Source: DBS Aggregate Productivity Trends. 
DBS Daily Bulletin, Wednesday, December 31, 1969. 
DBS National Income and Expenditure Accounts. 
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Rerprence Tasty 38 
PRODUCTIVITY AND COSTS ‘ 


MANUFACTURING INDUSTRIES r : 
1947 to 1969 
(1961=100) 
Average Wages Delisle, 


4 Output | Output : an 
ean | Output |,Perom,| Tptal | Wages | Cerpore-| Oper’ | “Por | Bamines) Aversze | salaries | Progta, 
Employed Hoare” | Salaviea)) Profite) Person Man- Person | Earnings Ly pha: Per ue | 


* |Employed| Hour oO 
pe Employed Output | Output 
fess et DAA fa URS PR Ay REO NON RE URE ree ies Oe EEA AY vss Te ee 
1947....... 55.4 86.8 93.4 36.7 52.8 63.8 59.3 42.2 39,2 66.2 95.2 
1948....... 57.8 88.8 95.9 42.4 57.7 65.1 60.3 47.7 44.2 73.3 99.8 
1949....... 59.5 90.2 95.6 44.7 55.2 66.0 62.2 49.5 46.7 75.1 92.8 
1950) cei. 63.4 91.7 96.3 47.9 74.5 69.1 65.8 52.2 49.7 75.5 117.5 
1951 68.9 97.3 100.3 69.2 83.0 70.8 68.7 60.9 59.0 85.9 120.4 
TOSI aly, 71.5 99.9 101.9 66.2 77.6 71.6 70.2 66.2 64.9 92.6 108.5 
195330. 3. . 76.6 103.0 105.6 72.3 78.0 74.4 72.5 70.2 68.4 94.3 101.8 
1964....... 74.9 98.6 99.2 71.5 67.6 76.0 75.5 72.6 72.1 95.5 90.3 
1955 82.2 101.1 102.3 76.3 88.1 81.3 80.4 75.4 74.6 92.8 107.2 
1956......, 89.9 105.3 107.3 84.7 96.9 85.4 83.8 80.4 78.9 94.2 107.7 
NGS Von cee 89.7 105.8 106.4 89.9 87.5 84.8 84.3 84.9 84.5 100.2 97.5: 
1958....... 88.0 100.5 101.2 89.8 84.9 87.6 87.0 89.4 88.8 102.1 96.5 
1959 94.6 101.7 103.0 95.2 102.6 92.9 91.7 93.6 92.4 100.8 108.6 
1960....... 96.1 100.5 101.0 98.6 95.7 95.6 95.1 98.1 97.6 102.6 99.6 
SO ea 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1962.2.....54 110.5 102.7 103.1 107.1 118.2 107.6 107.2 104.3 103.9 97.0 107.0 
196850: ).:03.5 118.0 105.2 105.6 114.6 132.6 112.2 obi 108.9 108.5 97.1 112.4 
1964....... 129.2 110.0 111.0 125.2 149,9 117.5 116.4 113.9 112.8 96.9 116.0 
1965....... 141.0 116.7 116.1 138.9 163.4 121.9 121.4 120.1 119.7 98.5 115.9 
1966...2.-. 151.2 121.2 120.7 155.9 165.1 124.8 125.3 128.6 129.1 103.1 109.2 
L9GT Jews. 151.7 121.6 121.5 166.9 142.0 124.8 124.9 137.3 137.4 110.0 93.6 
1968....... 159.4 122.9 122.6 178.2 156.0 129.7 130.0 145.0 145.3 111.8: 97.8 
1969....... 168.8@) 127.3@1 na. 197.2 170.2 132.6 ne. 154.9 8. 116.8 100.8 
(Percent change from previous year) 
1948,...... 4.3 2.3 2.7 15.6 9.3 2.0 1.6 13.0 12.6 10.8 4.7 
1949....... 2.9 1.6 —0.3 5.4 —4,2 1.3 ea 3.8 5.7 2.4 —7.0 
1950....... 6.6 3 Sr) 0.7 7.2 34.9 4.8 5.8 5.4 6.4 0.6 26.6 5 
1961....... 8.7 6.1 4,2 23.6 11.4 2.4 4.3 16.5 18.7 13.8 2.5 
1952....... 3.8 2.7 1.6 11.8 —6.5 1.1 Pes) | 8.9 10.0 ad — 9.9 
1953....... 7.1 3.1 3.6 9.2 0.5 3.9 3.4 5.9 5.4 1.9 — 6.2 
1964.,..... —2.2 —4.3 —6.1 —1.0 —13.3 2.1 4.1 3.4 5.4 1.3 —11.3 
1955....... 9.7 2.5 Sel 6.6 30.4 7.0 6.4 4.0 3.4 —2.8 18.8 
1956.. 9.4 4,2 4.9 11.0 9.9 5.0 4.3 6.8 5.9 1.5 0.5 
NOG] east. 3 —0.2 0.6 —0.8 6.1 —9.7 --0.7 0.6 5.6 7.0 6.3 — 9.5 
AGBSoi02.8) —1.9 —5.0 —4.9 _ —2.9 3.3 3.1 5.3 5.1 1.9 — 1.0 
MOBO eons 7.4 ilar} 1.8 6.0 0.8 6.1 5.6 4.7 4.1 —1.3 12.5 
1960..,.. : 1.7 —1.2 —1.9 3.6 —6.7 2.9 3.7 4.8 5.6 1.8 — 8.2 
196 ee 4.1 —0.5 —1.0 1.4 4.4 4.6 5.1 1.9 2.4 —2.5 0.4 
1962....... 10.5 2.7 3.1 7.1 18.2 7.6 tia 4.3 3.9 —3.0 7.0 
1963... 6.8 3.4 2.4 7.0 12.1 4.2 4.3 4,4 4.4 0.2 5.0 
1964....... 9.5 4.6 5.1 9.3 13.0 4.7 4.2 4.6 4.0 —0.2 3.2 
N9GD 5.0 9.1 5.2 4.6 10.9 9.0 3.8 4.3 5.5 6.1 Lae -—0.1 
1966....... 7.2 4.8 4.0 12.2 1.0 2.4 S31 7.1 7.9 4.6 — 5.8 
Bech HBA) GS, | SO es eam 
Sonia : , 3 : j é 4.1 5.6 5. , 4 

1969....... 5.9 3.6 na. 10.6 9.1 2.2 n.a. 6.8 na. 4.5 oul 


eee 2 


Estimated by the Department of Finance. 
)Estimates based on data from the Dominion Bureau of Statistics. 


Source: DBS Aggregate Productivity Trends. 
DBS Datly Bulletin, Wednesday, December 31, 1969. 
DBS National Income and Expenditures Accounts. 


REFERENCE TABLE 39 


GROSS NATIONAL EXPENDITURE IMPLICIT PRICE INDEXES® 
1947 to 1969 
(1961 = 100) 


ss... eee 


Personal | Govern- 
Expen- ment 


Yi diture Current fA Exports | Imports 
Hees on Con- | Expen- BS alee of Goods | of Goods 
Quarters sumer diture Bivents and an 
Goods 4 on eid meena eGawern ti rica Services | Services 
an fo) 
Services | Services ment este ag 
UAT Me eos oss ss 66.0 47.7 61.9 68.8 60.4 105.2 73.0 69.9 
UC ee Gee aa ee 14.8 54.2 70.1 77.2 68.5 190.2 78.2 78.2 
DOs ee ee elaiicls oca« 77.3 57.7 73.5 80.3 71.8 113.0 82.1 80.8 
1950 79.7 59.9 76.8 83.8 75.1 98.9 85.8 86.5 
MOLES 16 =a (Se ea 88.0 67.3 87.7 99.2 85.2 117.1 95.4 95.5 
LOD ZPR eee ieee 89.7 70.6 90.4 101.6 88.0 109.2 94.3 88.8 
MODS eee. Se atslcceies « 89.6 72.5 90.6 95.6 89.1 113.9 92.1 88.7 
OWA Macs ctia\sics soe. ss 90.5 75.4 90.3 95.7 88.8 108.5 91.3 88.9 
CUA Sn Sh i a So 90.6 78.0 92.9 102.9 90.6 81.1 95.0 90.4 
BODO tesa rele s backs 91.9 83.0 97.9 114.1 94.7 127.2 97.6 93.4 
DE cna dete sais ticles we 04.7 87.3 99.2 107.6 97.1 120.6 97.1 95.8 
ROBB eee ieee oica s v0 97.2 89.9 98.86 102.2 97.4 143.0 96.7 97.1 
HOGG Meee Berclasdic's < s,e-6 98.4 92.9 99.3 102.4 98.3 137.5 98.2 96.5 
MOCO Pewee hectic cles w's » ave 99.4 96.6 100.6 103.4 99.7 118.9 98.8 97.4 
BLOG Liew es ities a a'o-0s 100.0 160.0 100.0 100.0 100.0 100.0 100.0 100,0 
MOGI sete lire i. cas 5 4 101.4 102.6 101.5 101.8 101.4 106.4 103.2 104.4 
AOGo rete ecris chslajaw os 103.0 106.3 104.1 105.9 103.7 102.8 104.5 106.2 
ee ee 104.3 110.1 107.1 108.6 106.7 119.3 1086.9 107.4 
OO Acne Rote Ee 106.5 116.6 112.3 115.9 111.6 107.0 108.5 107.6 
NORGere onde emacs cs 110.0 124.3 117.8 122.3 116.8 107.3 111.7 109.4 
MOG Tocca ne sc weschss 113.7 134.4 118.3 121.6 117.5 130.8 113.6 111.5 
OCB ne Ea sess .s 118.1 142.7 121.8 125.7 120.9 121.3 115.2 113.5 
1 OCOD er ie bess 1.8 na. na n.a. na. Na 1.8. n.8. 
(Seasonally adjusted at annual rates) 
AGCSOL ere scccicteses ie 8h 118.8 139.1 119.8 124.1 118.8 145.8 115.0 112.9 
Pieraiate icity ib ais" © 117.7 139.7 122.1 128.1 120.6 112.4 115.3 113.3 
100 ee See eee 118.4 144.8 122.8 128.3 121.6 109.7 115.3 113.4 
VR at tats och Stee as 119.7 147.1 122.5 122.3 122.5 123.7 115.4 114.3 
AOOO LT Rr. sce sia 120.7 147.5 125.6 131.1 124.4 109.6 116.6 115.3 
Wentimacataele saree 122.2 151.6 127.6 129.1 127.3 95.4 118.0 116.8 
iit 2 123.1 156.9 129.8 133.4 129.1 95.8 117.6 117.8 
BV atom roreis:scthice ne na. 1.8 na. na. 0.8. 0.8. Da. 


Gross Fixed Capital Formation] Value of 


. Gross 
Terror of | National 
. xpen- 
Estimate aiture 
67.9 §3.1 
74.1 70.8 
78.3 73.7 
78.8 75.4 
89.2 84.2 
92.2 87.8 
92.8 87.8 
93.0 89.2 
94.3 89.8 
97.9 92.9 
100.0 94.8 
101.4 96.1 
102.8 98.2 
100.0 99.4 
100.0 100.0 
101.2 101.4 
103.5 103.3 
105.7 105.8 
109.3 109.5 
114,1 114.5 
118.4 118.4 
123.1 123.1 
na. 128.3 
120.8 121.6 
122.2 122.4 
128.2 123.6 
124.4 124.8 
126.0 126,0 
127.7 127.9 
129.7 129.2 
n.8. 1.8. 


Nore: These are revised national accounts figures. Quarterly revised figures prior to 1968 are not available. ‘ 
ice indexes are currently weighted price indexes. They reflect not only pure price change, but also changing 


These implicit price i 
expenditure patterns wi 
ing the total of current dollars by the total of constant dollars. 

()Estimated by the Department of Finance. 


" Source: DBS National Income and Expenditure Accounts. 


thin and between major groups. The implicit price index for gross national expenditure is derived by divid- 


‘ 4 at? ta eRe 
' A poy ec oP 
; on 
102 
a 
REFERENCE TABLE 40 
CHANGES IN GROSS NATIONAL EXPENDITURE IMPLICIT PRICE INDEXES® 4 
1947 to 1969 
(1961 = 100) 
Personal Govern- : 
BE Hae zi ment | Gross Fixed Capital Formation | Value of 
Y xpenel- | Current Physical | Exports | Imports Pesidaat Gross 
cere ture on | Expendi- |---| Change | of Goods | of Goods National 
and ee ture on in and and Bite’ ef Expendi- 
Quarters eods Goods Govern- . Inven- | Services | Services en ture 
and and Total ment Business tones 
Services aevicdd 
(Per cent change from previous period) 
OS Tae teach ets! veo ears © 9.6 7.4 10.5 9.7 10.6 —23.9 12.3 12.0 12.6 8.8 \ 
1948s i te ce tee os 13.3 13.6 13.2 12.2 13.4 80.8 tes! 11.9 9.1 12.2 
BOSQtE eS Met nScl Acton 3.3 6.5 4.9 4.0 8 —40.6 5.0 3.3 Bera 4.1 
LODO Re tina See ose si: oan 3.8 4.5 4.4 4.8 —12.5 4.5 7.1 0.6 2.3 
DS Ce Se er Bacieae 10.4 12.4 14.2 18.4 13.4 18.4 11.2 10.4 13.2 1107 
LQb ZEA recta s 41.9 4.9 Dol 2.4 3.3 —6.7 —1.2 —7.0 3.4 4.3 
OBS ae eens eae ee —0.1 2.7 0.2 —5.9 1.2 4.3 —2.3 —0.1 0.7 _ 
AEST Pere aie, S52 ees Gs a 1.0 4.0 —0.3 0.1 —0.3 —4,7 —0.9 0.2 0.2 1.6 
TOGD eeate eee ste slr 0.1 3.4 2.9 7.5 2.0 —25.3 4.1 Ley 1.4 0.7 
FOB OW ccs ais diss tolivs anys 1.4 6.4 5.4 10.9 4.6 56.8 2.7 3.3 3.8 3.5 
OD Torte wire wis (aig Se es 3.0 5.2 1.3 —5.7 2.5 —5.2 —0.5 2.6 2.1 2.0 
ROSS eset ies. aiaeiekirs 2.6 3.0 —0.6 —5.0 0.3 18.6 —0.4 1.4 1.4 1.4 
PODO Me Wee sts ive 1.2 B28 0.7 0.2 0.9 —3.8 1.6 —0.6 1.4 Pv, 
TOGO ae. cues we 1.0 4.0 1.3 1.0 1.4 —13.5 0.6 0.9 —2.7 1.2 
NOG Cetera. cnctens. 0.6 3.5 —0.6 —3.3 0.3 —15.9 1.2 Pare _ 0.6 
OGD eee os ck oth. 1.4 2.6 1.5 1.8 1.4 6.4 3.2 4.4 he 14 
NOB SRee sek sctarslelarare Shi 1.6 3.6 2.6 4.0 2.3 —3.4 13 157, 2.3 1.9 
OCS Oleg. se doee atone: 1.3 3.6 2.9 2.5 2.9 16.1 Zed Fea! 2.1 2.4 
ROGB Ae cata tialeies snk 2.1 5.9 4.9 6.7 4.5 —10.3 1.5 0.2 3.4 | 3.5 
BOBO Er ee he oe | ce 3.3 6.6 4.9 5.5 4.8 0.3 2.9 7 4.4 4.6 
OGTR nie ce rte. < 3.4 8.1 0.4 —0.6 0.6 21.9 ey ¢ 1.9 3.8 3.4 
AQGSMncn ces taneee ink 3.9 6.2 3.0 3.4 2.9 —7.3 1.4 1.8 4.0 4.0 
A969 GO) esr Joram 2.8. n.a. na. n.2. n.a. n.a. n.a. n.a. n.a. 4.3 
(Seasonally adjusted) 
L96SiMe: sneak oneenes 2.8 D.a. n.8. na. na. n.a. na. 0.a. n.a. na. 
18 A eee 0.8 0.4 1.9 3.2 1.5 —22.8 0.3 0.4 lay: 0.7 
19 8 Rae Ane yA 0.6 3.7 0.6 0.2 0.7 —2.4 — 0.1 0.8 1.0 
VINE Le trays oe 1.1 1.6 —0.2 —4.7 0.8 12.8 0.1 0.8 1.0 1.0 
LOGO ED ates aes ec ack 0.8 0.3 2.5 %.2 1.6 —11.4 1.0 0.9 Aes 100ee 
TS Repl ee as 122 2.8 1.6 —1.5 223 13.0 1/22 1.1 1.3 1.5 
108 Ey Eye ees 0.7 3.5 perl 3.3 1.4 0.4 —0.3 1.0 1.6 1.0 
VER. see 2.8 Da. n.a. na. n.a. na. na. na. na. n.d. 


Norse: These are revised National Accounts figures. Quarterly revised figures prior to 1968 are not available. 
See footnote (1) on reference table 39. 
@Estimated by the Department of Finance. 


Source: DBS National Income and Expenditure Accounts. 


CONSUMER PRICE INDEXES: STANDARD CLASSIFICATIONS 


* 


a ce, ee ied eee eS 


Years 

and ee 

Months ems 
OWerohts eae oclciecc esa. (100.0) 
yl a eee I 65.6 
SOS gee. Alpe ee eee 75.1 
TO Os ie 20 5 77.4 
NOLS & ccd GRO Eee eee 79.6 
RUD MMMmeR re aclees Shani. eine 88.0 
Le on ee 90.2 
OD Ee <a sc nlcibe es as 89.4 
MO DAUM ce sfelsie'e «is olegve dh s/e-0-050 89.9 
TORRE ciate lors TSis a5 aten cece, 90.1 
HODG MERE Ie cis ac winwin's oe 91.4 
NOS Teese ds Gioeiew godess ses 94.3 
ODT eerie sare ccicieies's 96.8 
On Oa 32 Oe sce eee 97.9 
ID eae Se Sg eee 99.1 
HOG Rees fateh Kuala ate sesate srare 100.0 
UD. . 1. 6a canes oeeeee 101.2 
OG Remitree sieis, siarebeaiiw ars. 0) 2.6 103.0 
BLOG Gerry fae oer cas chuisicic vole as 104.8 
ROG BME ate ecciioctals dees es 107.4 
OGRE eiaslele cor lews o's 111.4 
HOGI A Ee il oc Atco ce 'ouia ale 115.4 
MOG See teties ie ieee a/su,5 as + ave 120.1 
OGD eso ais ete ais: Saye ae 125.5 
ONO) UE dene os St ee a 122.6 
IND, atte ee 122.6 

1 ae GTC Nae ee 123.2 
(LAA OOS ean 124.6 
Tepe rat yore Wai winters ie 124.9 

(ocdtio biel eae eareD 125.9 

(OE On ae eee 126.4 

ita > SO DEGREE EEE OTe 126.9 

Sec cea at aieinles craele 126.6 

WOR Re Csi secisle- ors 126.8 

IRM cachet cc cpcieiclets 127.4 

1D) ia AS Oe ae 127.9 


\ 


Food 


(26.7) 


64.1 
78.6 
80.6 


82.7 
94.4 
94.2 
90.8 
90.5 


90.4 
91.5 
95.6 
98.5 
97.7 


98.5 
100.0@) 
101.8 
105.1 
106.8 


109.6 
116.6 
118.1 
122.0 
127.1 


125.1 
123.9 
123.8 
125.0 
125.1 
127.8 
128.8 
130.6 
128.5 
127.8 
128.8 
129.8 


REFERENCE TABLE 41 


1947 to 1969 
(1961 =100) 


Housing 


(32.2) 


126.9 
127.6 


. Trans- 
Clothing portation 
(11.3) (12.0) 
70.1 na. 
85.0 n.a. 
88.9 71.1 
88.6 75.0 
97.6 80.4 
99.4 83.5 
97.9 84.8 
97.2 85.3 
96.0 84.3 
96.5 87.7 
96.4 92.4 
97.5 95.2 
97.7 98.4 
98.6 99.8 
100.0 100.0 
100.9 99.9 
103.4 99.9 
106.0 101.0 
107.9 104.8 
112.0 107.3 
117.6 111.8 
121.1 114.7 
124.5 120.0 
(Not seasonally adjusted) 

121.5 116.3 
121.8 117.3 
123.8 118.3 
124.3 119.9 
123.8 120.4 
124.9 120.6 
124.8 120.7 
125.0 120.5 
125.2 120.9 
126.1 120.9 
126.3 121.8 
126.4 122.0 


(1)1957 weights replace 1947-48 weights beginning January 1961. 
@)The system of variable weights for seasonal foods was re 


Source: DBS Prices and Price Indexes, Monthly, Cat. 62-002. 


vised beginning January 1961. 


Health and | Recreation | Tobacco 


Personal 
Care 


(6.6) 


and 


Reading 


(4.7) 


and 


Aleohol 


(6.5) 
n.d. 
na. 
86.0 
88.3 
95.9 
97.4 


92.9 
92.3 


92.3 
92.6 
94.4 
95.1 
98.0 


99.6 
100.0 
101.3 
101.5 
103.4 


105.1 
107.6 
110.4 
120.4 
125.0 


121.3 
121.9 
121.9 
125.5 
125.8 
125.8 
126.3 
126.4 
126.4 
126.4 
126.3 
126.3 
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Source: DBS Prices and Prices Indezes. 
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REFERENCE TABLE 43 


eee CONSUMER PRICE INDEXES: SUPPLEMENTARY CLASSIFICATIONS 
7 1949 to 1969 
+ (1961 = 100) j 
7 
x Total 
Total Non- : 
Years Total Commod- Services 
; and Somer Commod- ities nk pe mee Durables Shes Excluding 
: Months Trades ities E-oitding Rood Shelter 
(100.0) (70.2) (43.5) (57.9) (31.2) (12.3) (22.3) (12.7) 
77.4 83.3 84.9 82.9 84.5 86.1 64.4 61.5 
79.6 85.0 86.2 84.5 85.9 87.6 68.0 63.9 
88.0 95.0 94.9 94.3 93.5 99.7 72.5 68.6 
90.2 95.8 96.8 94.9 95.4 101.8 77.2 73.4 
89.4 93.7 95.8 92.6 94.3 100.9 79.9 75.7 
89.9 93.4 95.4 92.4 94.1 100.1 82.7 78.4 
90. 92.8 94.4 92.0 93.5 97.5 84.6 80.1 
od 93.5 94.8 92.8 94.2 97.2 87.3 83.4 
94.3 96.2 96.4 95.6 95.5 99.7 90.8 88.0 
96.8 98.4 98.0 97.9 97.2 101.2 94.0 91.9 
97.9 98.7 99.3 98.1 98.6 102.1 96.6 95.3 
a Se Ea 99.1 99.5 99.9 99.0 99.4 101.8 98.7 98.1 
981 3) Pe ee. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1962 Pieri 101.2 100.9 100.2 101.2 100.7 99.3 101.4 102.1 
3 mee ol. h (108.0 102.6 101.0 103.3 101.7 99.5 102.8 104.1 
see Ns. e. 101.7 09.5 102.8 104.1 
gene SN 104.8 103.9 102.1 104.9 J ; : : 
: 107.0 104.9 98.7 109.8 114.6 
mee tte 109.6 1083 aut 107.7 99.1 113.6 119.6 
Ue a i ME oe 115.4 112.4 109.2 114.6 111.9 102.1 119.7 127.0 
Oe ee aN 120.1 116.4 113.2 119.0 116.9 103.9 125.0 132.6 
Se Ons ae 125.5 120.3 116.2 123.6 120.5 104.9 132.3 141.8 
(Not seasonally adjusted) 
: 121.0 118.1 104.3 127.8 135.7 
129.6 18.1 Wa 120.9 118.6 104.3 128.5 136.7 
123.2 118.4 115.3 121.3 119.3 104.6 129.3 137.9 
124.6 119.4 116.0 122.4 120.3 105.1 131.4 141.3 
124.9 119.8 116.1 122.9 120.4 105.0 132.2 142.4 
195.9 121.4 116.4 124.9 120.8 105.0 133.0 143.1 
126.4 121.5 116.4 125.1 120.8 104.8 133.4 143.4 
126.9 121.6 116.4 125.3 121.0 104.5 133.6 143.5 
126.6 121.0 116.7 124.5 121.3 104.5 134.1 144.1 
126.8 120.9 116.9 124.4 121.6 104.6 134.5 144.4 
127.4 121.5 117.4 124.8 121.7 106.2 134.5 144.3 
127.9 122.1 117.7 | 125.5 122.0 106.3 135.0 144.6 


See footnote (1) on reference table 41. 


Source: DBS Prices and Price Indezes. 
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Rererence Tasir 44 . 
CHANGES IN THE CONSUMER PRICE INDEXES: SUPPLEMENTARY CLASSIFICATIONS 


1950 to 1969 
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{See footnote (1) on reference table 41. 


Sourcsa: DBS Prices and Price Indezes. 


REFERENCE TABLE 45 
CONTRIBUTIONS TO CHANGES IN THE CONSUMER PRICE INDEX 
1963 to 1969 


1963 | 1964 | 1965 | 1966 1967 | 1968 | 1969 


(Percentage points) 

1.8 1.8 2.4 3.7 3.5 4.1 4.5 

0.9 0.4 0.7 1.6 0.4 0.9 1.1 

0.4 0.5 0.6 0.9 1.4 1.5 1.6 
0.2 0.3 0.2 0.4 0.5 0.3 0.3 x 
— 0.2 0.4 0.3 0.5 0.3 0.5 i, 
IFA PETSONAL CATE! A. dlesescse diye e beclad seleles aye sioseietah ceeds 0.2 0.2 0.3 0.3 0.4 0.3 0.4 Sal 
APIONIAN CL TEACIN GN oscc.xtahe'a Litas Shyafari stn OR Oe een eas 0.1 0.1 0.1 0.1 0.2 0.2 0.3 t 
acco ANC ALCOHOL: re «05/05 Sip ohduetors suctele' «te ele Somye ute ote eae _— 0.1 0.1 0.1 0.1 0.6 0.3 i. 
RE ic hese os eres toie se heciescatslciae et cin divin, vue Biber (clot nese ees Bevan 1.8) 1.8 2.4 3.7 3.5 4.1 4.6 2 

DP 5 er ner no en Ie Penveke axe rik rickaot athe 1.2 0.9 1.0 2.4 1.6 2.4 2.3 | 
EOE ea PERE tio Ate LE TY, a sn ee a 013 |) 0.2.) Mone 3 
at a RRL ARS Gir ANE ek 1.a0| 1.0.9 (1.00 2-4 1 13'./0 5202) ee eee 
_ Non-durables excluding food 0.3 0.5 0.4 0.8 1.0 1.4 0.9 Ait 
TACO eee ey eat sie Wale nec maa baw NG Fas ave 0.3 0.7 nies | 1.0 1.4 1.0 1.4 
ortion of shelter excluded @) 0.3 0.2 0.3 0.3 0.5 0.7 0.8 
Includes new houses, property taxes and mortgage interest. 
es 
yuRcE: DBS Prices and Price Indezes. 
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REFERENCE TABLE 46 
OTHER PRICES INDEXES 
1947 to 1969 


Prices Wholesale Price sy 4s 
of Farm Indexes : pole 
YX Com- Prices |——————————__| Thirty Merchan-| Merchan- Terme 
a inbditios of Agri Raw and ray Be meite a pee Ss a 
an cult artly lefly Tl ‘, xPo! ™m po! 
Months Services | Prod- Manu- Manu- | Materials| Resi- nee Prices Prices | TTade® 
Used by | ucts@) | factured | factured dential dential 
Farmers Goods®) | Goods @) 
(1935-39) (1961 
=100) =100) (1935-39 =100) (1961 =100) (1948 =100) 
VOY YA ee ani, «Re oe 157.5 83.6 164.3 162.4 187.0 61.7 64.5 91.6 88.0 104.1. 
TOSS a eel 183.7 99.1 196.3 192.4 222.7 74.4 73.2 100.0 100.0 100.0 
1 QSOs enter ae G 191.7 98.9 197.1 199.2 218.0 77.9 76.3 103.3 102.6 100.7 
LOGO}. hese aes cs 197.3 101.0 212.8 211.0 244.6 83.0 80.1 108.3 110.3 98.2 
LOB line eect ect 217.5 115.0 237.9 242.4 296.1 97.8 90.5 123.9 126.2 98.2 
DOS Dior ee slaty ete 229.8 106.3 218.7 230.7 252.6 97.4 93.9 121.8 110.4 110.3 
TS ce OAR BRA 3008 225.3 97.0 207.0 228.8 232.3 96.6 94.8 118.3 109.4 108.1 
1OBG OR ek tea 224.2 91.7 204.8 224.2 223.7 94.9 92.9 115.1 109.5 105.1 
AGS Soe roh ulema cha 224.5 90.1 209.7 224.5 236.0 96.9 94.2 117.7 110.5 106.5 
TQOB ahaa san ae 230.3 90.9 215.8 231.5 248.2 100.1 97.7 121.3 113.0 107.3 
Ty ERR co Se ee ie 238.7 91.2 209.4 237.9 240.3 100.1 99.2 121.3 116.4 104.2 
A OES Nene ned side 242.7 95.2 209.3 238.3 229.8 99.2 99.0 120.6 116.5 103.5 
LOGO eet resis ware 249.7 95.2 210.9 241.6 240.2 101.3 100.5 122.8 114.4 107.3 
A OGO sta eer arse ccrcrctavense 254.7 96.1 209.6 242.2 240.4 100.7 101.0 123.0 115.5 106.5 
ROGU Feo mek: ee 259.0 100.0 212.6 244.5 243.2 100.0 100.0 124.0 119.1 104.1 
OG ZU Mate Ae ay 265.8 104.3 223.8 249.0 248.0 101.1 100.6 128.1 124.5 102.9 
NOOSE eens soca 273.8 102.9 226.9 254.2 253.5 104.4 103.0 128.9 129.4 99.8 
ESG4 i cisctiee ate seis d 281.6 101.3 225.7 256.4 258.3 111.1 106.5 130.7 130.8 99.9 
LOGS eevee eeete ne antes 289.3 107.8 231.2 261.3 258.7 116.1 112.0 132.4 130.8 101.2 
NOG ce eet esn oenh). 305.2 117.0 242.7 268.6 261.4 120.0 115.4 137.9 132.5 104.1 
LQG 7). cerca itn 322.6 116.0 246.1 274.2 253.1 124.3 117.8 140.6 133.5 105.3 
Ee er, ales ata 338.9 113.7 249.1 281.6 254.0 131.3 120.6 145.6 135.7 107.3 
OGD 2 sate aseeaite sca axe n.& 2.8 2.8 ne na. na na na 2.8. na 
(Not seasonally adjusted) 
NOG. T.crraeascae este ae 344.1 113.2 255.4 290.8 261.4 188.2 123.1 147.6 137.4 107.4 
Hey Nettie ne es 2.8 112.4 255.9 292.0 263.5 139.8 123.8 149.0 139.0 107.2 
1 DR area et Uaioe 112.2 255.0 293.7 264.1 143.2 125.5 150.2 140.0 107.3 
7 NCB Ar ee as 355.2 113.4 256.6 296.6 267.7 146.0 126.5 151.3 139.5 108.5 
ND re cate eae n.& 117.0 260.4 295.7 271.8 145.0 126.7 152.0 139.5 109.0 
Dae Seater LON sais na 119.3 263.2 296.2 270.6 142.4 126.2 152.5 139.7 109.2 
Re ete Mele ntti n.a, 119.6 262.6 294.0 269.2 141.3 126.0 153.2 140.4 109.1 
Ae tae spiciclslalee 356.8 115.8 262.0 293.8 269.2 140.4 126.4 153.0 141.1 109.4 
Sei ce ds gars na. 115.8 261.8 295.4 270.4 138.9 126.6 152.7 141.8 107.7 
OUP caer vena D.a. 113.3 261.5 295.4 266.8 137.9 126.8 153.0 142.5 107.4 
IN Ce ueactern ae na. 114.3 261.1 296.2 267.8 138.4 127.6 153.5 142.7 107.6 


Exclusive of Newfoundland. Western grain prices used in the construction of the index prior to August 1, 1967 are final prices. 
From August 1, 1968 to date, the western grain prices used in the index are initial prices only for wheat, oats and barley. For the 
period August 1, 1967 to July 31, 1968, the western grain prices used in the construction of the index are final prices for oats and barley 
and initial prices for wheat. 

@)These two series comprise the general wholesale price index. 


®)The index of the ratio of merchandise export prices to merchandise import prices. 


Sourcs: DBS Prices and Price Indezes. 
DBS Trade of Canada Exports, Monthly, Cat. 66-004. 
DBS Price Lades Numboro af Consmodiica and Service Used b 
rice Index Nu ‘8 of Commodities a ervices Used by Farmers, Monthly, Cat. 62-004. 
DBS Index Numbers of Farm Prices of Agricultural Products, Monthly, Cat. 62-003. 


@), @), @See footnotes (1), (2) and (8) on reference table 46. 


4 _ Source: DBS Prices and Price Indezes. 
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DBS Trade of Canada Exports. 


T Canada Imports, 
DBS pae fe Naaibers of Commodities and Services Used by Farmers. 


DBS Indez Numbers of Farm Prices of Agricultural Products. 
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; REFERENCE TABLE 47 
es CHANGES IN OTHER PRICE INDEXES 
Pes 1947 to 1969 
ne aL SER erat Uhre e SC e e e 
Prices Wholesale Price Buildi 
of Farm Indexes uilding 
Com- Prices Thirty Materials Merchan- | Merchan- 
ee of as Roy A Bay and| Indus- dise dise ays 
aric cultura artly iefly trial E tT 
Services | Prod- Manu- Manu- | Materials| Resi- ons Prices Prices! Trade®) 
Used by | ucts@) | factured | factured dential ee 
Farmers Goods®) | Goods@®) dential 
(Per cent change from same period a year ago) 
8.6 5.7 17.3 (Bat 25.8 16.7 12.7 14.6 15.0 —0.3 
16.6 18.5 19.5 18.5 19.1 20.6 13.5 9.2 13.6 —3.9 
4.4 —0.2 0.4 3.5 —2.1 4.7 4.2 3.3 2.6 0.7 
2.9 2.1 8.0 5.9 12.2 6.5 5.0 4.8 7.5 —2.5 
10,2 13.9 11.8 14.9 21.1 17.8 13.0 14.4 14.4 _ 
5.7 —7.6 —8.1 —4.8 —14.7 —0.4 3.8 -1.7 —12.5 ISL 
—2.0 —8.7 —5.3 —0.8 —8.0 —0.8 1.0 —2.9 —-0.9 —2.0 
—0.5 —5.5 —1.1 —2.0 —3.7 —1.8 —2.0 —2.7 0.1 —2.8 
0.1 —1.7 2.4 0.1 5.5 231 waded 2.3 0.9 1.3 
2.6 0.9 2.9 3.1 5.2 3.3 Sys 3.1 2.3 0.8 
3.6 6.3 —3.0 2.8 —3.2 — 1.5 — 3.0 —2.9 
1.7 4.4 — 0.2 —4.4 —0.9 —0.2 —0.6 0.1 —0.7 
2.9 _ 0.8 1.4 4.5 2.1 1.5 1.8 —1.8 3.7 
2.0 0.9 —0.6 0.2 0.1 —0.6 0.5 0.2 1.0 —0.7 
Ney? 4.1 1.4 0.9 1.2 —0.7 —1.0 0.8 3.1 —2.3 
2.6 4.3 5.3 1.8 2.0 ea 0.6 3.3 4.5 —1.2 
3.0 —1.3 1.4 2.1 2.2 3.3 2.4 0.6 3.9 —3.2 
2.8 —1.6 —0.5 0.9 1.9 6.4 3.4 1.4 1.1 0.3 
2.7 6.4 2.4 1.9 0.2 4.5 5.2 1.3 — 1.3 
5.5 8.5 6.0 2.8 1.0 3.4 3.0 4.2 1.3 2.9 
5.7 —0.9 1.4 2.1 —3.2 3.6 2.1 2.0 0.8 1.2 
5.1 —2.0 1,2 eT, 0.4 5.6 2.4 3.6 1.6 1.9 
he. n.a. 2.8. na. na. na. na. na. n.8. na. 
(Not seasonally adjusted) 
4.7 —0.4 2.6 4.8 3.0 8.1 2.8 3.4 1.3 2.0 
na. —-0.1 3.3 5.0 4.4 9.0 3.2 4.0 1.7 2.3 
na, _ 1.9 5.5 4.2 11.0 4.3 4.4 2.7 1.6 
3.8 1.0 3.5 6.4 6.7 12.2 5.0 4.6 2.4 2.2 
na. 3.4 4.5 5.7 8.0 11.4 5.1 4.4 2.8 1.6 
A.B. 4.1 4.9 5.3 rSl 8.4 4.6 4.5 2.7 1.8 
2.8. 2.8 5.8 4.6 6.2 5 4.9 4.7 3.8 0.8 
3.2 0.7 5.5 4.1 5.9 6.4 5.0 4.8 4,4 0.3 
na. —0.2 8.0 3.9 6.6 4.3 4.9 4.2 4.6 —0.3 
n.8. —0.2 5.7 3.7 4.5 3.3 5.0 4.6 4.9 —0.3 
n.B. 0.9 4.6 3.6 4.1 3.4 5.0 4.8 4.5 0.4 
| 
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RererRence TABLE 48 
TOTAL GOVERNMENT EXPENDITURES 
(Unrevised National Accounts Basis) 
1947 to 1969 
Canada 
Years Goods | Transfer | Iterest Capital and Total |Deficit (—) 
and and Payments Pu blie Subsidies Assist- Quebec Expen- or 
Quarters Services | to Persons eG ance(l) Pension | ditures@) Surplus 
Debt Plans 
(Millions of dollars) 
TOY (us Ba ce a ene 1,541 839 559 177 aa _ 3,116 753 
NOS Beate setae Ses celts © 1,797 862 558 15 _ -— 3,292 708 
1940 Me th Se sectitaas fetes 25127 948 572 17 - - 3,724 373 
TOGO Seer tre Se hietaveriecsis a vee 2,344 1,030 545 63 - - 3, 982 585 
UT a BN coe bes AIS ay eR 3,271 1,032 553 128 - - 4,984 985 
LOG A eee ss, tasters sy 4,279 1,359 580 100 = - 6,318 253 
OBS Sena nen lone seh sobre et 4, 432 1,461 610 110 - - 6,613 175 
LOSS ek ett eicanioch eae 4,461 1,634 669 86 - _ 6,850 —131 
LORD eke eke seh rive notes 4,792 1,787 669 82 - _ 7,280 106 
SOGS foxy: shyt etatthers Tattee Ss 5,386 1,766 714 123 - _ 7,989 350 
TOS Tae teeta tiara tote als 5, 722 2,076 739 116 _ - 8, 653 100 
LQG BEES eed jstavcianrs saa 6,180 2,637 782 146 - - 9,745 —1,007 
OBO Markee. cc sk bier ncevoee 6,490 2,755 963 205 -- ~ 10,413 —556 
AQGO ere ce ctioe eee eiee 6,769 3,120 1,095 235 - = 11,219 —T17 
OU. tes, Matesaeals ata acecorete 7, 236 3,441 1,170 251 6 _ 12,104 —1,005 
OGDEN haxe Gee tap iets eam Cyt 3,725 1,305 292 27 - 13,066 —854 
AQGS Hn Pecan crete 8,075 3,848 1,423 311 61 -~ 13,718 —690 
TOGA ee ser notte so yciecedt or 8, 654 4,133 1,526 323 82 - 14,718 36 
EGER Ee leas: sn sckc eset 9,614 4,574 1,645 326 84 = 16,243 325 
LOGG enki aaas cone 11,286 5,047 1,805 516 59 _ 18,713 348 
OG Toran trae oct ah eaxeet 12,377 6,223 1,982 §22 65 - 21,169 157 
LOGS) eee fer a, eR Kees 13,329 7,179 2,262 500 70 15 23,355 800 
NOG coh rrteatcites See sine > na. na. n.a. na. n.a. n.a. n.a. n.a. 
(Seasonally adjusted at annual rates) 
TORS TNS sercte sian ie esieoros's. 6 12, 840 6, 632 2,092 444 80 4 22,092 1,168 
ee teen GA 13,112 7,160 2,260 472 36 12 23,052 220 
10 0 See ohare ee 13, 408 7,388 2,364 532 108 16 23,816 436 
Ve Fate iti oye cae ci sliva 13, 956 7,536 2,332 552 56 28 24,460 1,376 
LOGO Mirae ctscs castes aushes vais 14,228 7,680 2,448 496 56 32 24,940 1,908 
1D Daan ee nie eres 14,752 8,064 2,604 568 96 48 26,132 1,468 
Ee RG Boek arden crs 14,948 8,092 2,568 488 64 60 26, 220 1,404 
1 IN eA a ea 2.8. na. n.a. n.a. n.g. na. na. na. 


®From 1961 on, this item is treated as government current expenditure; prior to 1961, it was treated as capital transfer. 
(2)Excludes inter-governmental transfers. 


Source: DBS The National Accounts. 


oo : rs v % ed a y fal 
* Fi : uc 
111. 
4 
’ Rererence Tasir 49 
FEDERAL GOVERNMENT EXPENDITURES 
- 1947 to 1969 
nterees . Transfers 
Years Goods Transfer onthe Capital to Other Total Deficit (—) 
and and Payments Public Subsidies Assist- Levels of EXxpen- or 
Quarters Services | to Persons Debt ance () Govern- ditures Surplus 
ment 
(Millions of dollars) 
629 611 453 171 — 192 2,056 684 
673 570 453 71 — 150 1,917 ~ 760 
870 583 461 73 —_ 187 2,174 480 
977 615 427 60 _ 251 2,380 635 
1,702 577 427 124 _— 259 3,089 1,021 
2,489 979 441 96 — 368 4,373 253 
2,559 1,046 461 106 _— 412 4,584 142 
2,449 1,161 504 84 _— 430 4,628 —100 
2,510 1,232 494 75 —_ 450 4,761 176 
2,683 1,224 524 118 _ 485 5,034 544 
2,728 1,463 519 108 — 521 5,339 249 
2,854 1,899 544 131 _— 663 6,091 —757 
2,832 1,791 678 189 _ 880 6,370 —327 
2,730 1,976 753 209 —_ 994 6, 662 —251 
2,982 2,006 786 221 6 1,128 7,129 —461 
3,025 2,112 866 260 27 1,134 7,424 —565 
2,934 2,133 935 275 61 1,169 7,507 —330 
3,046 2,239 995 277 82 1,252 7,891 344 
3,293 2,312 1,052 259 84 1,434 8,434 625 
3,920 2,478 1,151 375 59 1,662 9,645 164 
4,259 2,936 1,245 390 65 1,992 10, 887 —256 
4,475 3,277 1,409 375 70 2,452 12,058 —165 
na. na. na. na n.a, na. na na. 
(Seasonally adjusted at annual rates) 

DG Celery terete islohete Fics fe 4,384 3,064 1,256 328 80 2,324 11,436 108 
TALS CANS Seen Oa eam 4,348 3,400 1,424 352 36 2,564 12,124 —936 
MTT te erst eons 4,376 3,292 1,500 388 108 2,376 12,040 —80 
LINE 2 SS Ghana aerine gs 4,792 3,352 1,456 432 56 2,544 12,632 248 

OBO Ber yas ats. eie sarees < 5,132 3,536 1,436 376 56 2,728 13,264 48 
Me sis Soak Als 5,108 3,584 1,604 456 96 2,780 13,628 76 
DUG Oe) AS en ea 5,120 3,696 1,600 348 64 2,684 13,512 280 

0.2. na. n.ay na na na n.a, na 


@)See footnote (1) on reference table 48. 
Source: DBS The National Accounts. 
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ReEreREence Tassie 50 
PROVINCIAL-M UNICIPAL GOVERNMENT EXPENDITURES 


1947 to 1969 
Years Transfer Interest on Deficit (—) 
Goods and F sys Total 

and : Payments to} the Public Subsidies “a or 

TS Services Persons Debt Expenditures Surplus 
(Millions of dollars) 

912 228 106 6 1,252 69 
1,124 292 105 4 1,525 —652 
1,257 365 111 4 1,737 —107 
1,367 415 118 3 1,903 —50 
1,569 455 126 4 2,154 —36 
1,790 380 139 4 2,313 _ 
1,873 415 149 & 2,441 33 
2,012 473 165 2 2,652 —3l 
2,282 505 175 7 2,969 —70 
2,703 642 190 5 3,440 —194 
2,994 613 220 8 3,835 —149 
3,326 738 238 15 4,317 —250 
3,658 964 285 16 4,923 —229 
4,039 1,144 342 26 5, 551 —466 
4,254 1,435 384 30 6,103 —544 
4,692 1,613 439 32 6,776 —289 
5,141 1,715 488 36 7,380 —360 
5,608 1,894 531 46 8,079 —308 
6,321 2,262 593 67 9,243 —300 
7,366 2,569 654 141 10,730 —535 
8,118 3,287 737 132 12,274 —473 
8, 854 3, 902 853 125 13,734 —265 

na na. n.a. na n.2, ne 

(Seasonally adjusted at annual rates) 

NOGSs Daw s tay cn inc giceee cree lado ae nitireet 8, 456 3,568 836 116 12,976 108 
1 het ee eG ap Cn ST a aes i alee eee es 8,764 3,760 836 120 13,480 168 
1 UB et ee sy itl UP SAD Some apa eee aah eae 9,032 4,096 884 144 14, 138 —460 
DVR Ea acticin Cues eho doe seas 9,164 4,184 876 120 14,344 84 

Eth UR Tee GEN hn a a a 9,096 4,144 1,012 120 14,372 780 

Se VME SS raters Thatate ee atalese Soe alas cletete 9,644 4,480 1,000 112 15, 236 276 
ED Perse eots, «sateen gst sladewvees 9,828 4,396 968 140 15,332 24 
EV eaioe he sins Rae ees een met na 1.8 na. na 2.8. 2.3. 


Source: DBS The National Accounts. 
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REFERENCE TABLE 61 

TOTAL GOVERNMENT REVENUES 
(Unrevised National Accounts Basis) 

1947 to 1969 


Direct Taxes 


Years With- 
and holding 
Quarters Taxes 


Corpo- 
Persons rations 


791 702 35 

822 687 41 

789 718 47 

740 983 54 
1,030 1,416 56 
1,323 1,384 55 
1,432 1,220 54 
1,437 1,082 58 
1,499 1,272 67 
1,732 1,413 69 
1,917 1,337 83 
1,795 1,315 48 
2,088 1,581 74 
2,360 1,544 79 
2,511 1,612 116 
2,729 1,710 125 
2,916 1,827 127 
3,428 2,053 140 
3,913 2,225 168 
4,484 2,252 203 
5,493 2,208 218 
6, 660 2,593 209 
na na. ne 


Indirect 
Taxes 


Investment 
Income ®) 


(Millions of dollars) 


to Social 
Insurance 
and 
Govern- 
ment 
Pension 
Funds @) 


181 
224 
239 


256 
336 
375 
410 
422 


476 
532 
590 
615 
652 


751 
787 
812 
852 
912 


1,027 
1,129 
1,182 
1,373 
na. 


(Seasonally adjusted at annual rates) 


NSO IG ot aoe ae 6,412 2,396 220 
Erte seln's'e et vines re 6, 236 2,480 208 

at Ree SPOaD cat cts Slo: <}+-» 6,716 2,808 232 

AV SR Ie Seva doit tahsis 25,5: 7,276 2,888 176 

OGO Rett tealaicheie its ois.0s,e 7,588 2,976 212 
1 ae an ae eS 8,200 2,832 240 

ee ari t aotiasis- 3 8,584 2,396 264 


Ley ge SO ee a n.a. | n.a. n.2. 


9,812 


2,160 
2,292 
2,308 
2,416 


2,600 
2,644 
2,636 
na. 


@) Excludes inter-governmental transfers. 

)Excludes receipts from Canada and Quebec Pension Plans. 
Includes receipts from Canada and Quebec Pension Plans. 
Source: DBS The National Accounts. 


1,304 
1,288 
1,352 
1,548 


1,500 
1,560 
1,572 


na. 


Canada 


an 
Quebec 
Pension 
Plans() 


Era 


ea | 


719 

886 
1,005 
na. 


956 
1,000 
992 
1,072 


1,112 
1,164 
1,160 
na. 


Total 
Reve- 
nues ()(#) 


3, 869 
4,000 
~ 4,097 


4, 567 
5, 969 
6,571 
6,788 
6,719 


7,386 
8,339 
8,753 
8,738 
9, 857 


10,502 
11,099 
12,212 
13,028 
14, 754 


16,568 
19,061 
21,326 
24,155 
na. 


23, 260 
23,272 
24, 252 
25, 836 


26, 848 

27,600 

27, 624 
n.a. 
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REFERENCE TABLE 52 
FEDERAL GOVERNMENT REVENUES 
1947 to 1969 


Employer 
‘ and 
Direct Taxes Employee 
: Contributions 
Years pei a eg ee Ae Indirect Investment to Social Total 
. and =. preg Taxes Income inetraies Revenues 
Gorpo- an 
Persons Stione 2 ater 
Funds 
(Millions of dollars) 
eR Py racket as 729 631 35 1,136 109 100 2,740 
ead ic tarde ovale s rake 752 568 41 1,086 101 129 2,677 
BS Aachen cdi eee 707 588 47 1,048 123 141 2,654 
be eee in Aa hay Meare aoe 654 837 54 1,115 146 159 2,965 
MN ett eic sacs sie 931 1,227 56 1,495 180 221 4,110 
a ae ety tart pa sie ols 1,223 1,275 55 1,595 231 247 4,626 
Re bs Cth 5 ae 1,329 1,144 54 1,697 232 270 4,726 
Aeeene coor iore eects te 1,319 1,018 58 1,612 234 287 4,528 
ae ais aleieta eVeCNe aa 0'e e's oee 1,325 1,210 87 1,744 267 324 4,937 
Fh SORE eat ERE CR 1,550 1,334 69 1,972 296 357 5,578 
MeHINS atiicteisia se ercie © ae aees 1,723 1,132 83 1,990 276 384 5, 588 
ORG OECD LOCC BER: 1,581 1,075 48 1,912 327 391 5,334 
Os sae e ch ala oes 1,770 1,310 74 2,125 350 414 6,043 
ec br SCR Cem eere 2,017 1,266 79 2,180 382 487 6,411 
Pata Melia sete ws.darclarts 2,132 1,311 116 2,190 409 510 6,668 
Eb eRe, o's ea ies 2,088 1,279 125 2,401 448 518 6, 859 
Seiten ya eee <o Hake 2,193 1,362 127 2,451 510 534 7,177 
ajedlavere Stave Sie cyte ails ia gals 2,558 1,546 140 2,847 570 574 8,235 
Bac LAE aOR a ees 2,716 1,675 168 3,252 630 618 9,059 
Rae A a Se 2,955 1,696 203 3,575 690 690 9,809 
FAS ORE atte aa 3,572 1,630 218 3,707 800 704 10,631 
spends 2 48 a See ae 4,283 1,932 209 3,764 878 827 11,893 
LO eae hal ots 2a na na, RB. na, na 2.8 
(Seasonally adjusted at annual rates) 

BUTS 0 Di oe A A RIN a Wt 4,260 1,788 226 3,716 784 776 11,544 
19 e - A E ee 3,952 1,852 208 3,576 844 756 11,188 
184 ee, Oe eae 4,272 1,944 232 3,772 982 788 11,960 
VIS fran Poe te tat. 4,648 2,144 176 3,992 932 988 12,880 

ROGORT Shes se na dee nee 4,976 2,216 212 8,924 1,044 940 13,312 
Deans dora ecie 5,368 2,112 240 3,988 1,004 992 13,704 
TTR OSS, ones ees. 5,656 1,784 264 4,040 1,068 980 13,792 
Vai Se aistovaeile ea « 9x n.&. n.2. na. na. n.a. n.8 0.8. 


Source: DBS The National Accounts. 


Empl 
Direct Taxes ei 
Employee Transf 
Eee Indirect Investment |Contributions ear Total 
and to Social 
Quarters a Taxes Income Tngurekooend Federal Revenues 
Persons piel tal Government Government 
Pension 
a: Funds 
(Millions of dollars) 
TUL ean oat ae 62 Ties 649 266 81 192 1,321 
VAC. sie niarvck oc'ee «'e 70 119 754 285 95 150 1,473 
OSG eRe ect cr aths eros vusioicist4,0% 82 130 837 296 98 187 1,630 
MONO ree nles a riecndiage ss 86 146 948 325 97 251 1,853 
ROD ARR ear sccl anise eared 99 189 1,102 354 115 259 2,118 
OS bs GA Snes 100 109 1,222 386 128 368 2,313 
CBs a oR Olea an eae 103 76 1,324 419 140 412 2,474 
ODA Sec iriectslchve cise + 118 64 1,421 453 135 430 2,621 
ODE ec a Lay 174 62 1,575 486 152 450 2,899 
LOD Geese. sive ion chic sae 182 79 1,787 538 175 485 3,246 
TOY (ae Se 194 205 1,987 573 206 621 3,686 
MOD SMe devils koa ae aise: 214 240 2,116 610 224 663 4,067 
MOD Deer fore cers scree oss 318 271 2,339 648 238 880 4,694 
HOG OQ Meee serch cca oe die 343 278 2,525 681 264 994 5,085 
NOG Pay re crass ceiete ie sialon se 379 301 2,757 717 277 1,128 5,559 
OD eee eee tee vis ortie eines 641 431 3,184 803 294 1,134 6, 487 
NDOG ERM cick pcieccis vate o's 723 465 3,460 885 318 1,169 7,020 
NSCS ee terial cialis ovale «2 870 507 3,848 956 338 1,252 7,771 
MOD Geemarc: cieate aie ausese 1,197 550 4,312 1,041 409 1,434 8,943 
NOG Gare eee gs oe hic clearclss 1,529 556 4,891 1,118 439 1,662 10,195 
SEY sr ee SRL Oe 1,921 578 5, 520 1,312 478 1,992 11,801 
POOR iene shee iccssemieie a vo 2,377 661 6,257 1,416 546 2,452 13,709 
LOGO Pee seein mcs sai tiea'ac4. a5 na n.a. n.a, n.a. D.a na. n.&. 
(Seasonally adjusted at annual rates) 
PROGR BI Are recess salaie'eg 2 2,152 608 6,096 1,376 §28 2,324 18,084 
iT, cand. Sap nee ene 2,284 628 6,192 1,448 532 2,564 13,648 
JR Ot Sa ae 2,444 664 6,272 1,356 564 2,376 13,676 
A OES ORO 2,628 744 6, 468 1, 484 560 2,544 14,428 
REL DNAS ee 2,612 760 6,936 1,656 560 2,728 15, 152 
30 CORE Ane on ae 2,832 720 6,972 1,640 568 2,780 15,512 
TS ere Soctoste 5 «cts 2,928 612 6,972 1,568 592 2,684 15,356 
JM eet 5 Sate na. n.a. na, n.8, na. n.a. na. 
et Ny aa Sa i I Se) a a ae eS I ed 


REFERENCE TABLE 53 
PROVINCIAL-MUNICIPAL GOVERNMENT REVENUES 
1947 to 1969 


Source: DBS The National Accounts. 
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ReFerence Tasie 54 
INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 
1947 to 1969 
Current Receipts: 
Years Gold Inheritances 

and pee, Production | Travel Interest Freight and Other Total 

Quarters E od Available | Expendi- an and Immi- Current Current 
Epon for tures Dividends | Shipping grants’ Receipts | Receipts 
(Adjusted) Export Funds 
(Millions of dollars) 
BOAT Keres: rataeia siccaels oe ele 2,723 99 251 64 322 69 220 3,748 
OAS iain. Crate eecd alice ae sees 3,030 119 279 70 336 84 229 4,147 
1D 89 ere Sea PAG otrarals! cil 2,989 139 285 83 803 68 222 4,089 
OBO soe riaick ay era heiceornve dine 3,139 163 275 94 284 57 218 4,230 
NOB Re. Se See tiv waie eis 3,950 150 274 115 351 77 230 5,147 
MOBS Re Vtideihe te sihecs'eterae 4,339 150 275 152 383 85 289 5,673 
DOGS acres ot teas aerate ssc 4,152 144 302 164 318 91 322 5,493 
BO Ae Ry as ewre ie, o aleve minions 3,934 155 305 147 313 89 305 §, 248 
LOB GSENS . ceieepeciea ead elec ae 4,332 155 328 161 398 88 399 5, 859 
NOOO Sie donee rites eet 4, 837 147 337 142 457 99 456 6,475 
MOB fetes cteiierccl ssi sare eheabhaveiave 4,894 144 363 153 445 124 406 6,529 
LORS re oe Se eh hs Aces oa 4,890 157 349 167 401 97 391 6,452 
AQOO asics. cccinet ols sie «eae 5,151 148 391 180 420 109 414 6,813 
TOGO ree eee i Cet. Ae cectie §,392 162 420 171 442 102 447 7,136 
MOGT Rens thay ving Sores 5, 889 162 482 213 486 104 452 7,788 
NOG Zetia ca lot te anc eetale as 6,387 165 562 202 509 124 484 8,423 
NOOS Tira hav ke oute. siacsite 7,082 154 609 230 563 151 500 9,289 
LOGS Stites e st aeeneek. 8, 238 145 662 332 644 169 657 10,747 
AQBD eee cts ett crew cryeiador 8,745 138 TAT 322 668 216 645 11,481 
OOOH crise treet eteale: c/a sues 10,326 127 840 318 758 268 759 13,396 
LOB Zi aerae tatati ray atte bere a 11,338 112 1,318 295 830 329 863 15,085 
HOGS Eee saline esis ots 13, 538 120 992 331 894 370 875 17,120 
1 RSE est, ees See fea na. na. n.&. pre | n.&. n.&. na. n.a. 
(Seasonally adjusted at annual rates) 

POG Ee er it seitseh euler 13,072 124 964 284 880 308 844 16, 476 
2 te gs oN mS a 13, 444 112 1,028 340 892 360 876 17,052 
Be ee ret aN NG: 13,336 128 1,008 376 888 436 884 17,056 
VERS reverts teat delaie & 14,300 116 968 324 916 376 896 17, 896 
MOOG Dew yic ata ase chit one oe 14,992 116 1,100 388 920 348 992 18, 856 
16 a eve Oe Rae eee 14, 444 116 1,112 496 920 360 1,024 18,472 
18 U1) Se eee ee 15, 104 116 1,064 380 924 348 1,052 18,988 

1 EO A OE ee ae n.a. 2a. n.a. na. n.a. 0.8. 2.8. n.a. 
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RerpRence Tass 54 (Continued) 
INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 
1947 to 1969 


Current Payments: 


Years 
and ane ict Travel Interest Freight paver tances Official Other Total 
Quarters Imports | Expendi- _ and and Emi ani? Contribu- |_ Current Current 
s (Adjusted) tures Dividends | Shipping Fon aa tions Payments®) Payments 
(Millions of dollars) 
TUEEC SA Se ee 2,535 167 337 278 49 38 295 3,699 
MOAR ree alec s bslele vas tice 2,598 134 325 279 50 23 287 3,696 
ROAD ees cls sin las aze eves wigs 2,696 193 390 253 59 6 315 3,912 
EQ DO Meee cislors. a claelaied + aye vias 3,132 226 475 301 61 5 349 4,549 
HOG ree Seyh «oo cleat soe vine 4,101 280 452 354 70 9 393 5,659 
TR. 3 Seer nn 3, 854 341 413 375 94 16 393 5,486 
BORA eis cle ihcvsits sats ooh =e 4,212 365 406 374 96 25 463 5,941 
NOGA eres schists cise «js os 3,916 389 424 356 99 ll 477 5,672 
WB Gtr sce hick aisie ce ses 4,543 449 473 415 116 24 526 6,546 
WODGeE eS owl ecloeean sds 5,565 498 524 502 131 30 597 7,847 
NOD ee cee ck celle ee os 5,488 525 594 515 157 40 661 7,980 
TAELAS. soth SCE ae SE ae 5, 066 542 614 460 159 53 695 7,589 
MODO eee. see sete Seiea eis 5, 572 598 671 §25 165 q2 697 8,300 
BOGOR Molec sicca tas sua e 5,540 627 656 §33 184 61 768 8,369 
OO trees ate Sick slo's, os is/are 5,716 642 764 568 176 56 794 8,716 
HEED oh oe a Re 6, 203 605 783 595 175 36 856 9, 253 
MOG See Ee oie ew csie ete 6,579 585 860 648 185 65 888 9,810 
r OGTR eee aL ae sce 4 7,537 712 1,010 679 201 69 963 11,171 
US 8 os CN 8,627 796 1,086 761 211 93 1,037 12,611 
OGG pater crsferia eee bene 10, 102 900 1,140 823 198 166 1,229 14, 558 
ROG eatin te teers i ek cates a oa be 10,772 895 1,211 861 213 182 1,450 15,584 
ROUSE etree iarss oe se-s 12,162 1,015 1,290 937 209 133 1,485 17, 231 
OER oon oot egite See caer na. n.8. na. Na n.a. na. n.d. n.8. 
(Seasonally adjusted at annual rates) 

GOCE RS oR ee 1,868 960 1,284 912 224 na, 1,640 16,788 

a li 4: KOE) SORE ess 956 1,348 928 232 D.a. 1,588 16, 684 
200 te 38 cca OSE ere 12,028 1,112 1,344 928 192 n.a, 1,672 17,276 
IN ke o GOO AS AO 13,120 1,032 1,184 980 188 na. 1,672 18,176 
REIS Citta s ficletstelels 13,936 1,160 1,352 976 212 na 1,640 19,276 
or Ti Meee Ae... 13, 820 1,284 1,384 992 216 na. 1,704 19, 400 
Eee ae ao ees 13, 856 1,368 1,364 984 180 na. 1,808 19, 560 

AVE a rai Sotce tees sia) ecwsn na, n.a. na. na, 0.8. n.a. n.8, n.a. 


@ Includes official contributions from 1968 to 1969 quarterly. 
Source: DBS Quaterly Estimates of the Canadian Balance of International Payments, Quarterly, Cat. 67-001, Occasional, Cat. 


= 


Source: DBS Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE Tapim 55 
NET BALANCES ON SELECTED NON-MERCHANDISE ACCOUNTS 
1947 to 1969 
te a she, eae hee 
Travel Expenditures nheritances and Migrants’ Funds an an 
Years ae Shipping | Dividends 
Quarters United | Rest of All United | Rest of All All All 
States World Countries States World Countries | Countries | Countries 
(Millions of dollars) 
MOAT achctisarcnits ists Shots o's 0s 89 — § 84 —19 39 20 44 —273 
MOAR Pre dea terciale seraise aise» alelole 154 -9 145 —19 53 ' 34 57 —255 
LOAD ree se eite cee ce etosine lets 102 —10 92 —26 35 9 50 —307 
LOGO cic teeter eects sls asy 67 —18 49 —16 12 —4 -17 —381 
ODP e erg tees eile bea te vee ace 12 —-18 — 6 —23 30 7 — 3 —337 
MODD ees. ieas wstercsawvstacecs ese —37 —29 —66 —39 30 —-9 8 —261 
NODS ERE ea he eat nc keaiee es —25 —38 —63 —37 32 —5 —56 —243 
DOANE rect ck oie ctite ei & dine —37 —47 —84 —36 26 —10 —43 —277 
NODS Recast reese cruee ies —60 —61 —121 —45 15 —30 -17 —312 
LONG eee ees o's «sree —82 —79 —161 —63 31 —32 —45 —382 
DOB eee hone eh a ole knee A —78 —84 —162 —77 44 —33 —70 —441 
MOD Rete sete ce cen loied —104 —89 —193 —57 —5 —62 —59 —447 
LODO Rete ec ok scan a —97 —110 —207 —71 15 —56 —105 —491 
AOGO Reena sales Sune cots —87 —120 —207 —92 10 —82 —91 —485 
ROG eSrter, teateb eke schetlnc es —24 —136 —160 —85 13 —72 —82 —551 
LOGZi ee. Mas atom ails se os)s 93 —136 —43 —-78 27 —651 —86 —581 
9GS wasters ee inctin section x 161 —137 24 —87 53 —34 —85 —630 
TOGA ORs etre oc tases 109 —159 —50 —80 48 —32 —35 —678 
AOBD Sever os ce ceitaioselsiergae 112 —161 —49 —69 74 5 —93 —164 
WOBG Cinch. acta ce ca v's 102 —162 —60 —39 109 70 —65 —822 
DOG Time uae eet ae 549 —122 427 na n.a. 124 —39 —896 
ADOS Aaa rol. elattntonteis.es2c na. n.a. —23 2.8 na. 161 —43 —959 
OOO sits vars octet aloes cobs 2.8. n.a. na. n.a n.a. na. n.a. na. 
(Seasonally adjusted at annual rates) 

LOGS Ts net oestrone na. n.a 4 2.8 n.a. 84 —32 —1,000 
ESR No es coy, ek, na. na 72 n.a n.a. 128 —36 —1,008 

1 Rate oe cote n.a. n.a. —104 na na. 244 —40 —988 

Vince ications vee site na, 1.8. —64 1.8 n.a. 188 —64 —860 

MOCO Ae cs clad twa ah teens na. na. —60 na na. 136 —56 —964 
TO aOR. Bh oo dete n.a. n.a. ~—172 0.2 D.a. 144 —72 — 888 

ET Pte ose n.a. n.a. —304 n.a na. 168 —60 —984 

TN fin BOR ae Secs oe n.a na. na. na n.a. na n.a. 2.8. 
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REFERENCE TABLE 56 
SUMMARY OF BALANCE OF PAYMENTS 


1947 to 1969 
of which: 
Capital Movements 
te, Deficit Moe) iiedows and pet Reci- 
gio Makctans Current, tion Outflows (—): Decrease} Net procal 
Trade ise Account | Avail- Total (—) in Inter- Swap 
Balance | Trans. |B2leance®)) able = |_——————____—_ Official | national | Falicity 
aeusc for Holdings | Monetary] With 
Export Long- Short- of Gol Fund Federal 
term term and Position | Reserve 
Forms Forms Foreign System 
Exchange 
(Millions of dollars) 
188 —238 — 50 99 —721 4 —668 —742 74 - 
432 —100 332 119 43 —- 2 492 492 _ - 
293 —255 38 139 — 29 — 20 128 128 > —_ 
7 — 489 —482 163 610 431 722 722 _ _ 
—151 —-511 —662 150 666 -- 98 56 56 - _ 
485 —448 37 150 455 —605 37 37 - — 
— 60 —532 —592 144 649 —239 — 38 — 38 - _ 
18 —697 —579 155 599 — 51 124 124 - - 
—2i1 —631 —842 155 414 229 — 44 — 44 _ - 
—728 —791 | —1,519 147 1,490 — 70 48 38 15 ~ 
—594 —1,001 —1,595 144 - 1,320 26 —105 —105 = - 
~—176 —1,118 —1,294 157 1,153 93 109 109 = = 
—421 —1,214 —1,635 148 1,179 297 — il -— 70 59 ~_ 
—148 | —1,247 | —1,395 162 929 265 — 39 — 39 _ ~ 
173 —1,263 —1,090 162 930 288 290 229 61 - 
184 | —1,169 —985 155 688 297 155 637 —378 — 4@) 
503 | —1,178 —675 154 637 30 146 60 86 - 
701 | —1,270 —569 145 820 —33 363 86 277 _ 
118 —1,386 —1,268 138 864 423 157 - ill 168 = 
224 —1,513 —1,289 127 1,061 —258 —359 —462 103 - 
566 589 —611 112 1,347 —830 18 34 — 1 = 
1,376 —1,607 —231 120 1,590 —1,126 353 604 —249 — 2@) 
na ne na na Da. na n.a, 2.2. na na 
(Not seasonally adjusted) 
263 —§24 —261 33 132 —669 —768 — 23 —471 —271 
372 —418 — 46 27 742 —103 620 355 130 135 
483 —182 301 32 360 —532 161 — 43 70 134 
258 —483 —225 28 356 178 337 315 22 _ 
4: —539 —296 31 549 —321 —37 — 53 16 - 
* —450 —353 28 481 —215 59 —168 109 - 
366 —255 ili 29 605 —749 —4 — 9 8&7 — 
n.a. 1.2. na. n.8. n.a. na. 1.8. na. na. na. 


@Exceluding gold production available for export. ’ ere: f ; 
ee ed ize node in Canadian dollar equivalents as between receipt and repayment of special international assistance 


denominated in US dollars, including, in 1962, 3 swap with the UK authorities. 
Source: DBS Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 57 
INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 
1947 to 1969 


Canadian Securities: 


Loans and Capital Long- 
ii sad da iM ei Fhe ee 

: : Trade in | Trade in : overnment 0! olum- apita 

Years 2 ae = ais Out- Out- V orsign Canada bia Trans- 
and pnb ahd standing | standing N Rene disse lke oS River actions 

Quarters Can ae Ab ct a Bonds |Common I ni ta (Tot ‘) Treaty not, 

Ana ce Om and and Behe aterm ed iA avanioen Repay- Net included 

Deben-. | Preference ROE ments to else- 
tures Stocks : Canada where“) 

(Millions of dollars) ; 

194 Tice? 61 6 — —13 95 —364 5 —598 lll — —24 

1948....... 71 15 — 3 150 —114 — 8 —142 80 _ —12 

1949 es0. 94 13 — 8 105 —147 20 —126 18 _ —14 

TOGO Meas. 2 225 35 — 329 210 —284 76 +50 74 _ —5 

195i: 320 —30 = 38 411 —184 15 — 68 _ 28 

19520). at 360 —85 — 168 73 323 —89 —1l1 _ 56 _ —4 

US Smee 450 —70 —52 21 335 —146 -1 _— 87 — 25 

OBA Cs vine 425 —90 —66 129 333 —205 —24 — 72 _ 25 

19500"... 22 445 —85 —165 137 166 —185 -—5 _ 69 = 37 

ADB Gira ce 650 —105 11 187 667 —141 — 3 — 4 69 _ 159 

TOB Tei) 28 545 —80 —45 142 800 —134 1 -1 50 _ 42 

LOSS cae 430 —40 — 88 688 —158 1 —34 64 _ 1,114 

LOG eeens, 570 —85 92 110 709 —258 —34 — 1 34 a 42 

LOCO ie 670 —50 3 51 448 —266 —19 —l1 32 _ 71 

196} ee oe 560 —80 61 39 548 —301 —35 — 8 38 _ 108 

196200. tc 505 —105 64 —115 729 —319 —65 —22 129 _ —113 

19638. oe 280 —135 39 —170 984 —404 22 —18 25 _ 14 

LOB Sor 270 —95 a —98 1,100 —382 —52 —10 10 54 —54 

L9G Gece he 535 —125 55 —274 1,240 —390 —85 14 10 32 —120 

LOB rates 710 — 5 —104 —136 1,465 —499 —401 —35 24 32 10 

LOB eaisich 3 691 —125 —57 12 1,307 —357 —432 —38 34 44 268 

DOGS eee cah 2 610 —135 —69 112 1,983 —395 —468 —78 5 88 —13 

1969....... n.a. na. n.a. n.a. na. n.a. n.a. n.a. na. n.a. n.a. 

(Not seasonally adjusted) 

JOG6BPL. - os 20 —66 —52 15 407 —124 —89 —10 2 — 29 
ASA RS 229 17 -l1 34 708 —120 —129 — 8 2 — 20 
Ele 178 —9 —13 10 452 —37 —132 —16 1 —_ —74 
EVs. 183 —77 7 53 366 —114 —118 —44 _ 88 12 

1969 Teas. 130 —55 17 37 643 —68 —58 —l1 _ = —85 
1Aag ee 245 —110 — 6 44 506 —126 — 8 —43 2 — —23, 
16 ee 95 —30 —11 —4 563 —49 —64 —15 _ = — 8 


Ves: n.a. oneas n.a. na. n.a. n.a. .a. na. n.a. n.a. na. 
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REFERENCE TABLE 57 (Continued) 


INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 


1947 to 1968 
. Ch re) Net Official Monet 
' ange in tain C i i : e cial Monetary 
a ge in Certain Canadian Assets of Foreigners: Capital Movemeosts Gecheonan 
x ove-) |———————— ee 
aes Short-term Funds jCanadian| B22 ments 
j Years G e —_——____—_| Finance | Balances Ex. | Change | Change 
Ral overn Com. and All einai: inthe | ¥ Net Other 
Dejunttete | ment Other | Other | 976.08 | Official | PSC" | Special 
* Canadian} of | |Canadian|a.. 4: Grty | Short- | Trans- | Mone- |roidings| Inter | “Inter- 
Dollar Canada | Treasury Co, 180 Canadian i &8 | term actions vary, fo) national national 
! Deposits ee Bills teers Finance | “2°28 | Punds ees Gold and ne, Financial 
: ie 2 Paper Paper included Abroad in As Foreign ay pein 
4 else- ollowing a | Position 
| where columns| Change 
, (Millions of dollars) 
“4947 a eee —26 33 a —) 20) a) 8 5 —T717 —742 74 
JU Sarai —21 —_— _ _ —_— _ —2 21 41 492 coo _ 
1949 es. 33 _ 8 _ _ _ —2 — 59 —49 128 —= _ 
O50 resiccss 235 —4 — 3 = _ = 11 192 1,041 722 _ _ 
BQO) sates: —190 — 8 2 _ _ — — 14 112 668 56 _ _ 
BLOG 2. oe. uk —66 — 5 1 —@) —@) 35 —165 —405 —150 37 _ _ 
1953 eaters ecg —22 —11 —2 _— — —2 — 80 —122 410 — 38 _ _ 
BOGS. cts; 27 —15 8 = — 10 — 75 —- 6 548 124 _ _ 
MOOG chJan'.: 60 -— 3 29 —_ _ 23 91 35 643 — 44 _ _— 
BL O5G Mrs ce’ —30 — 3 — _ 64 —216 109 1,420 33 15 — 
E TOS Ties: —15 — —18 — — 4 —274 329 1,346 —105 —_— 
1958 Re. 39 45 21 — _ 24 — 58 22 1,246 109 = _ 
O59 ee take 10 —8 14 —_ 68 —119 332 1,476 — 70 59 = 
BIOGOGSeD Se. 79 —12 56 a — 59 — 60 143 1,194 — 39 _ _ 
PIVOTS ak 33 — 2 —58 — —_ 95 140 80 1,218 229 61 _ 
TOR Se —10 —4 4 — _ 119 93 95 985 537 —378 —44) 
OGS sewhiee = 43 1 —27 —2 93 35 —258 166 667 60 86 _ 
NOG Eee ies. 28 — —16 —1il 196 52 —528 246 787 86 277 _— 
19GB 3 31 2 12 10 —162 209 138 183 1,287 -— ill 168 _ 
1966s os yc 10 5 —~15 — — 4 154 —601 193 803 —462 103 _ 
pigg7... 0... Yan Sar 4 1 (Ei ga 34 | —286 | —559 517 34 | — 16 i 
BIOS iret. 70 21 48 3 —131 19 —405 —751 464 604 —249 —24) 
GO n.a n.a na, na 0.8 n.& n.a n.a n.a 1.8 na n.a 
: 
(Not seasonally adjusted) 
Bt068) To. 3. 8 —4 23 6 —60 — 6 —125 —548 —537 — 23 —471 —271 
. Nea 4 — 3 1 —18 —35 — 7 27 — 53 639 855 130 135 
Ties" 4 1 11 2 —36 —2 —149 —345 —172 — 43 70 134 
; IV... 54 27 13 —13 _ 34 —158 195 534 815 22 — 
060s Tate. 2 -—li —2 13 — 3 159 23 —155 —345 228 —53 16 _ 
. i rete 25 —30 — 5 — 3 71 28 —584 233 266 —163 109 —_ 
TEL. —4 1 — 3 —15 —71 3 —233 —427 —144 —91 87 _— 
: IV.. na na 1.8 na n.a 1.8 1.8 na 0.8 na n.a _ 


(From 1947 to 1961, includes export credits extended from Canada directly or indirectly at risk of the Government of Canada. 


@)Included in ‘‘all other transactions’’ from 1947 to 1951. 
(3)Ineluded in ‘“‘Canadian finance company obligations n.i.e.”’ from 1952 to 1962. 


(Represent differences in Canadia 


n dollar equivalents as between receipt and repayment of special international assistance, 


denominated in U.S. dollars, including, in 1962, a swap with the U.K. authorities. 


Source: DBS Quarterly Estimates of the Canadian Balance of International Payments. 


Years 
and 
Quarters 
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REFERENCE Tasie 58 
NET PROCEEDS FROM NEW ISSUES OF CANADIAN BONDS AND DEBENTURES TO NON-RESIDENTS 
1947 to 1969 


Government of Canada 
(Including Guaranteed) 


Provincial Governments 
(Including Guaranteed) 


Municipal Governments 


New 


New Retire- Net New Retire- Net Retire- Net 
Issues ments Proceeds Issues ments Proceeds Tssues ments Proceeds 
(Millions of dollars) 

D.&. 39 n.a. a. n.a. | n.a. D.8. n.a. na. 

150 36 114 — na. n.8. _ na. n.&. 

99 96 3 — na. n.a. 6 na. n.a. 
62 159 —97 96 n.&. n.a. 20 La. na. 

dh 94 —87 262 43 219 72 12 60 

1 18 —17 107 38 69 55 17 38 

6 84 —78 143 28 115 76 15 61 

8 69 —61 126 63 63 46 28 18 

5 100 —95 3 19 —16 44 18 26 

9 83 —74 224 15 209 112 18 94 

16 29 —13 136 25 111 123 24 99 

76 25 51 168 45 123 148 30 118 

56 101 —45 334 41 298 157 33 124 

30 58 —28 103 57 46 135 38 97 

37 48 —ll 66 24 42 47 38 9 

156 86 70 148 22 126 74 41 33 

173 76 97 343 70 273 62 77 —15 

43 88 —45 439 66 373 182 53 129 

28 85 —57 297 31 266 84 53 31 

32 203 —171 448 65 384 177 96 81 

20 95 —75 760 61 699 163 53 110 

290 58 232 881 75 786 124 60 64 

n.a. na. n.a, na. n.a, na. na, n.a. n.a. 

(Not seasonally adjusted) 

4 10 —6 240 22 218 45 15 30 

255 30 225 173 19 154 28 ll 17 

4 _ 4 251 8 243 20 11 9 

ae 18 9 197 26 “171 31 23 8 

16 — 16 332 27 305 43 15 28 

9 49 —40 209 17 192 86 14 72 

5 9 —4 331 13 318 44 10 34 

na, na. n.a. na. na. na. n.a. na. n.a. 


: REFERENCE TaBiE 58 (Continued) 
NET PROCEEDS FROM NEW ISSUES OF CANADIAN BONDS AND DEBENTURES TO NON-RESIDENTS 
1947 to 1969 


Total Governments Corporations (Including Railroads) Total 
New Retire- Net New Retire- Net New Retire- Net 


Issues ments Proceeds Issues ments Proceeds Issues ments Proceeds 


(Millions of dollars) 


teasers oie na. 39 na, na na, na 95 na na 
Rants cies 150 36 114 _ n.2 n.@ 150 na n.B. 
terete cracls ks 105 96 9 _ na n.& 105 na n.& 
178 159 19 28 na. na 206 na na 
341 149 192 28 na. na 369 na na 
163 73 90 136 15 121 299 88 211 
225 127 98 64 13 51 289 140 149 
180 160 20 133 35 98 313 195 118 
52 137 —85 51 41 10 103 178 —75 
345 116 229 252 20 232 597 136 461 
275 78 197 464 31 433 739 109 630 
392 100 292 253 42 211 645 142 503 
547 175 372 114 66 48 661 241 420 
268 153 115 154 104 50 422 257 165 
150 110 40 354 136 218 504 246 258 
378 149 229 331 146 191 709 289 420 
578 223 355 392 101 291 970 324 646 
664 207 457 414 117 297 1,078 324 754 
409 169 240 807 214 593 1,216 383 833 
657 364 293 751 131 620 1,408 495 913 
943 209 734 312 129 183 1,255 338 917 
1,275 193 1,082 597 201 396 1,872 394 1,478 
na na na na na. na, na 0.8, na 
(Not seasonally adjusted) 
3 atc 289 47 242 110 77 33 399 124 275 
Bis xchate 456 60 396 244 60 184 700 120 580 
eee 6 275 19 256 152 18 134 427 37 390 
2 ane 255 67 188 91 46 45 46 113 233 
ees 1 42 349 178 27 151 569 69 500 
ee 304 80 224 115 45 70 419 125 294 
ee 380 32 348 171 17 154 551 49 502 
‘ na n.& na na na na ne na na, 


Source: DBS Sales and Purchases of Securities Between Canada and Other Countries, Monthly, Cat. 67-002. 
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Rererence Tasir 60 
FINANCING OF CANADA’S BILATERAL ACCOUNT WITH THE UNITED STATES 
1947 to 1969 


OS dnc Other Transactions: In- 


International Financial , Net | |__» +s erreanse(—) Change in Reciprocal 


Canada’s 
Bria in ve Swap 
seid to be Current Catia New Gold| Canadian | Position | pecitity 


Financed | Account Produc- | Holdings with the with Total 
Current Capital | by Other | Surplus ONS tion of Gold interna- Pedant Financing 
Account ; ment : tional 
Deficit Inflow Trans- with frorsoreta Avail- and Monet: Reserve 
from actions Rest of able for Foreign Pun aay System 


World Export | Exchange 
gE a La ee et Sra) eT Se Pe GS Sa LS a SORE RB 


Sohine 7 LS World | Rest of 


(Millions of dollars) 

—163 —1,396 1, 183 —554 99 742 — 74 - 1,396 
111 —401 844 — 70 119 —492 ~ _ 401 
64 —676 778 —113 139 —128 _ = 676 
946 —398 66 95 163 —722 ad - 398 

Satie 556 —539 433 12 150 — 56 - - 539 
“eee —106 —1,086 1,017 — 44 150 — 37 — os 1,086 
199 — 852 459 211 144 38 - = 852 

379 —576 376 169 155 —124 = a) 576 

366 —818 342 277 155 44 — - 818 

891 —906 278 529 147 — 33 — 15 - 906 

942 —781 128 404 144 105 _ ae 781 

1,045 —279 30 201 157 —109 _ - 279 

1,312 — 57 —266 164 148 70 — 59 — 57 

lone 974 —547 126 220 162 39 _ - 547 

1,311 —192 413 — 93 162 —229 — 61 - 192 

1,073 —174 262 — 88 155 —537 378 4@) 174 
829 —473 627 —162 154 — 60 — 86 473 

1,639 —141 1,211 —852 145 — 86 —277 - 141 
437 —1,638 807 850 138 11 —168 - 1,638 

1,059 —1,098 868 —256 127 462 —103 - 1,098 
300 —1,154 843 217 112 — 34 1 > 1,154 

—159 —1,117 727 623 120 —604 249 202) 1,117 

0.8. n.& 1.8 1.8. na. 0.8. 0.8 n.®, D.8, 

(Not seasonally adjusted) 

—381 —835 193 —156 33 23 471 271 835 
167 —149 270 472 27 —355 —130 —135 149 

—472 —348 177 300 32 43 — 70 —134 348 
527 215 87 7 28 —315 — 22 _ —215 

—223 124 31 31 53 — 16 - 223 

‘oe 280 —- 9 —376 28 168 —109 - —280 
—516 —300 —105 372 29 91 — 87 = * 300 
n.B, D.B, n.8. n.d. na, 0.8. ne, n.a. n.a. 


@Improvement (—) in Canadian position represents net provision of resources by Canada to the IMF. d : , 
__ @)Represent differences in Canadian dollar equivalents as between receipt and repayment of special international assistance, 
ominated in US dollars, including, in 1962, a swap with the UK authorities. 


Source: DBS Quarterly Estimates of the Canadian Balance of I nternational Payments. 
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Rererence Tasiy 61 


CANADA’S RESERVE POSITION WITH THE INTERNATIONAL MONETARY FUND®Q@) 


1946 to 1969 
pee igs 
Repurchases sere ie ie - Fund Sales 
Ge Tnerease | Drawings by | Ceapevmente | ECAC) | of oidtor | pF, g 
Quarters Subscriptions | Canada (~) ee hee Tee oe nae of Period @) 
Countries 
(Millions of U.S. dollars) fj 

DOG Ger a Mee, Me ats ieie atl oe oaks 1.0 — GS a == 1.0 
MATa aN eRe yo oSeveral thts 74.0 = — = _ 75.0 
RUDG a remem ts cee cea 5, “= _ — 15.0 — 90.0 
LODS. tee omeiipeys nae carder teas | — _ =_ —0.1 _ 90.0 
ODO Monee eee oe MOE ca phe e 62.5 =e —) _ 152.5 
DOB TAR A eer teers de have ae — aS — 84.6 25.0 212.1 
ROG Qi Steven in cite siete ors toe _ —300.0 _— —50.3 _ —138.2 
ROG Sar een. sets Denise Rat oeeas — = 79.7 — — —58.5 
ThE eS Ae UME, HR Poeeee es - = 166.0 99.0 —9.0 197.5 
OGD eee SNS ht, ch eee ar ce = _ — 183.4 —27.5 353.4 
TOGO. Sewer: < tee Be mee 47.5 aR _ 47.6 _— 448.5 
LOB Tie Rohe ntuetia ers tinct sateen — _ —_— —15.1 _ 433.4 

LOGS Peer Posts hc’: cantns rei -_ —426.0) 64.8 131.2 — 206.2) 

POGOe pees hie aes dic nw ae — _— — 280.3) —8.6 478.1) 
LOCSPDA ees. stan ok tae —_ — 428.04) —_ —7.3 == 0.1 
SOS: URES enc =— — _ 121.0 —— 121.1 
UTES Fe ch aeons _ — 64.8 _ _— 185.9 

LV We) on ce ert ite — — _ 17.5 _ 206.2) 
TET ENC Uo oe Aan 9 Se oe _ _ —_— 15.0 —_ F 221.2 
UN LOSES ae Sram clrge et — _ — 103.5 —2.5 322.2 
CES oh, a ae as _ _ —_ 86.2 —6.1 402.3 

EV ae. 8 SR See _ = _ 75.6) _— 478,16) 


Nor: Fund borrowing under the General Arrangements to Borrow (GAB) does not affect the reserve position. 


Only those years in which transactions take place are shown. 

@Columns may not cross-add due to rounding. 

@®A negative figure indicates the amount by which the credit tranche position falls short of the quota. 
Includes the Fund’s repayment of its 1965 borrowing from Canada ($35 million). 


(5)Includes Canada’s share in IMF dividends paid to members in their own currencies, amounting to $2.8 million in October 
1968, and $.2 million in October 1969. 


_ Includes a transfer to Canada of $30 million in GAB notes formerly issued to the Federal Republic of Germany in connection 
with the German drawing of November 1969. 


Source: IMF International Financial Statistics, Monthly. 


REFERENCE TABLE 62 eT 
CANADA’S OFFICIAL INTERNATIONAL RESERVES® ¢ 


1961 to 1970 bs 
Foreign Currencies @) Special Reserve - 
—_ Gold Drawing Position Total 
U.S. Dollars| Other@) Rights in IMF 
(Millions of U.S. dollars) 

1,123.0 10.7 946.2 — 212.1 2,292.0 
1,842.8 9.2 708.5 — _ 2,560.5 
1,786.6 9.5 817.2 — — 2,613.3 
1,654.5 11.8 1,025.7 = 197.5 2,889.5 
1,519.9 12.8 1,150.8 — 353.4 3,036.9 
1,195.4 12.4 1,045.6 — 448.5 2,701.9 
1,255.2 1334= 1,014.9 — 433.4 2,716.9 
1,964.9 11.6 863. — 206.2 3,045.8 
1,743.6 12.3 872.3 _ 478.1 3,106.3 
2 qe S So AEE 2,002.6 12.0 863.1 — 212.2 3,089.9 
ie OREN c A tag SP a 1,958.2 152 863.1 _— 212.2 3,044.7 
1 4 as Bi Sh es Git MRR RR Sa ae 1,917.4 9.0 863.1 —_ 221.2 3,010.7 
ee Cannes vy ales Geleen 1,920.4 16.1 863.1 — 231.2 3,030.8 

1,898.2 14.4 863.1 _ 236.2 3,011.9 i 
ee! Ss cs eine isle 1,758.1 14.8 865.8 — 322.2 2,960.9 
ni oihil SHA SCR DOSE ae eee ae 1,700.1 12.8 865.8 _ 355.7 2,934.4 
3 aby OG, Cee ae 1,729.3 10.8 865.8 _ 360.7 2,966.6 
yt gM en ie ee 1, 667.5 14.3 872.0 — 402.3 2,956.1 
1,758.2 13.3 872.0 _— 406.5 3,050.0 
PRMD aso ic che ists aan 1,742.0 16.5 872-2 — 444.5 3,075.2 
hops Ge Oe 1,743.6 12.3 872.3 — 478.1 3,106.3 
1,827.8 11.6 869.9 129.3 472.6 3,311.2 


ize 
At end of period. ‘ 

- @Convertible foreign currency holdings of the Exchange Fund Account, the Receiver General for Canada and the Bank of 
Canada. 

Valued at official parity rates in terms of U.S. dollars. 

be ‘Source: Department of Finance. 
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PART II 
REVIEW OF GOVERNMENT ACCOUNTS 
1969-70 


INTRODUCTION 


This Part. of the Budget Papers presents in summary form a review of the 
accounts of the Government of Canada for the fiscal year 1969-70. 


: Although the fiscal year of the government ends on March 31, the books 
must remain open for some time after that date to record adjusting entries and 
to take into account payments during the thirty days after March 31 
pursuant to section 35 of the Financial Administration Act which provides 
that for thirty days after the end of each fiscal year payments for the dis- 
charge of debts properly applicable to the old year may be made and charged 
to that year. 


Consequently the figures used in this report-are estimated and are based on 
ten months actual and two months estimated and the final figures when they 
become available next July or August will vary to some extent from those given 
in the following pages. 


/ The presentation of expenditures in this report follows the departmental 
structure as set out in The Government Organization Act, 1969. 


HIGHLIGHTS OF THE GOVERNMENT'S FINANCIAL : 
OPERATIONS DURING 1969-70 


This section outlines the financial operations of the government in 1969-70 
giving a brief summary of the budgetary and non-budgetary transactions, the 
unmatured debt transactions and the changes in the cash position and the debt 
position during the fiscal year. More detailed explanations are given in subsequent 
sections of this review. 

The following table summarizes the budgetary and non-budgetary trans- 
actions for 1969-70 with comparative figures for 1968-69 and indicates how these 


transactions affected the government’s cash balances. 
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TABLE 1 


(in millions of dollars) 


a aa 


Fiscal year ending March 31 
SumMMaARY or BupGETARY AND Non-BupGETARY TRANSACTIONS 


AND CHANGES IN CasH PosiTION 1970: 1969 
(estimated) 
Budgetary transactions— 
Revenue— : 
ERX See Boo SN Apu te ame 1 tae Ca naar, ice, Ae ka 2 EN 10, 987 8,986 
IN On bercrga ty tree, es I Hee pent eters Paes Supe Caer t any oh ain Ton ga 1, 283 1,205 
12,270 10, 191 
SXPONGiGune sc: ) eS acheter epas ave cae Marche oo ee Pechavel the Seaporo ly enamel Seas 11,815 10, 767 
Surpluscomaeticit: (= ) ies ae we teee ore ye teenth Ricks Oates ones inet 455 —576 r 
Non-budgetary transactions (excluding unmatured debt transactions) : 
Receipts and credits— 
Net annuity, insurance and pension accounts receipts........... 773 627 4 
Canada pension plan account.............6) 2. eee eee eee dene ee 821 755 ; ; 
Old age mecurtey Tun dh kU se yale ercls oy 5 nome tel one, wine alba neo 104 85 \ 
Investments in United States dollar securities issued by other * 
than the Government of Canada.................00200000- 32 32 | 
Repayment of loans, investments and advances................ 163 81 t 
OCHS 8 cies NN HAE Eee cela) AACE LORE 12 ea EY ee il Gere Fae 340 416 
2,233 1,996 
Disbursements and charges— 
Advances to'exchange fund (282 ube ne pe haa a odes ale enna 129 834 
Loans, investments ANG AA VANCES ete More Gate, ee ee ee 1,230 1,147 
Canada pension plan investment fund.......................--. 801 is 742 
Decrease in non-interest-bearing notes payable on demand..... 223 216 
Other 0.3. aR NOE PO a ae pn 429 418 : 
2,812 8,357 f 
Net amount available from, or required for (—), non-budgetary 
SPAN SACHIONS Sete Be eae nas: yeh. Ue ne Set ea Care aN ne —aid —1,361 ; 
a . 
Overall cash requirement to be financed by increase in unmatured | 
debt or decrease im cash balamces........................00.0-05- —124 —1,937 
Net imcrease in unmatured debt outstanding in hands of the . 
} 1111) | (eres da cenee a Hi MMA RS HUME aR OR aN PRAMS COS Rc ody 463 1,523 i 
Net increase or decrease (—) in Receiver General bank balances... 339 —414 
Budgetary transactions ‘ | 
The budgetary revenue, expenditure and War tae as forecast in the budget ; 
speech of June 3, 1969 and the actual figures as now estimated are shown in | 
the following table: 
TABLE 2 | 
(in millions of dollars) 4 
Increase or \ 
Budzet decrease (—) 
BUDGETARY TRANSACTIONS FOR F voze ‘ Actual compared with 
Fiscat Year 1969-70 June 3, 1969 (estimated) June 3, 1969 forecast . 
Amount Per cent . 
SSS : 
ERG VENUE o,f oats ch.tces cea nen een te ee 12,025 12,270 245 2.04 
Ispenditures oss. eek, Ue Bete 11,775 11,815 40 0.34 
SUED) US 40k, ee eter Og? pk eee NR 250 455 205 
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Revenue 

t Budgetary revenue is estimated at $12,270 million for 1969-70. This is 
$245 million or approximately two per cent more than the figure of $12,025 mil- 
lion forecast on June 3, 1969 and $2,079 million or 20 per cent more than the 
total collected in 1968-69. 


Tax revenue accounted for $2,001 million of the increase and non-tax 
revenue accounted for $78 million of the increase over 1968-69 receipts. 
The yield from personal income taxes was $759 million higher, from cor- 


poration income tax $575 million higher, and from return on investments $106 
million higher than in 1968-69. 


- Expenditure 

Budgetary expenditure is estimated at $11,815 million, $40 million or one- 
third of one per cent more than forecast on June 3, 1969 and $1,048 million 
or 10 per cent higher than expenditure in 1968-69. 


The main changes over 1968-69 expenditure were increases of $224 million 


in public debt charges, $83 million in payments to provinces, $148 million in 


respect of the Medical Care Act, $40 million for regional economic expansion 
and a charge of $123 million in respect of the EXPO deficit. 


Surplus 

On the basis of these estimated figures, revenue of $12,270 million and 
expenditure of $11,815 million, there will be a surplus of $455 million compared 
with a surplus of $250 million as forecast on June 3, 1969 and a deficit of $576 
million in 1968-69. 


Non-budgetary transactions (excluding unmatured debt transactions) 

Non-budgetary transactions are those which increase or decrease the govern- 
ment’s asset and liability accounts and do not enter into the calculation of the 
annual budgetary surplus or deficit. 

In 1969-70 it is estimated that net disbursements and charges of $2,812 
million will exceed net receipts and credits of $2,233 million, resulting in a net 
requirement of $579 million. In 1968-69 net disbursements and charges were 
$3,357 million and net receipts and credits were $1,996 million resulting in a net 

“requirement of $1,361 million. 


Old age security fund 

Receipts by the fund in 1969-70 are estimated at $1,823 million aa pay-. 
ments are estimated at $1,719 million resulting in a net gain in the fund of 
$104 million. In 1968-69 receipts of $1,626 million exceeded payments of $1,541 


million by $85 million. 
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The transactions in the fund during 1969-70 compared with those for - 


1968-69 are shown in the following table: 
Fiscal year ending March 31 


(estimated) 1969 
(in millions of dollars) 


Balance in fund at beginning of fiscal year.............. 621 536 


Receipts— 
Salesitiakes sas Mace eee cee eal erctntda a cise c here euch ates 569 528 
Personalsinco me Paxeniyectyes cle ce ose = ate wire tie cio ocelot 1,027 915 
Corporation INCOME Axess «sche actos tke ee oie hele ope ranoia 227 183 
2,444 2,162 
Disbursements— 
Pension payments” .npeer ee Faroe eretahns «vio cle aeoye —1,450 —1,297 
Guaranteed income supplement..................05- —269 —244 
Balance in fund at end of fiscal year.................... 725 621 


Canada pension plan account 


Receipts during 1969-70 are estimated at $889 million and disbursements 
at $68 million resulting in a net gain of $821 million. In 1968-69 receipts of 
$785 million exceeded disbursements of $30 million by $755 million. 

The transactions in the fund for 1969-70 compared with those for 1968-69 
are shown in the following table: 


Fiscal year ending March 31 
1970 
(estimated) 1969 


(in millions of dollars) 


Balance at beginning of fiscal year...................0-- 2,108 1,353 
FRE COUPES eter eyelet cc es ehet apt ts teen Ue rete) cere ee sea, a a 889 785 
Disbursements— 
Bennett payments jis, lsteat cae ci eioe ee —50 —16 
Administrative expensesienan trates te eee ea leis —18 —14 
Balance at end of fiscal year...............0-ceeeeeeeeee 2,929 2,108 


The balance in the fund at March 31, 1970 includes investments of $2,809 
million in provincial government securities, $15 million in federal government 
securities and an operating balance of $105 million on deposit with the Receiver 
General for Canada. 


Unmatured debt transactions 


It is estimated that these transactions will result in an increase of $463 million 
in unmatured debt outstanding in the hands of the public compared with an 
increase of $1,523 million in 1968-69. 


Change in cash position 


Receiver General bank balances in current deposits including those in 
foreign currencies are estimated to be $939 million at March 31, 1970 compared 
with $600 million at March 31, 1969. 

The budgetary surplus of $455 million plus the increase of $463 million in 
outstanding unmatured debt exceeded non-budgetary requirements of $579 
million by $339 million. 
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The implication of the level of government balances at any given time can 
be misinterpreted because of their wide fluctuations throughout the year, as is 
illustrated in the following table. Furthermore, because many cheques are issued 
at the end of a month and are redeemed in the first few days of the following 
month, whereas the largest percentage of receipts are not received until later, 
cash balances may drop in the early days of each month by as much as $125 
million to $300 million. 


Government of Canada 
CANADIAN CASH BALANCES 


1965 1966 1967 1968 1969 
MANUAL Meee es een, Sue ia 857.1 925.6 670.5 1,065.2 853.5 
IE DTUADY4 ci hoa ene ree 867.3 807.7 823.4 940.6 761.2 
IE gu Osa trae Pee: Berens sh) Ree 652.0 603.8 795.7 997.2 587.0 
JN} 691. PM Sone. ee RSA, ROL ca 528.7 496.4 594.7 609.7 713.0 
IME ay OA Miata eer ome eye hark meee 729.9 600.4 866.7 458.4 804.1 
UNC S Seema se ces siete 639.6 561.3 650.4 328.6 879.8 
PULL soe CE Me UR SAT tele Rants 787.4 687.3 686.7 248.4 874.4 
JN ESUTS RIO He Geol So ot a ee i 675.2 503.1 661.5 381.2 841.9 
September. gris eae eae 509.6 491.5 367.0 190.8 636.4 
Octobeltanetsn teens ct ee 504.7 530.9 194.9 391.8 479.0 
November ainsceciomke sce 984.8 1,048.9 607.1 995.0 1,537.0 
WMecem berg see osteo ahi oats oie 895.3 941.8 650.1 706.6 1,377.0 


Change in debt position 
As a result of the estimated budgetary and non-budgetary transactions the 
gross liabilities will increase by $2,099 million and net recorded assets will 
increase by $2,554 million and the net debt of Canada will be reduced by $455 


million. 
Fiscal year ending March 31 
0 Increase or 
(estimated) 1969 decrease (—) 
(in millions of dollars) 

Gross MAb Wiles eo oo Ae nS con RARE 38,018 35,919 2,099 

Less net recorded assets............-eeceeeeee PALA USYE 18, 583 2,554 

IN GtiGe tics chr alec in otcta vrctarccrccracunenelenenePees 16, 881 17,336 —455 


THE BUDGETARY ACCOUNTS 


Total budgetary revenue is estimated at $12,270 million and budgetary 
expenditure at $11,815 million resulting in a budgetary surplus of $455 million. 


TABLE 3 


Bupcetary Revenue, EXPENDITURE AND SurRpPLuS or Dericit 
(in millions of dollars) 


Budgetary Budgetary Surplus or 


Fiscay Year ENDING Marcu 31 revenue expenditure deficit (—) 
es 5, ET SS Re Mn Ser ORE Reennnee: 5,617.7 5,958.1 —340.4 
RI ee are hho! eae Sas 5,729.6 6,520.6 —791.0 
ROME ede aren Ls lor. e. Gitagcalar ian Ruse 5,878.7 6, 570.3 —691.6 
ot I Ea RO rd EG, Aes aka 6,253.2 6,872.4 —619.2 
OS ES SD SRE (ete 2 iL | 7,180.3 7,218.3 —38.0 
er eG lr he 5). cu dua teehee ad ade 7,695.8 7,734.8 —39.0 
RI Ge ek. Naas coun Mim epee 8,376.2 8,797.7 —421.5 
ee St A i. eMac sagen aah 9,076.6 9,871.4 —794.8 
RE Pe ns, dav uh cag ket ae 10,191.1 10,767.2 —576.1 
OES Po se OnE Re 12, 270.0 1,815.0 455.0 
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REVENUE 


§ 4 

Ey Budgetary revenue is estimated at $12,270 million, $2,079 million or 20 
_ per cent over the total of $10,191 million received in 1968-69. Tax revenue at 
_ $10,987 million accounted for 89 per cent of the total revenue for the year and 


_ non-tax revenue at $1,283 million accounted for 11 per cent. 


Increases of $759 million in the yield from personal income taxes, $575 
million in the yield from corporation income taxes, $414 million in the yield from 
the social development tax, $155 million from the yield from the sales tax and 
$106 million in réturns from investments are the main items resulting in the 


higher total in 1969-70. 


TABLE 4 


Bupa@rtary REVENUE BY Mayor Souncss 
(in millions of dollars) 


Fiscal year ending March 31 


Source 1969 


1970 
(estimated) 


Tax revenue— 
Income tax— 


Increase or 
decrease (—) 


Amount | Per cent | Amount | Per cent | Amount ; Per cent 


Personal) Qari teat viet Owe 4,115.0 33.5 3,356.4 33.0 758.6 22.6 
Corporation MQ. oi asst. eek 2,605.0 21.2 | 2,030.0 19.9 575.0 28.3 
On dividends, interest, etc., going f : 
Seca. A, , * Ae eS oars AAC i TNs 240.0 2.0 205.6 2.0 34.4 16.7 
Social development tax............... 477.0 3.9 63.0 0.6 414.0 657.1 
Excise taxes— 
SEU LE OOR IE OSG. Deer pA een psa 1,725.0 14.1 1,569.8 15.4 155.2 9.9 
OULING OMe 4 ells Sa ay ae ae 380.0 3.1 377.9 3.7 PAS | 0.6 
Customs import duties®............. 815.0 6.6 761.7 7.5 53.3 7.0 
excise duties). .cc. ii. ect bce cee a 525.0 4.3 509.3 5.0 15.7 3.1 
ENSHALO CAX GE. le ile ua aeauis ta ies fis slabs 104.8 0.8 112.4 tel —7.6 —6.8 
COVA) Co a a 0.2 0.2 
10, 987.0 89.6 8, 986.3 88.2 2,000.7 22.3 
Non-tax revenue— 
Return on investments................ 801.0 6.5 695.1 6.8 105.9 15.2 
Post office—net postal revenue........ 353.0 2.9 310.6 3.0 42.4 13.7 
Other non-tax revenue..............-- 129.0 1.1 199.1 2.0 —70.1 —35.2 
1,283.0 10.6 1,204.8 11.8 78.2 6.6 
~ Total budgetary revenue....... 12,270.0 100.0 | 10,191.1 100.0 | 2,078.9 20.4 
EEE Ie Wd RM, MI kOe Pela els V8 Idee NR RL 
1969-70 1968-69 
® Excluding credits to: 
The old age security fund— 1.08720 915.0 
Personal income tax........ 150: .0:seee erste treet ester eens ye a 
.- ee oT ETE NOY eS ocenmst aD 528.1 
| . 1,823.0 1,626.1 
= Seas 


@) Net after deduction of refunds and drawbacks. 


152 ee id 


by S$ 
Budgetary Revenue by Source 
Fiscal Years Ending March 31 
Billions of Dollars 
OTHER REVENUE 
<+— TOTAL REVENUE FROM TAXES 89% 
CUSTOMS IMPORT DUTIES 
EXCISE DUTIES, SALES AND 8 
OTHER EXCISE TAXES 
CORPORATION INCOME TAX 
on A | 4 
Ieseeeeitctecereee 
SRS 
esecerares Sy 
Roscoe 
LAER RRND enesetenetatenctatetets: 
TUCO CE secotatesonats seonrestaceoneeenntenaes: 
SLIT RRR ROK RR route KXXo picese 
2 Soomunncmmoneoooen mone Poses Seed PERSONAL INCOME TAX 2 
 erereterere ere e 66 OOo bore aratereteagtis ai tsigisistges OX SSI 
Beeeecccuneneeueneunnenenannnenecens Steertotetorercoconees 
reeernereeetnteneree eens Re Seccerarsoeesereens 
Weseeee OS Sera g 
ictatateintaetttctete tee O es wotes aretetetetts tet 
Re Looe: SK RIK ORR PR Sesocesecetatetetetete’ 
egtaeeaeees Leraten carstatatatetetsteiwtatetg tots CRKK. SPSS: PS 0 
O SSSR SS Sec Sesiecotatetestotets 
{966 1967 1968 1969 1970* 1970* 
® Estimated 


TAX REVENUE 


Federal-provincial fiscal arrangements 


Under fiscal arrangements, that became operative in 1962, the federal govern- 
ment withdrew in part from the field of direct taxation and left the vacated area 
to the provinces. The federal government offered to collect the provincial income 
taxes without charge provided that provincial personal income tax was expressed 
as a percentage of federal personal income tax otherwise payable and provincial 
corporation income tax applied to taxable income calculated in the same way as 
for federal income tax purposes. To allow for the imposition of the provincial 
income taxes, the Income Tax Act was amended to abate the federal income 
tax otherwise payable by individuals in all provinces. The abatement in 1967, 
1968, 1969 and 1970 was 28 per cent for taxpayers in all provinces except Quebec 
and 50 per cent for taxpayers in the Province of Quebec. The higher abatement 
for Quebec is in compensation of the fact that the payment of youth allowances 
and full cost of certain programs which are supported jointly by federal and 
provincial governments in the other provinces have been assumed by Quebec. 
The federal corporation income tax rates were abated by 10 percentage points 
for taxable income earned in all provinces in the years 1967, 1968, 1969 and 1970. 
The federal government has entered into tax-collection agreements under which 
it collects the provincial personal income taxes of all provinces except Quebec 


and the provincial corporation income taxes of all provinces except Ontario and 
Quebec. 


a 
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Under these collection agreements, payments are made monthly to each 
_ province based on an estimate of that province’s tax revenue. The actual amounts 
due based on assessed returns are established as at December 31 following the 
end of the fiscal year and adjustments are made with the provinces. 


Under the present fiscal arrangements, the federal government agreed to 
abate its estate tax by 50 per cent in the fiscal years 1962-63 and 1963-64, and 
by 75 per cent thereafter, in any province that imposed its own succession duties. 
_ To a province that did not wish to re-enter the succession duty field the federal 
government agreed to pay 50 per cent of the federal estate tax revenue from with- 
in the province in 1962-63 and 1963-64 and 75 per cent thereafter. During 
1962-63, Quebec and Ontario collected their own succession duties while the 
other provinces received a payment in lieu of imposing duties. Starting in 1963-64 
British Columbia joined Ontario and Quebec in imposing its own succession 
duties. When the estate tax abatement was raised to 75 per cent in 1964-65, 
British Columbia increased its succession duty rates accordingly but Quebec 
and Ontario preferred to take in lieu of the extra abatement a payment equivalent 
to 25 per cent of the federal estate tax in those provinces. This arrangement also 
carried into 1965-66, 1966-67, 1967-68, 1968-69 and 1969-70. 


Tax on personal income 

In 1969-70 personal income tax is again the largest source of government 
revenue. Its yield (excluding the old age security tax) is expected to be $4,115 
million or 33 per cent of all budgetary revenue compared with $3,356 million 
or 33 per cent in 1968-69. The increase of $759 million was due mainly to a higher 
level of personal incomes in 1969-70 and partly due to a temporary surtax of 3 
per cent on the basic tax in excess of $200 applied in respect of tax imposed on 
1968 and 1969 income. A full year’s yield from the tax was not received in 1968-69. 

In addition to the federal revenue, it is estimated that $1,312 million will 
be allocated to the provincial tax collection agreements account under the terms 
of federal-provincial fiscal arrangements compared with $1,089 million in 1968-69. 

The tax on personal incomes levied under the Old Age Security Act and 
credited to the old age security fund is estimated at $1,027 million compared 
with $915 million in 1968-69. This increase of $112 million is due mainly to 
higher levels of personal income in 1969-70. 


Corporation income tax 

Corporation income tax was the second largest source of government revenue. 
The yield (excluding the old age security tax) is estimated at $2,605 million or 
21 per cent of total budgetary revenue compared with $2,030 million or 20 per 
cent in 1968-69. The increase of $575 million was due to higher corporation in- 
comes during the year. 

In addition to the federal revenue, it is estimated that $249 million will be 
allocated to the provincial tax collection agreements account under terms of 
federal-provincial fiscal arrangements compared with $171 million in 1968-69. 

The tax on incomes of corporations levied under the Old Age Security Act 
and credited to the old age security fund is estimated at $227 million compared 


with $183 million in 1968-69. 
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PRINCIPAL SOURCES OF TAX REVENUE 
Fiscal Years Ending March 31 
Millions of Dollars 


PERSONAL INCOME TAX 
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Taxes on dividends, interest, etc., going abroad 


Revenue in this category is derived from taxes withheld from dividends, 


interest, rents, royalties, alimony and income from estates and trusts paid to 
non-residents. 


Collections of $240 million are $34 million higher than in 1968-69. 


> ae 


Social development tax 


This is a new tax which first took effect for the taxation year 1969. The tax, 
which is imposed on individuals, is the lesser of 2. per cent of the taxable income 


or $120. During 1969-70, its yield is expected to be $477 million compared with _ 
$63 million in 1968-69. : 


Excise taxes 


From a revenue standpoint the general sales tax is the most important tax 
levied under the Excise Tax Act. Receipts (excluding the old age security tax) 
are estimated at $1,725 million compared with $1,570 million in 1968-69. 


The sales tax levied under the Old Age Security Act and credited to the old 


age security fund is expected to be $569 million compared with $528 million in 

1968-69. 
The yield of $380 million from other excise taxes is $2 million more than 

in 1968-69. 
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Customs import duties 
Receipts from this source in the amount of $815 million are $53 million 


: more than in 1968-69. 


Excise duties 


Exeise duties are levied on alcoholic beverages (other than wines) and 


_ tobacco products. (Additional taxes on tobacco products are levied under the 
Excise Tax Act.) Net receipts of $525 million are $16 million higher than in 


1968-69. 


Gross receipts of $334 million from duties on alcoholic beverages consist of 
$195 million in respect of spirits and $139 million in respect of beer and are $14 


million higher than collections of $320 million in 1968-69 of which $185 million 


was in respect. of spirits and $135 million in respect of beer. 


Gross receipts of $199 million from duties on tobacco products are $3 million 
more than in 1968-69. 


- Refunds and drawbacks of $9 million bring net excise duty collections to 
$525 million. In 1968-69 refunds and drawbacks were $8 million and net receipts 
were $509 million. 


Estate tax 
- Revenue in this category is derived under the Estate Tax Act. Net receipts 
of $105 million are $7 million less than receipts of $112 million in 1968-69. 


Other taxes 
Revenue under this heading of $200 thousand is approximately the same 
as in 1968-69. 


NON-TAX REVENUE 


Non-tax revenue in the amount of $1,283 million is $78 million more than 
in 1968-69. The main changes are increases of $106 million in return on invest- 
ments and $42 million in post office revenue and a decrease of $67 million in 
bullion and coinage. 

TABLE 5 


(in millions of dollars) 


Fiscal year ending Increase or 
March 31 decrease (—) 
Non-Tax REVENUE —|————_—_—_—_—_——_— 
1970 1969 Amount Per cent 
(estimated) 
ROSUENNOMMN VESHINENtS: oorcccuis bogs le sewn eee pees oe 801.0 695.1 oe 2 re 
Post Office—net postal revenue..............-++++:- 353.0 310.6 “a a 
Refunds of previous years’ expenditure.............. 24.0 28 ashe ee 
Servicesiand service {6eS)..... 2 ere dne esses amen. 29.0 eo re ee 
Proceeds from sales.......... Cee mear ane 8) 17.5 ie anne ww: 
Privileges, licences and permits...........++s..s+005 34.0 ae aes ries 
iliontan dicOinagesy (A. s\:h Shee. ue selene Soyer ea 8.0 ae pry ee 
Premium, discount and exchange........---.-+++++5 : Sea ae 
GET rte oi Biss sdloss ines.» aleua 2 ora ele loll) <0, hs otogens 16.5 16.9 | paar ara, | 
1,283.0 1, 204.8 78.2 6.5 


Oe ee eee ee ee 
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Return on investments 

These receipts, amounting to $801 million, consist of income derived from 
loans and advances made by the government and from investments by the 
government in productive or earning assets. In 1968-69 receipts totalled $695 


million. 
TABLE 6 


(in millions of dollars) 


Fiscal year ending 


March 31 Increase 
RETURN ON INVESTMENTS a or 
1970 1969 decrease (—) 
(estimated) 
Loans to, and investments in, Crown corporations— 
Bankiof Canadaz—profits..:.:. sss une +2 cles piseitisisiiats 20.6 229.0 186.2 42.8 
Canadian Broadcasting Corporation..................-+. 7.0 4.8 a2 
Canadian Corporation for the 1967 World Exhibition.... 7.9 -7.9 
Canadian National Railways.................02.0ee sees 45.0 35.9 9.1 
Central Mortgage and Housing Corporation— 
Interest on debentures................. 00 esse eee 221.0 190.6 30.4 
INGt DoLit real clo utente ea aac eo atee es ceonaee 13.0 8.5 4.5 
Export Development Corporation™..................... 13.0 Lie 1.9 
Farm Credit Corporations. .:.5. 26-6 «eee a eee 60.0 50.5 9.5 
Northern Canada Power Commission................... 874 4.5 3.9 
The St. Lawrence Seaway Authority................... 10.0 13.3 =—3.9 
LOOT) DAA iM Wi ae A tee Paar Scher ARI Pee Re ARNE es lek 8.6 15.4 —6.8 
616.0 528.7 ~ 86.8 
Other loans and investments— 
Exchange fund account. .a..:cahe oc: \enmoee denen c aneets 85.0 84.5 0.5 
Interest-bearing deposits with chartered banks.......... 40.0 20.1 19.9 
Municipal Development and Loan Board................ 14.0 14,2 —0.2 
Soldier and general land settlement loans and veterans 
land act:advances: 0. 8) 625 BG t Tee NN ee ere 20.0 16.1 3.9 
United Kingdoms) acts be Reed dea urs eet a ere 2180 2.7 18.3 
L037) (=) aU en rer ee Zens FY CATR eR A ae cot 6.0 28.8 —22.8 
186.0 166.4 19.6 
801.0 695.1 105.9 


© Formerly the Export Credits Insurance Corporation. 


Receipts from Crown corporations at $615 million are $86 million more than 
in 1968-69. The main changes are increases of $43 million in Bank of Canada 
profits paid to the government and $35 million in payments by the Central 
Mortgage and Housing Corporation. 
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The yield from other loans and investments at $186 million is $20 million 
more than in 1968-69. The main changes are increases of $20 million in interest 
in Receiver General deposits with chartered banks and $18 million in interest 
received on.the loan to the United Kingdom. In 1968-69 the interest due on that 
loan was deferred in accordance with a special agreement. 


Post office revenue 

Gross receipts from post office operations are estimated at $407 million for 
- 1969-70 but authorized disbursements from revenue, for salaries and allowances 
at semi-staff and revenue offices, transit charges on Canadian mail forwarded 
through and delivered in foreign countries, in the amount of $54 million resulted 
in net receipts of $353 million. In 1968-69 gross receipts were $363 million, 
authorized disbursements were $53 million and net receipts were $310 million. 


TABLE 7 


(in millions of dollars) 


Fiscal year ending March 31 
Post Orrick Revanvur oo aa 
(estimated) 1969 decrease (—) 
Postage— 
187, (CRATE EAS 4 6S ete AR As PRE Dd Teen ARAN 384.0 342.9 41.1 
MTOM LOTCION COUNTIES. isc. .a54 oti ein ont en ates kes 6.0 6.0 
Commission on money orders.............-0-eeee cece e eee eee 11.1 10.0 1.1 
Rental OL post OfCe. BOXES: . .. osc cnecin a se oleis ost aus eetels cla ieiels 5.0 3.1 1.9 
DANE sp JOB ORE Ca ISEN CER GMA DCA carte amen SRL, poets cua y 0.8 1.3 —0.5 
406.9 868.8 43.6 
Less— 
Salaries and allowances.......:......0.e0cecceeterercees —47.8 —47.2 —0.6 
Transit charges to or through foreign countries.......... —4,2 —3.8 —0.4 
“SANS Loa ae Ste AS rents nthe EE FORN, —1.9 —1.7 —0.2 
—638.9 —62.7 —1.2 
353.0 310.6 42.4 


Net costs of operating the Post Office for 1969-70 are expected to be $350 
million (excluding the $54 million charged to revenue). As net revenue is expected 
to be $353 million there is an estimated operating surplus of $3 million. In 1968- 
69 net costs of $342 million exceeded net receipts of $310 million by $32 million. 

It should be noted that the total shown for post office revenue does not 
reflect any payment for the franking privilege covering parliamentary and 
departmental mail or for certain miscellaneous services provided for other 
government departments and agencies nor do the operating costs include any 
charges for premises occupied by the Post Office or for accounting and special 


services provided by other departments. 
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Refunds of previous years’ expenditure 

Revenue under this heading in the amount of $24 million includes $7 million 
in receipts by the Department of National Defence, mainly from adjustments 
to cost audits and to adjustments on contracts with the United States govern- 
ment, and $5 million in receipts by the Department of Veterans Affairs mainly 
from refunds of veterans pensions, allowances and re-establishment credits. 
In 1968-69 receipts totalled $24 million. 


Services and service fees 

Revenue from this source of $29 million includes $10 million in receipts by 
the Department of Agriculture mainly for services in connection with the inspec- 
tion, weighing, storage and elevation of grain and $3 million in receipts by the 
Department of Consumer and Corporate Affairs for electricity, gas, weights and 
measures inspection fees. In 1968-69 receipts totalled $31 million. 


Proceeds from sales 
Revenue of $18 million includes receipts of $5 million by the Department of 


Supply and Services mainly from the sale of surplus Crown assets and $3 million 


in receipts by Central Mortgage and Housing Corporation from the sales of 
properties. In 1968-69 receipts totalled $17 million. 


Privileges, licences and permits 


Revenue of $34 million from this category includes $13 million in receipts | 


by the Department of Indian Affairs and Northern Development from fees, 
leases and royalties in respect of oil, gas and gold and receipts of $6 million by 
the Department of Consumer and Corporate Affairs from patents, trade marks, 
charters, etc. and $5 million in receipts by the Department of Public Works for 
rental of public buildings and sites. In 1968-69 receipts totalled $35 million. 


Bullion and coinage 


This revenue which is derived from the operation of the Royal Canadian 
Mint is $8 million compared with $75 million in 1968-69. The decrease is due 


to the fact that the 1968-69 total included a net gain of $66 million in nickel’ 


coinage mainly accounted for by the change in the composition of the 10 cent, 
25 cent and 50 cent coins. 


Premium, discount and exchange 
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These transactions reflect a net expenditure of $5 million Pe with net 


revenue of $500 thousand in 1968-69. 


Other non-tax revenue 


Other non-tax revenue in the amount of $17 million is approximately | the 
same as in 1968-69. 


EXPENDITURE 


Budgetary expenditure for 1969-70 is estimated at $11,815 million, an in- 
crease of $1,048 million over the 1968-69 total of $10,767 million. 


4 


. 
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BUDGETARY EXPENDITURE, CLASSIFIED BY FUNCTION 
Fiscal Years Ending March 31 
Billions of Dollars 
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1. Does not include those payments made to provincial and municipal governments for specified purposes. 
2. Does not include pension payments out of the old age security fund not charged to budgetary expenditure in the year in which they were paid. 


® Estimated 
TABLE 8 
STATEMENT OF BUDGETARY EXPENDITURE BY DEPARTMENTS 
(in millions of dollars) 
Fiscal year ending March 31 Tacrense 
ce 1970 oT 
(estimated) 1969 decrease (—) 
Amount | Per cent | Amount | Per cent | Amount | Per cent 
PATICULENTO ee ees. oh locas hoe ont 285.0 2.4 286.9 Det) —1.9 —0.7 
WoODMNINICATIONS a) Ack. ve esse Sekai eho 364.0 Bel 354.5 CHS} 9.5 Day 
Consumer and Corporate Affairs........ 17.0 0.1 1307 0.1 SUS 24.1 
Energy, Mines and Resources........... 187.0 1.6 179.7 Myre Wee 4.1 
XbOrA MATT AITS) ot). chck scarce sldaieres 248.0 221 226.1 et 21.9 9.7 
LENS sn AOe hee ee eee eae 2,859.0 24.2 2,420.7 22.5 438.3 18.1 
Fisheries and Forestry...............-- 76.0 0.6 79.0 0.7 —3.0 —3.8 
Governor General and Lieutenant- 
GOWGENOTs Me feet ioe Mauciliccss wid Sarees 1.0 1.0 
Indian Affairs and Northern 
WDSCEIODINENU ole ee oe a te tle eaulitaeee 304.0 2.6 267.0 2.5 37.0 13:9 
Industry, Trade and Commerce........ 294.0 225 203.9 1.9 90.1 44.2 
LSSUOS os chee a: eee eee eee 20.0 0.2 16.9 0.2 3.1 18.3 
LUD COTTE 5 vy pee Se ee enn 158.0 1.3 136.6 1.3 21.4 15.7 
Manpower and Immigration............ 455.0 3.9 416.1 3.9 38.9 9.3 
iINationsleDefence: 6. .uu....ikee des s.eas ole LaevSos 0 15.1 1,760.8 16.3 24.2 1.4 
National Health and Welfare........... 1,950.0 16.5 1,668.7 15.5 281.3 16.9 
INapronaleRevenue.. 20). .o.c ess cencwes 143.0 12 120.0 14 23.0 19.2 
Lead pinche £4 dee euetls Soe ieee 22.0 0.2 18.6 0.2 3.4 18.3 
Leanne (Croan ase 2: Poe ee ee 11.0 0.1 9.3 0.1 slave 18.3 
Ley oe: \iiora Ua Oa ee 298.0 2.5 284.8 2.6 1eg 4.6 
Regional Economic Expansion.......... 221,0 1.9 180.8 I | 40.2 22.2 
BBCLELATUAOL SLATOUL Yio hee kaclnebe® ve 542.0 4.6 522.6 4.8 19.4 Bey 
OICIbOMmCreneraly. 0; c...01 ssc aetw tee 176.0 1.5 165.9 1.5 10.1 6.1 
80.0 0.7 65.7 0.6 14,3 21.8 
Supply and Services................--+- 
STAUB DOLG EPI i iekn oes goa Nielg sigs Sra 514.0 4.3 508.1 4.7 5.9 102 
areasury DOATC..4 . 50 ove tse fae ow os 381.0 ae 432.2 4.0 —51.2 —11.8 
MeLeranseA tAira ay do ueliccceclAe «nasa ecient 424.0 3.6 427.6 4.0 S36 —098 
11, 815.0 100.0 | 10, 767.2 100.0 1,047.8 9.7 
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PRINCIPAL CLASSES OF BUDGETARY EXPENDITURE 
Fiscal Years Ending March 31 


Millions of Dollars PUBLIC DEBT CHARGES 
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1. The unshaded areas of the columns in the chart for health, welfare and social security represent pension payments out of old age security fund not charged to budgetary 
expenditure. 
2. Does not include those payments made to provincial ond municipal governments for specific purposes. 


® Estimoted 


Agriculture 


Expenditures of the Department of Agriculture estimated in the amount of 
$285 million are $2 million less than in 1968-69. 


TABLE 9 


(in millions of dollars) 


Fiscal year ending March 31 Therease 
AGRICULTURE Ma 1970 or 
(estimated) 1969 ere Rea 
Production and marketing— 
Agricultural stabilization board—net operating loss...... 125.0 145.4 —20.4 
ADDI OR AD Sees Oh sede 2. hs ge a LO ee ee AMA et 40.0 33.4 6.6 
165.0 178.8 —13.8 
IRVEBOALCH SHE nM Came cud 5, Aienhe MR Rei eet: any naa, I 46.0 45.3 0.7 
Canadian livestock feed board.............c00-cccececevsees 22.0 18.2 3.8 
Farm Credit Corporation—net operating loss.............,.. 7.9 6.0 19 
Administrationvand eeneral Me) Ware et er ee ree 44.1 38.6 5.5 
285.0 286.9 —1.9 


Outlays for production and marketing at $165 million are $14 million less 
than in 1968-69. The charge to expenditure in 1969-70 in respect of the operations 


of the Agricultural Stabilization Board is expected to be $125 million compared 
with $145 million in 1968-69. 
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Expenditures for research at $46 million are approximately the same as in 
1968-69, and the estimated loss of $8 million of the Farm Credit Corporation is 
$2 million more than in the previous year. 


Communications 


Expenditures in respect of Communications, including the Post Office, in 
the amount of $364 million are $10 million higher than in 1968-69. 


TABLE 10 


(in millions of dollars) 


COMMUNICATIONS Fiscal year ending March 31 Encrodee 
yl 1970 | or 
Post Orrice (estimated) 1969 decrease (—) 
Post Office— 
Operations— 
Salaries and other expenses of staff post offices, dis- 
trict offices and railway mail services; and sup- 
plies and equipment and other items for revenue 
POStrOtiices SON es. Aladin Tek Oe a 243.0 243.0 
Salaries of postmasters and staff at revenue and semi- ' 
staff offices, commissions paid at sub-offices, 
and other disbursements...................... 53.9 52.7 1.2 
Transportation—movement of mail by land, air and 
SLOT er eisne kta sialic subi Seite einem UUs ever RNR coolio Ser laa 94.0 89.0 5.0 
HUMAN CIAL SETVICES Ein ites iva oie dete aie eater els eas 4.0 3.6 0.4 
Administration and general..................0.0.0000005 9.0 6.1 2.9 
Gross post office expenditure...................0.05- 403.9 394.4 9.5 
Wess: charged, to revenue. 9.4). snes e nace ne tee —53.9 —52.7 —1.2 
Communication— 350.0 341.7 8.3 
research satellite programs),)ccs os cs nels aceon 5.0 3.5 1.5 
PA aa INistration and) Zeneral, 2h.jos caer ool ae ere 9.0 9.3 —0.3 
364.0 354.5 9.5 


Costs of the Post Office, charged to budgetary expenditure, at $350 million 
include $243 million for operations and $94 million for transportation. In 1968-69 
costs of $342 million included $243 million for operations and $89 million for 
transportation. 

Remuneration of postmasters and staff at revenue and semi-staff offices and 

-certain’ other disbursements are paid from revenue. These payments at $54 
million ($53 million in 1968-69) brings gross post office expenditure to $404 
million in 1969-70 compared with $394 million in 1968-69. 

Expenditures for Communications of $14 million include $5 million for the 
research satellite program. In 1968-69 other expenditures were $13 million of 
which $4 million was for the research satellite program. 


Consumer and Corporate Affairs | 
Expenditures of the Department of Consumer and Corporate Affairs are 


$17 million, $3 million higher than comparable figures for 1968-69. 
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TABLE 11 


(in millions of dollars) 


7 ; ab 
Fiscal year ending March 31 Increase a 


CONSUMER AND CoRPORATE AFFAIRS 1970 or Ve 

(estimated) ie pathy SS 3) i 4 
Consumer: aflairsee- Aah eee alee as cued «o wastenion enemy. 6.7 5.9 0.8 ie 
WOEPOFALe ALtAITS: eee Merckeae ee sree eta apt sc) sie > oPtanaraleceay een 6.9 5.5 1.4 7) 
Combines investigations and research. . Reece ae 1.6 1.2 0.4 wy 
Prices and incomes COMMISSION............ 0.0 c ce weer eee eee 0.6 0.6 % 
Administration and weneral ieaimevte vcs ale cia cle cree ieels «ese se ehlnin © tee 1.1 0.1 ae: 
17.0 13.7 8.300 
ee 


Energy, Mines and Resources 


Expenditures of the Department of Energy, Mines and Resources, including | 
Atomic Energy of Canada Limited, the Atomic Energy Control Board, the 
Dominion Coal Board and the National Energy Board, total $187 miller: an 
increase of $7 million over 1968-69 expenditures. 


TABLE 12 4 


(in millions of dollars) 


“Ad 
Fiscal year ending March 31 Tnerease "3 
Enrrey, Mines anD REsouRCES 1970 or 
(estimated) 1960 decree Ae) 
Mines, minerals, energy and geosciences— ; 
Emergency gold mining assistance....................+ 15.2 14.7 —0.5 / 
Field and air surveys, mapping and aeronautical charting 11.0 11.5 —0.5 F 
Geological research ose ee toe ee 10.0 11.2 —1.2 ‘ 
OCHSR eee heat ots hese de eee eee NT ee Ra 16.4 17.4 —1.0 
62.6 564.8 —2.2 . 
Water and co-ordination of renewable resources programs— | 
Marine surveys and research..............-.sesecceueees 19.5 18.3 12 
Research and investigations on water resources.......... 18.1 16.4 © lye 
(Qi dats Mee av ite ANT cane, en ack ek NIE gE, ui Meee 6.4 4.0 2.4 
44.0 88.7 5.3 ee 
Administrationvand generals Ae ne ee aes eee aes 5.7 4.9 0.8 : 
102.3 98.4 3.9 
Atomic Energy of Canada Limited....... Ue Vib eeu eet nee 69.0 68.6 0.4 — 
mtonue Enerzy: Control. Board... arene ate hoa 6.0 EY) 2.0 
Dominion: Coal Board \.% \\iis ca dameato ners eet ee ee 8.2 (her 1.0 
National: Energy "Board o-.\\. seit seperate ere eraser, 1.5 1.5 
187.0 179.7 (06) 


Expenditures for mines, minerals, energy and geosciences amount to $53 
million, of which $15 million was emergency gold mining assistance, $11 million 
was for field and air surveys and $10 million for geological research. In 1968-69 — 
expenditures of $55 million included $15 million for emergency gold mining 
alles, $12 million for field and air surveys and $11 million for geological 
researc 
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_ Expenditures for water and co-ordination of renewable resources programs 
f $44 million include $20 million for marine surveys and research and $18 million 
_ for research and investigations on water resources. In 1968-69 expenditures of — 
$39 million included $18 million for marine surveys and research and $16 million 
Brror research and investigations on water resources. 


Expenditures for Atomic Energy of Canada Limited amount to $69 million, 
~ compared with $69 million in 1968-69, for Atomic Energy Control Board $6 
million, compared with $4 million and for the Dominion Coal Board $8 million, 
compared with $7 million. 
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_ External Affairs . 
_____ Expenditures of the Department of External Affairs, including the Canadian 
_ International Development Agency and the International Joint Commission, 
is ein the amount of $248 million are $22 million more than the total for the previous 
= year, . 
: Expenditures of the Canadian International Development Agency are $175 
million compared with $157 million in 1968-69. Included in these expenditures 
_ are $82 million for the international food aid program ($69 million in 1968-69), 
$57 million for the international development assistance ($63 million in 1968-69) 


and $25 million for grants to international organizations ($15 million in 1968-69). 


“ TABLE 13 


ize (in millions of dollars) 


ag ls 


Fiscal year ending March 31 Increase 
Sse REE Tae a a a or 


EXTERNAL AFFAIRS 1970 
(estimated) 1969 decrease (—) 
: 2: Grants, contributions and assessments for membership in 
ee international and commonwealth organizations— 
__. United nations and its agencies.............-..+-..seees 8.3 9.7 —1.4 
Commonwealth organizations...............2.-:+0e0eees 0.3 0.3 
KOHN OR ere ae AN e's. Sete Sy Sth, + A iy An eee Reee ee cate eam TEL a 8.1 5.2 2.9 
16.7 16.2 1.6 
Construction, acquisition or improvement of buildings, ve ae 6a 


; works, land, equipment and furnishings...............-. : ‘ : 
Administration, operation and maintenance...............-. 49.0 47.0 2.0 


: 72.6 68.9 Sods 
_ Canadian International Development Agency——— 
‘ Economic, technical, educational and other assistance— ane movi 
International food aid program......... (out eens ak 81.8 pees ae 
International development assistance..........-.---- 56.9 oe a 
yt Grants to international organizations.......... ee 25.0 A i 
Contributions to approved development assistance 
af projects undertaken by Canadian non-govern- ‘ ES ae 
42 ‘ * mental organizations.........+-.++seuseeee eres 6. ae sey 
‘ Oye pT a ete See eget nem irs, 30) : A 
“ ini FM Si) hein a ak PN te Gene ee 5.3 3,9 1.4 
= PATEL TTRUT SDL OMe ie cass soos! alecacdye ont late es-iete ia eaayeefaie were Niles ne 
‘> 
~~ International Joint Commission.......------+++5s28 sess sree ee TUE ae Per mess ie 
Fy ; 248.0 226.1 21.9 
» Renan ee gt et er te be EE DL es 
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Expenditures of the department in the amount of $73 million include $49 ~— 
million for administration, operation and maintenance, $7 million for con- 
struction and acquisition and $17 million in respect of international and com- 
monwealth organizations. In 1968-69 these expenditures totalled $69 million of 
which $47 million was for administration, operation and maintenance, $7 million 
for construction and acquisition and $15 million in respect of international and 
commonwealth organizations. 


Finance 

Expenditures of the Department of Finance are estimated at $2,859 million 
compared with $2,421 million in 1968-69. Also reported under this heading are 
expenditures of the Auditor General and the Department of Insurance. 

The main changes are increases of $224 million in public debt charges, $83 


million in payments to provinces and a charge of $123 million to cover the 
federal share of the EXPO deficit. 


TABLE 14 


(in millions of dollars) 


Fiscal year ending March 31 Thereada 
FINANCE 1970 a or 
(estimated) 1969 ecrease (—) 

Publicidebt changes 6...) in. iiog nm ajartie ot cep dave ee see ee 1,704.0 1,480.0 224.0 

Fiscal, subsidy and other payments to provinces............ 950.2 867.1 83.1 

Municipaligrantscsscsdactrs ewe ceca ae ee ee ae 50.0 45.1 4.9 

Canadian Corporation for the 1967 World Exhibition—deficit 123.0 123.0 

Administration and. generale... ce ee ee eee 27.8 24.2 3.6 

. 2,855.0 2,416.4 438.6 

Auditor Generals 0. 4 a. och belo eee ee eee ee 2.5 2.4 0.1 
EN SUPAN COs acts hh chor erreate dae ey moth NET ee cate er eee: 1.5 1.9 —0.4 ) 

2,859.0 2,420.7 438.3 


Public debt charges 


Public debt charges consist of interest on the public debt, the annual amorti- 
zation of bond discounts and commissions, the cost of issuing new loans and other 
costs incurred in servicing the public debt. These charges in the amount of 
$1,704 million include interest on public debt of $1,663 million of which $1,284 
million is in respect of unmatured debt and $379 million in respect of other 
liabilities. 

The increase of $148 million in interest on unmatured debt reflects an increase 
in unmatured debt and higher interest rates. The increase in interest on other 
liabilities is attributable mainly to the superannuation accounts. 

Other public debt charges of $41 million are $4 million higher than in 1968-69. 

When considering the magnitude of these public debt charges and the 
burden they place upon the public treasury, it must be borne in mind that a 
substantial portion of the debt is attributable to, or is invested in, productive or 
earning assets. Therefore, in calculating the net burden of the government’s 
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annual interest charges, the income derived from loans, investments and other 
productive assets must be taken into account. For 1969-70 this income is esti- 
mated at $801 million as shown in the non-tax revenue section under the heading 
“return on investments’’. This amount deducted from the gross total of $1,663 
million for interest as shown in the table leaves a net amount of $862 million 
compared with a net of $747 million in 1968-69. Measured as a percentage of the 
net debt the burden of the net annual interest charges is 5.10 per cent in 1969-70 
compared with 4.31 per cent in 1968-69. As a percentage of the gross national 
product for the calendar year ending within the fiscal year, the relative burden 
is 1.17 per cent compared with 1.11 per cent in 1968-69. 


TABLE 15 


(in millions of dollars) 


Fiscal year ending March 31 Tactense 
INTEREST AND OTHER Pusiic Dest CHARGES 1970 or 
(estimated) 1969 decrease (-) 
Interest on public debt— 
Unmatured deht including treasury bills— 
Payable in Canadian dollars....................000- 1,259.5 1,115.6 143.9 
Payable in foreign currencies.....................6-- 24.5 20.5 4.0 
1,284.0 1,186.1 147.9 
Other liabilities— 
uity, insurance and pension accounts............. 365.0 289.9 75.1 
Deposit and trust accounts................00. cece eee 8.0 5.9 2.1 
Refundable portion of corporation income tax........ 6.0 10.6 —4.6 
879.0 806.4 72.6 
Total interest on public debt.................... 1,663.0 1,442.5 220.5 
Other public debt charges— we 
Annual amortization of bond discounts and commissions 34.0 30.1 3.9 
Costiofissuing new, loans .c00) 20. oe oe ee eee 4.0 3.8 0.2 
Senvacing of public: debt.s.. cis. ottcamacie- ores erey 3.0 2.9 0.1 
Commitment {esis he sn esos le Ge eee etc eeits 0.7 —0.7 
41.0 $7.6 8.6 
1,704.0 1,480.0 224.0 


TABLE 16 
(in millions of dollars) 
oo ol—lcOcCOOlllllllOOOOwOw8oroOohohohsrrHlH SS SS\—<w 


Fiscal year ending March 31 Toercnse 
Net Burpen or ANNUAL INTEREST CHARGES 1970 or 
(estimated) 1969 decrease (-) 

i eC i 220.5 
Total interest on public debt................-.0 eee cece eee 1,663.0 1,442.5 
Less return on investments...........--.22 eee eer eens 801.0 695.1 105.9 
PMOTRINCETGSE COREE ete sto ko apakee Siena nie aren eerie siete ts ene 862.0 747.4 114.6 

5.10 4.31 


Net interest cost as a percentage of net debt..............--- 


pees Se ee 


Fiscal, subsidy and other payments to provinces Gf 
Budgetary expenditure for payments to the provinces 1s $950 million, $83 


million more than in 1968-69. 


Payments of $751 million under the Federal-Provincial Fiscal Arrangements : ; 
Act are $107 million higher than in 1968-69. 


Payments of $167 million under the Established Programs (Interim Arrange- 


he ay 


ments) Act to the Province of Quebec are in compensation to that province for | 5 
its opting out of the following programs: hospital insurance and diagnostic eS 


services, old age assistance, disabled persons allowances, blind persons allowances, 
unemployment assistance and Canada assistance plan; and in part, the general - 
health grants program. Payments totalled $187 million in 1968-69. 


Subsidies to provinces payable under the British North America Aghs and on 
other statutory authority are $32 million, the same as in 1968-69. 4 


The transfers of certain public utility tax receipts of $24 million in 1969-70, 


are $3 million more than in 1968-69 and represent the transferable portion of 


income tax received from corporations whose main business is the distribution to, — 
or generation for distribution to, the public of electrical energy, gas and steam. 


The Federal-Provincial Fiscal Revision Act, 1964, provides that where, in — 
any fiscal year commencing on or after April 1, 1964, the federal savings in 
respect of a province providing schooling allowances exceeds the federal revenue 
abatement in respect of that province for the taxation year ending in that fiscal 
year, the Minister of Finance may, out of the consolidated revenue fund, pay 
to that province in respect of that fiscal year an amount equal to the excess and © 
where for a taxation year ending in any fiscal year commencing on or after 
April 1, 1964 the federal revenue abatement in respect of a province providing 
schooling allowances exceeds the federal savings in that fiscal year in respect of 
that province, the amount of the excess may be deducted from any payment to 
that province under the Federal-Provincial Fiscal Arrangements Act or under 
any subsequent act of the Parliament of Canada substituted therefor, or may be 
otherwise recovered as a debt due to Canada by that province. The abatement 
for the taxation year 1969 and the revised abatement for the taxation year 1968 
in respect of the Province of Quebec exceeds the federal savings by $24 million 
which has been recovered from payments to the province under the Federal- 
Provincial Fiscal Arrangements Act; in 1968-69 the abatement for the taxation 
year 1968 exceeded the federal savings by $17 million and was recovered. 


TABLE 17 


(in millions of dollars) 


Fiscal year ending March 31 Tiewease 

Fiscat, Susstipy AND OTHER PAYMENTS TO PROVINCES 1970 or 

(estimated) 1969 decrease (—) 
Payments under the Federal-Provincial Fiscal Arrangements 751.2 644.3 106.9 
Payments under the Established Programs (Interim Ar- 

TANGEMEntA) A CUS AR. yas ON Mah Kec Bn dis Rae en IN 166.8 186.9 —20.1 
SLA LUGOTY, SUDSICIOR. a vex Gn oe ae vos eke cole oe ee 31.8 0.1 
Transfer of certain public utility tax receipts................ 24.1 21.0 3.1 
Federal-Provincial Fiscal Revision Act (youth allowances). . —23.7 —16.8 —6.9 


__ A summary of payments by provinces is given in the following table: Beg 
2 < > a ft: i, 25 ara b ene la 
eis TABLE {Sia fw A 
(in millions of dollars) é ate 


Fiscal year ended March 31, 1970 (estimated) 


7 rae ae 
ae ) under the 
; IR ad AND eee: Payments ‘ Federal- Transfer 
We ‘ es : 
ko PRovincrs fiscal |, Taterian | Statutory] acy satel) Of conta 
‘ arrange- | Arrange. | Subsidies Revision btdlityeee ae 
ments ments Act pee once receipts — 
allow- 
> ances) 
Dee et) Git 86.5 9.7 7 1.3 97.5 
ete aE Ai aici 92.7 pas | 2.0 96.8 
tee 17.2 0.7 0.2 18.1 
OE eth oie ies 84.4 1.8 0.1 86.3 
373.8 166.8 4.0 —23.7 3.1 524.0 
Wa ra OIA GARY EA 26.8 4.6 7.8 39.2 
_ Manitoba Wea. Rees 47.9 . 2.1. 1.0 51.0 
‘Saskatchewan.............. 14.4 2.1 (1) 16.5 
Ne 7.5 3.0 vir 18.2 
, nah i 
_ British Columbia........... 1.7 0.7 2.4 
Yukon and Northwest 
ee Territories............... 0.2 0.2 
~ ; 751.2 166.8 31.8 —23.7 24.1 950.2 


- Less than $50,000. 


| M unicipal grants 
_ Payments to municipalities and provinces in lieu of taxes on federal property 
_ are $50 million compared with $45 million in 1968-69. 


Fisheries and Forestry 
i ‘ Expenditures for the Department of Fisheries and Forestry in the amount 
- of $76 million are $3 million less than in 1968-69. 

_ Fisheries management and development costs are $32 million compared with 
$37 million in 1968-69 and include $9 million for conservation and protection 
ompared with $9 million in 1968-69 and $8 million for resource development 
compared with $8 million in 1968-69. The charge to expenditure to cover the 
losses in the fisheries prices support account is $2 million compared with $7 mil- 
lion in 1968-69. 


8 


$e 
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TABLE 19 


(in millions of dollars) 


Fiscal year ending March 31 Increase 
FISHERIES AND FoRESTRY 1970 or 
(estimated) 1969 decrease (—) 
Fisheries management and development— 
Conservation and protection servicé..................06% 9.0 8.7 0.3 
Resource development service.............6. cece e eee eee 8.0 7.9 0.1 
Fisheries prices support account—losses................. 2.0 6.5 —4.5 
Grants, contributions and subsidies..................... 2.0 4.1 —2.1 
ANS PECEION BEL VICE’ .:c.s000 sot nc Fo eee tee est oleVeiais rs es ne ciate 3.5 Sal 0.4 
Industrial development service................2eeeeeees 3.0 2.9 0.1 
Canadian share of the expenses of international commis- | 
SIONS. cH Retry 5 arcehaecotieae etie oreieees Caartomay aes iainisoonres 1.5 1.3 0.2 
Other fae wick es eres Te eee ahs oe arenes 3.0 2.9 0.1 
$2.0 87.4 —5.4 
Fisheries Research Board of Canada.................0..0005 16.0 15.7 0.3 
Forestry— 
Regional research and ServiceS..........¢..0e¢e cere eeees 13.6 12.7 0.9 
Research institutes. ii.% ss). 0feebs. ato se pee cule aalere meee 7.3 7.3 
Contributions to provinces.............ccc cece eee eeeeees 1.5 1.2 0.3 
Other es 3 ee Veh eGer ets elo tenet re nee ae, 1.6 1.6 
24.0 22.8 1.2 
Administration and general.............. 0.0 ccc cee ceeeee ees 4.0 3.1 0.9 
76.0 79.0 —3.0 


The fisheries research board expenditures are expected to be $16 million, 
approximately the same as in 1968-69 and forestry expenditures are $24 million 
compared with $23 million in the previous year. 


Governor General 


Included in these expenditures are the salaries of the Governor General of 
Canada and the Lieutenant-Governors of the provinces and other expenses of 
these offices. Expenditures of $1 million are approximately the same as in 1968-69. 


Indian Affairs and Northern Development 


Expenditures of the Department of Indian Affairs and Northern Develop- 
ment at $304 million are $37 million higher than in 1968-69. 


These expenditures include $185 million for the social program, $70 million 
for the development program'‘and $42 million for the conservation program. 
Comparative amounts in 1968-69 were $142 million, $79 million and $42 million, 
respectively. 


Expenditures for the social program consist of $97 million in respect of 
education ($69 million in 1968-69), $77 million for community affairs ($66 million 
in 1968-69) and $11 million for general administration ($7 million in 1968-69). 
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TABLE 20 


(in millions of dollars) 


Sv Nae606—6e—06—@=—a=0a 


Inpian Arratrs AND NoRTHERN DEVELOPMENT ——rar pie 
(estimated) 1969 decrease (—) 
Social program— 
Redgeation, Oss. he Pol 97.0 69.0 28.0 
Community affairs s,s. j8 ce ces cocci ee ee 77.0 66.3 10.7 
Administration and general.................0.eececceeee 11.0 6.6 4.4 
185.0 141.9 48.1 
Development program— 
Northern economic development................¢..-.... 17.9 23.5 —5.6 
Indian and Eskimo economic development.............. 12.5 16.6 —4.1 
Territorial governments..............0ceccececueeeeeees 17.4 23.5 —6.1 
Payments to the Governments of the Yukon and North- 
VERE! LOLTitOTI€SS Jip 6 2 ss -ace eles waves Seren eM epee 17.0 11.8 5.2 
Northern mineral assistance grants..................... 5.2 4,1 1.1 
70.0 79.6 —9.5 
Conservation program— 
Nationaliparks cis 0 f.)eiieus ha ames othe ete 27.0 26.2 0.8 
HAISCOFICSIGOS 3:2, 3). ise sieve c)elo Megas ate vi tece oe sternetoente heeds 7.0 7.0 
Canadian wildlife service................. eee eee eee ees 5.0 5.5 —0.5 
Administration and general.............. 00.00 ceeeeeeaes 3.0 3.4 —0.4 
48.0 42.1 —0.1 
Administration and general............ 000. cc cece cn ence tenes 7.0 3.5 3.5 
304.0 267.0 37.0 


Expenditures for the development program consist of $18 million for northern 
economic development ($23 million in 1968-69), $13 million for Indian and Eskimo 
economic development ($16 million in 1968-69), $17 million in respect of terri- 
torial governments ($23 million in 1968-69), $17 million in payments to the Gov- 
ernments of the Northwest Territories and the Yukon Territory ($12 million in 
1968-69) and $5 million for northern mineral assistance grants ($4 million in 
1968-69). | 

Expenditures for the conservation program consist of $27 million in respect 
of national parks ($26 million in 1968-69), $7 million for historic sites (the same 
as in 1968-69), $5 million for wildlife services ($6 million in 1968-69) and $3 
million for general administration (approximately the same as in 1968-69). 


Industry, Trade and Commerce ee 
Expenditures of this department, including those of the Dominion Bureau 


of Statistics, in the amount of $294 million are $90 million higher than the 


1968-69 total. 
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TABLE 21 


(in millions of dollars) 


Fiscal year ending March 31 Tncroase 
Inpustry, TRADE AND COMMERCE 1970 : or : 
‘ 
(estimated) 1969 s decrease (—) y 
Trade and industrial development— . 
Administration and operations— 
Tradé.and industry, Services: ar <a ss .ce conse ect e 6.8 3.3 eis . 
HWxternal sEnvAiCes wi ok Peete laa Bear ¢ seals. siatatnns 13.8 12.4 1.4 : 
Operations en Seek aie On ler leche eas a veusre oem oe 9.0 7.7 1.3 . 
CO eVsy Rm pA A ee ee 5), Sa iy © de er ae 4.4 4.2 0.2 2 
$4.0 27.6 6.4 r 
a \ 
Grants— a aaa 
Technological capability (defence).................. 34.0 29.6 4.4 ee. 
Technological capability (non-defence).............. 5.3 4.3 1.0 ; 
Construction of commercial and fishing vessels...... 15.0 22.3 —7.3 
Ramses ie Wien ale MAN OR eta 1.0 1.0 j 
65.8 57.2 —-1.9 
General incentives to industry for the expansion of scien- - 
tific research and development in Canada........... 20.0 19.6 0.4 - 
109.3 104.4 4.9 
eLourism.. developmentata.t. vcd. sce atest oe hee. femme lente 10.1 10.1 
World exhibitionsig. 2.0 neve eaeeae te ke ya eeraanan em Bien 3.9 2.4 1.5 + 
Carrying costs of temporary wheat reserves 66.3 48.9 17.4 : 
Prairie Grain Advance Payments Act......... 12.0 2.6 9.4 , 
Payments to the Canadian Wheat Board.................... 55.0 Wen 47.9 
Administration and general................0eceee cece cence 5.4 SHAY 1.7 
262.0 179.2 82.8 Aa 
Dominion Bureau of Statistics..............00..cceeeeeeees 32.0 24.7 73 % 
294.0 203.9 90.1 1: 


Expenditures of $109 million in respect of trade and industrial develop- 
ment include $55 million for grants, $34 million for administration and operation 
and $20 million for general incentives to industry for the expansion of scientific 
research and development in Canada. In 1968-69 comparative expenditures of 
$104 million included $57 million for grants, $28 million for administration and 
operation and $19 million for general incentives to industry. 


the previous year. 


Dominion Bureau of Statistics expenditures of $32 million are $7 million 


, 
Payments of $133 million in respect of grains are $75 million higher than in : 
higher than in 1968-69. ; 


Justice 


Expenditures of the Department of Justice are $20 million compared with 
$17 million in 1968-69. 


Judges salaries, travelling allowances and pensions are $13 million compared — 
with $12 million in 1968-69 and administration and general costs are $7 million 
compared with $5 million i in 1968-69. 


a ee eo 
ns ie aaa % ; 
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TABLE 22 


(in millions of dollars) 


Fiscal year ending March 31 


JUSTICE 0 increase 
(estimated) 1969 decrease (—) 
pF ae Judges salaries, travelling allowances and pensions........... 13.0 
_ Administration and general................................. 7.0 ri; oe 
20.0 16.9 3.1 
ay a ee ae eee Se tee ee ea ae tne 


- Labour 


Expenditures of the Department of Labour including the Unemployment 
Insurance Commission are $158 million compared with $137 million in 1968-69. 


TABLE 23 
= (in millions of dollars) 
. Fiscal year ending March 31 fhéreaan 
ABOUR i or 
1970 
(estimated) 1969 decrease (—) 
Unemployment Insurance Commission— 
A Government’s contribution to the unemployment insur- 
s ANCE MUN Clr tis ch Ol ay Cea cle acer iveen eee me aie ae narenae 100.0 86.6 13.4 
; Administration of the Unemployment Insurance Act.... 45.0 38.8 6.2 
1465.0 125.4 19.6 
J ODES SAT AEE SG pea a NR aD One es Ara wyeck aie ecre SRE 13.0 11.2 1.8 
158.0 136.6 21.4 


| Expenditures in respect of the unemployment insurance commission in the’ 
amount of $145 million include the government’s contribution of $100 million 
to the, fund and $45 million for administration costs. In 1968-69 comparative 
amounts were $86 million and $39 million. respectively. 
Other expenditures of the department total $13 million compared with $11 
million in 1968-69. 


~ Manpower and Immigration 
Expenditures of the Department of Manpower and Immigration at $455 
million are $39 million more than in 1968-69. 


Development and utilization of manpower is $410 million compared with 
$378 million in the previous fiscal year. The main items are $252 million for the 
adult occupational training program, $61 million more than in 1968-69 ; $97 
million for capital assistance in the provision of training facilities, $9 million 
less than in 1968-69; $39 million for employment services, $2 million more than 
in 1968-69 and outlays for the municipal winter works program are $400 thou- 

_ sand compared with $22 million in 1968-69. 
Outlays for immigration are $26 million compared with $29 million in 1968-69 
and costs of program development are $6 million compared with $4 million. 
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TABLE 24 


(in millions of dollars) 


Fiscal year ending March 31 tnoreane 
MANPOWER AND IMMIGRATION 1970 or 
Development and utilization of manpower— 
Adult occupational training program..... partite tes ore 252.0 191.1 60.9 
Capital assistance in the provision of training facilities. . 97.0 105.9 —8.9 
mploy. Ment: SerViCestia. sericea eter aes are ore islereie ores 39.0 37.4 1.6 
Municipal winter works incentive program.............. 0.4 21.5 —21.1 
(ORD NS yee los a ORR sree Tac ncn Sk Rr oe i Ae on MMI ALR 21.6 21.6 
410.0 877.6 82.5 
Prmimipratione sal acs. oem creosote coe ener misuse © voune ries oe 26.4 29.4 —3.0 
Program ‘development... 2...) sleeves dae He Se oe ee nee ye 6.4 4.4 2.0 
Immigration appeal board................ 0.0 eee ee ees 0.7 0.5 0.2 
Administration and general...............20c ce se ee cece eens 11.5 4,3 Ue? 
455.0 416.1 38.9 


National Defence 


Expenditures of the Department of National Defence in the amount of 
$1,785 million for 1969-70 are $24 million more than the total of $1,761 million 
for 1968-69. 


TABLE 25 


(in millions of dollars) 


Fiscal year ending March 31 


Increase 
NaTIOoNaAL DrreNncn 1970 ; or 
(estimated) 1969 | decrease (—) 
Defence services— __ 
Administration, operation and maintenance............. 1,293.2 1, 226.8 66.4 
Construction or acquisition of buildings, works, land and 
MSJOr/OQuUIPMeNts sha. eee iets Clase 225.7 261.1 —35.4 
Devyelopmentiiri ii ati ose he ate eee Oe 14.5 18.2 —3.7 
Grant to Town of Oromocto, N.B...................005: 0.7 1.6 —0.9 
1,584.1 1,507.7 26.4 
Pensions and other benefits— 
Canadian forces superannuation account— 
Government’s contributions....................0005 63.1 57.0 6.1 
Amortization of deferred charges................... 92.9 104.5 —11.6 
Government’s contribution as an employer to the Can- 
ada pension plan and the Quebec pension plan....... 8.3 7.7 0.6 
Payments under Parts I-IV of the Defence Services Pen- 
sion’Continuation-Actis: ysis). ete ee ee 9.6 9.2 0.4 
OE Te eet ek eh ee RT ee 0.4 0.4 
174.8 178.8 —4.6 
Defence Resesreli oy). o 5.3. oo sie eC Oy ers or 47.4 44.1 3.3 
Mutual aid to NATO countries including contributions to- 
wards military costs of NATO.....................005 14.2 15.3 —-1.1 
Canada Emergency Measures Organization.................. 5.0 6.3 —1.3 
Defence Construction (1951) Limited........ DG, 2.3 =(Oo4 
Administration:and general, 83. ...5. (24. 7.8 6.3 1.5 
1,785.0 1,760.8 24.2 


Reg 
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Expenditures of $1,534 million for defence services include $1,293 million 
for administration, operation and maintenance, $226 million for construction or 
acquisition of buildings, works, land and major equipment and $15 million for 
development. In 1968-69 expenditure of $1,508 million included $1,227 million 
for operation and maintenance, $261 million for construction or acquisition and 
$18 million for development. 


Expenditures for pensions and other benefits are $174 million and include 
$156 million in respect of the Canadian forces superannuation account, $8 million 
for the government’s contribution as an employer to the Canada pension plan 
and the Quebec pension plan and $10 million in payments under Parts I-IV of 
the Defence Services Pension Continuation Act. In 1968-69 expenditures totalled 
$179 million of which $161 million was in respect of the superannuation account, 
$8 million for the government’s contribution as an employer to the Canada 
pension plan and the Quebec pension plan and $9 million for payments under 
Parts I-IV of the Defence Services Pension Continuation Act. 


The government’s contribution to the Canadian forces superannuation 
account, of an amount equal to 12 times the contributions of the permanent 
services personnel for the first quarter of 1969-70 and at 1% times commencing 
with the second quarter, was $63 million compared with $57 million in 1968-69. 
An amount of $93 million, in respect of the actuarial deficiency arising out of 
pay increases was also charged to budgetary expenditure in 1969-70. 


Defence research costs of $47 million are $3 million more than in 1968-69. 


Mutual aid to NATO countries including contributions towards military 
costs of NATO at $14 million are $1 million less than 1968-69. 


Expenditures in respect of the Canada Emergency Measures Organization 
are $5 million, a decrease of $1 million from the previous fiscal year. 


| National Health and Welfare 


Expenditures of the Department of National Health and Welfare including 
the Medica] Research Council are $1,950 million compared with $1,669 million 
in 1968-69. 

Outlays for welfare services amount to $938 million compared with $901 
million in 1968-69; outlays for health insurance and resources are $913 million 


compared with $674 million; outlays for medical services are $43 million com- 
pared with $45 million; and outlays in respect of the medical research council 


are $31 million compared with $27 million. 
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TABLE 26 


(in millions of dollars} 


Fiscal year ending March 31 Increase: 
Nationa, HeartH AND WELFARE 1970 or le 
(estimated) 1960): "> | Geqrease (aia 
Welfare services— 
Hamilysallowances v4 eaeeitenssot. ie. res - PS eee, 560.4 560.2 0.2 — 
Bamuilyassistancese sever pa waren cont: srrinears =; dev nis stacy tees 2.9 3.5 —0.6 
outhiellowances aie ory tier OCR ele ae Sei cis bn tblins ogee 55.1 52.4 2.7 
Canada assistance plan—payments to provinces......... 295.3 257.9 (87.4. 
Disabled persons allowances............-......+-.0++0+- 4.0 6.4 —2.4 
Oldiage assistance ¥ nist wechseln er: wnat eta 0.9 3.4 —2.5 — 
Blind persons allowances........... 0.0002. eceeee Dee eee 1.5 2.0 —0.5 — 
Hitnessiandiamateur Sporty saiee scare ees souls pate 5.0 4.0 12 0c ie 
National wellare grants.) .u) Moe netees cia ced hea ae 2.0 2.0 
OE Gr tig oy ee ee eat Nae. ier 11.0 8.9 231 
988.1 900.7 Stink 
Health insurance and resources— 
Hospital Insurance and Diagnostic Services Act......... 625.0 561.9 63.1 
Medical CaresA Cty. ieee thes hecnentoalines te ee 180.9 33.0 147.9 
Health resources fund’ icc) eo tod oa ets ed eile eile 37.0 33.9 Bho Jt 
Grants to provinces— } 
General health..................... Diy Reais Heme oe 23.7 30.0 —6.3 
Hospital:canstruction sss... csseceee tes ce ee 44.2 14.0 30.2 
Opher tae 7.205 eas > Voy a eae ee A eae ay 2.0 1.6 0.4 
912.8 674.4 238.4 
Medical servicese ieee pene ho Atte ot dale ee ene crete ee caret te 42.6 45.4 —2.8 
Heal thiservices: 252s sicieem.o- js ee iid ee aie ee ae 8.5 Gad 0.8 
Pood:and. drug services 012) ye. ote oie ra Hea telasolti een eg 12.0 9.1 ea) 
Administration and general...............0....0eceeeeeeuees 5.0 4.2 0.8 
1,919.0 1,641.5 277.5 
Medical Research Council..............0.0 00s ces e cence eeee 31.0 22 3.8 
1,950.0 1,668.7 281.3 


@ Less than $50,000. 


Family allowances, family assistance and youth allowances 


These expenditures total $618 million of which $560 million is family allow- 
ances, $55 million is youth allowances and $3 million is family assistance. In 
1968-69 the total was $616 million of which $560 million was family allowances, 
$52 million was youth allowances and $4 million was family assistance. 


Family allowances are payable in respect of all children under sixteen years 
of age, resident in Canada, with minor exceptions such as in the case of children 
of immigrants who must reside in Canada one year before family allowance is 
payable. The monthly allowance is $6 if the child is under 10 years of BE and 
$8 in the age group 10 to 15. 


Family assistance is payable at the same rates to children of immigrants 
and settlers during their first year of residence in Canada. 


Youth allowances are payable at the rate of $10 per month in respect of | 


persons resident in Canada who have attained the age of 16 years and have not 
attained the age of 18 years and who are in full-time attendance at a school or 
university or are by reason of mental or physical infirmity precluded from attend- 


“ 


eer 


an the Province of Quebec. However, under authority of the Federal-Provincial 
Fiscal Revision Act, 1964, abatements in federal income tax otherwise payable 


sos by individuals resident in that province were allowed in compensation of the fact — 


ef 
a that the payment of youth allowances had been assumed by the province and to 
_ allow for the imposition of the required provincial income taxes. 

\ 


i 


at 


TABLE 27 


(in millions of dollars) 


+ Fiscal year ending March 31, 1970 (estimated) 


: Famity ALLOWANCES, Famity ASSISTANCE 
AND YouTH ALLOWANCES PAYMENTS ' Family Family Youth 
af allowances | assistance | allowances Total 
‘ Newfoundland Fein rach Sk PSD (Ey ae ely a ae SA 17.0 (1) 2.0 19.0 
MS a SCOPIE 5.6 3c slat Se oa oes, 0'4c8 Saget eee Re OO 21.2 ) 2.9 24.1 
erince Wd ward -[slandic: asia. ts fess patina aes 3.1 (1) 0.4 3.5 
Be Nie wa DmlnSWiCk.): gaicsine tt slat ats su. S vice ene ee 18.2 (1) 2.6 20.8 
Quebec Mn eas ceca ens © Scher mievae vi heM he CGR Oe CREE EE es ieee 162.0 0.5 162.5 
Ontario SCE Ee ROTO CADE Te Reece cd Pine ey ans 8 190.2 1.5 26.8 218.5 
ISL SDIRIO) OA a CO, ols POSS CMa RN a 2553 0.2 ou8 29.1 
Re ATONE WAN: sorte Vy aniMia, lot Sh sU LAAN i a a a Me 26.3 0,1 3.8 30,2 
STU a aA NG ae trates. SED. = alia dtl ope secret Ei Anan dea Mam 44.3 0.2 : 5 

SIGS COUT IA ie ciel, Bale osc unne ek lee eee eee 513 0.4 ra tae 
Northwest and Yukon Territories.................... 1 tas 0.1 1.6 
560.4 2.9 55.1 618.4 


® Less than $50,000. 


Canada assistance plan 

‘ Payments to provinces under the Canada assistance plan totalled $295 
million compared with $258 million in 1968-69. The Canada Assistance Plan Act 
which was enacted in 1966 authorized the federal government to enter into 
agreements with the provinces for sharing the costs of assistance and welfare 
services provided by the provinces, territories and municipalities to persons in 
need, including the costs of food, shelter, clothing, fuel and utilities, essential 
household supplies, expenses incidental to a trade, care in a home for special care, 
travel and transportation, funerals and burials, health care services, prescribed 
welfare services including rehabilitation, and comfort allowances. The rate of 
federal contribution is 50 per cent of the shareable costs; the rates of assistance 
granted and the specific conditions of eligibility applied are determined by the 
provinces and their municipalities and take into account the budgetary require- 
ments as well as the income and resources of the applicants. Contributions under 
this plan have replaced certain contributions which formerly had been made 
under the Old Age Assistance Act, the Disabled Persons Act, the Blind Persons 


- Act and the Unemployment Assistance Act. 
Under federal-provincial agreement the Province of Quebec has opted out 


of this program. 


e ° ¥ tr , : e f \ 
ng school or university. No payments were made in respect of persons resident — 
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TABLE 28 


(in millions of dollars) 


Fiscal year ending March 31 Tnorekae 
CanapA ASSISTANCE PLAN 1970 or 
(estimated) 1969 decrease (—) 

ING WLOUNGLANG street ee ein Ste Iie aro Mtaisisteud ep sisi e eaeaie 20.7 21.1 — 0.4 
EN OWES COUIES ett cee ee FRR dice tty ats, wide bois in ua’ anche 14.8 11.1 3.7 
PrincewoG wardisland oy aetee rate settee «stele vcpererees 2.9 2.6 0.3 
ING WAL TUDS WICK L: erie ltsr Pee eee ee relat ieln laisse. soec tue Ase 10.4 9.9 0.5 
NPATIO SP ahah tee eh ae TEE Re ER bia ata: cabarets 13227 118.9 13.8 
INEATTE ODA ae ce rn hices eee ieee eulsteie Ledeen Biya eee ci A ccimeuiend & 20.9 14.0 6.9 
asic COHO WETS Heke ie ae MII ik Aoi REN sacah peta bela dl a fateh ors 15.0 14.1 0.9 
INSET GIO, 5 oy Sa meee pectic ae Urs eee rad J St eae) SARA Re ee A 30.0 28.8 1.2 
ES rivis ie OOlUIN DIA srs sycek ees, ee ee taa aerial Shera oe 47.1 37-2 9.9 
Northwest and Yukon Territories...................00ee0e 0.8 0.2 0.6 

295.3 257.9 37.4 


Old age assistance, disabled persons allowances and blind persons allowances 

Contributions to the provinces for old age assistance total $1 million in 
1969-70 compared with $3 million in 1968-69, for disabled persons allowances 
$4 million compared with $6 million and for blind persons allowances $1 million 
compared with $2 million. 

The decreases noted above are due mainly to the fact that certain contribu- 
tions to the provinces which in prior years were made under the Old Age Assist- 
ance Act, the Blind Persons Act and the Disabled Persons Act are now being 
made under the Canada assistance plan. The decrease in old age assistance pay- 
ments was also due to the lowering of the age limit for old age security benefits. 


Under the Old Age Assistance Act, the federal government reimburses the 
provinces by paying 50 per cent of the lesser of $75 monthly or the amount of 
assistance given by the provinces in the form of monthly pensions to eligible 
persons in need who have attained the age of 65 years. (Under the Old Age 
Security Act, all persons who satisfy the residence requirements of the act may 
receive a pension of $79.58 ($75 up to January 1, 1968, $76.50 to January 1, 
1969, and $78 to January 1, 1970) per month from the federal government out 
of the old age security fund provided that no pension is paid in any month 
before January 1966 in which the person had not attained 70 years of age, the 
age limit being reduced by one in each subsequent year until 1970. An amendment 
to the Old Age Security Act authorizes the payment of a monthly guaranteed 
income supplement to eligible pensioners. The amount of the supplement that 
may be paid to a pensioner for a month is (a) in the year 1967, $30 and (b) in any 
year after 1967, 40 per cent of the amount of the pension that may be paid to him 
for that month, dependent upon the amount of his income for the preceding year.) 

Similarly, the federal government reimburses the provinces under the Blind 
Persons Act for allowances of not more than $75 per month to blind persons in 
need 18 years of age or over by paying 75 per cent of the total payments, and 
under the Disabled Persons Act by paying 50 per cent of not more than $75 per 
month for allowances to disabled persons in need 18 years of age or over. 
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Hospital Insurance and Diagnostic Services Act 


Contributions of $625 million to the provinces in 1969-70 under this act are 
$63 million more than in 1968-69. Under federal-provincial agreement the 
Province of Quebec has opted out of this program. 


TABLE 29 


(in millions of dollars) 


Fiscal year ending March 31 


GovERNMENT’S CONTRIBUTIONS UNDER THE HosprraL Increase 
INSURANCE AND Diagnostic Services Act 1970 OL 
(estimated) 1969 decrease (—) 
ING WLOUN Clan Gl Beiec eked iid cakes aig eine ee 21.0 19.0 2.0 
ING VARS COLIG ae Rtn ny eect. rc SUPRA lien eee som i 82.0 28.2 3.8 
Perancep id ward, ESlancdan shee han «cretion ne one eee 4,1 3.7 0.4 
ING WESTIN WICK So Naiene ene aS ck cicetek acs SAE eet em ye 25e2 22.7 2.5 
COSTESIOTSD, cote MA gaat See Ce aR PRE rate eR eh it Ret at ah SRE? 284.7 33.0 
VEIN DOLE Parag rae teed heater aetna Fok ore as eS ee ee 38.8 3000 es 
ISSH SS fo) OVS vies hoe ae ANA Ce an REINO EY Shc Aen ote le nthe 39.6 33.0 6.6 
JSS SYST S AO, eC ce eneng Cree ati MEE nT Aaa TEON WNL | pen Th Wn 67.3 61.6 St 
pis MC ONMITMD Ay sicker ns nie eae Ge ak ee ete Gate eae heat 71.9 Syste: 
Northwest and Yukon Territories.....................000ee 1.6 1.6 
625.0 561.9 63.1 


Medical Care Act 


The Medical Care Act authorizes the payment of contributions by Canada 
towards the cost of insured medical care services incurred by provinces pursuant 
to provincial medical care insurance plans. 


The Provinces of Saskatchewan and British Columbia became participating 
provinces effective July 1, 1968, Nova Scotia, Newfoundland and Manitoba 
effective April 1, 1969, Alberta effective July 1, 1969 and Ontario effective 


October 1, 1969. ; 
Payments of $181 million in 1969-70 are $148 million higher than in 1968-69. 


TABLE 30 


(in millions of dollars) 


Fiscal year ending March 31 Increase 


CONTRIBUTIONS TO PROVINCES UNDER THE aS 

Mepicat Care ACT en 1969 enranue. Can 
NECA Cat TACL EL CLS teh ts oe Ae es ae aaa nL eile Peters (ey tape eeeeauatelts 9.4 ob 
istapan, Srey 3 Caner oe ae i Gy Bees Oe os ene rare 13.7 ne 
ELTON Rs, CEES Shade sedan cagicernees sa nEaen a 65.0 oe 
RM AITEO Ley PMs Nn 6 ess. sic oie lei kia eins «ao brave otelarpbalnelafntcligna ete fe Po¥ages aie 17.8 i 

‘SHSep iO nancinl Naas GAN ee Ae pee erricoint oun ode 17.7 11e3 ; 

PANT LT 1:1 71 SE fio cc tolcde peutic oaharoth eo sheus ei alorainiee sem enmanee Da \a4 Die — 0.5 
IBSaitesin. (Chol tigen oy tee teat PN in DE SIR COE tan iartn fv0 ofc 36.1 36a 
180.9 33.0 147.9 


es ae eye. cde Be ee aie lars 
. ee ' ~ 5 a ui zy +3 “4 0 a a 
icy epics Fie 25 Lah eet Sie 
A ; ; ae 178 ae 
J > ¢ ¥ S de - wh A aus 
Health resources fund me A ee a 


The Health Resources Fund Act provides for the establishment of a a he: mee 
resources fund to assist provinces in the acquisition, construction and ee 
of health pene a and research institutions. 


in the previous fiscal year. 


TABLE 31 


(in millions of dollars) e 7 Be 
wer arf 


a 
. ate 
Fiscal year ending March 81 Tnerease t q 


SENS UHONE TO PRONE oie THE aR We ar 4 
HeattH Resources Funp Act ‘ 
(estimated) | 1969 —_—_‘| decrease (- Cs a 
ee 
Mercian lands .-/4k ells sabtie. Mees, Mee eaters Wma vita, .\, Hey 0.9 0.1 0.3) rad 
IN OVE SCOR cee ae Tere ise tee En Pe Oe rented tral, sco 3.3 3.6 — 0.3 Me 
Princesa wardilslan dy wy Mwai daaeite ty sk piers hseerekds otolets 0.2 0.1 0.1 ue 
Dy Ova ATS WICK et onto), Nite aN Sam ng A chat ergs ences Pema Ua 1.4 123 0.1 oh 
Ai) ee Ca: Nib teehee Pens s Me FA oe, Se 10.1 9.7 0.4 
Ontario ten) ar, ofc bat oak hei ae Mis ee eames 12.0 14.8 2.8 ee 
MEDI CO bas seme st alae a's vain fx dante rte ae enaR eL eoebehca 17 0.2 15 a. 
Sask aeche wan sem: ) NU) in sheen cle eee.) ens oe en frets er toca a7, 0.1 Wer a 4 
PAID erally shine ve ca bem g sacs RENN cit 2 1 SNE aun oie Bokeh opens 2.6 2.5 r 
British: Colum bia, soc ween cote ate ees eee heen ero ee 3.2 1.5 Love ; 
37.0 33.9 et 
J 
< 
General health grants and hospital construction grants to provinces | 
Grants to provinces for general health services total $24 million compared ~ 
with $30 million in 1968-69 and for hospital construction they total $44. million ¥ 
compared with $14 million. Under federal-provincial agreement the Province _ 
of Quebec has opted out of a portion of this program. i 


TABLE 32 


(in millions of dollars) 


Fiscal year ending March 81, 1970 


(estimated) 
GENERAL Heart GRANTS AND HosprraL Se 
ConsTRUCTION GRANTS General General 
health construction Total 
grants grants 
Mewioandlard), 2... sh vations Pe a eel eee 0.8 “0.9 1.7 
NOVO DOQtia gas c', Bee. ot. 1G, eae an Rta eee ee tT is 1.4 a02.7 
Prince, Ed ward) [sland sae... aeee ee ee et eee 0.3 0.2 0.5 
New Brunswick: ...9: 90. a0 Wien, Nate bo ee eae eae 0.9 3.2 4.1 
CHBOIOG Fie siaic'g Ne cath ac ABO ERE REE, LI as MeL ee 2.1 19.6 21.7 
OARIO. 8: (4% ia otde RU Soe Nee neta eee 9.5 7.6 17.1 
Manitoba si. 3 SR ee, Se ens: Geena gh Panel 1.7 2.4 4.1 
Saskatchewan: './;, 0) ae cane SROs te eet es ee 1.7 2.2 3.9 
Alberta. 2. Jo: 14 eeRil, Reo a e ee 2.1 1.5 3.6 
British Columbiatsesushe scot weenie oe eee ee ee 3.2 4.8 8.0 — 
Northwest and Yukon Territories.......................... 0.1 0.4 Bee 
Pas Af 44,2 67.9 


ap of $23 million over the 1968-69 total of $120 nillion.” 


_ Outlays of $69 million in respect of the collection of customs import ques 
ise taxes and excise duties are $9 million higher and outlays of $74 million ; 
n respect of taxation are $14 million higher than in 1968-69. s 


ar 


TABLE 33 


(in millions of dollars) 


Fiscal year ending March 31 inevone 
Nationa, REveNUE SOTO ck ce er or 
(estimated) 1969 decrease CH) ( 
pais och apa) se ah eh ON EA a EO eae RET RE 68.8 59.5 9.3 
eee ae hee gaat so. St, cn Saas, CMe es 73.9 60.2 13.7 
ENE AS ete Ss CAMA an AEA Sie Sere RACY 8 0.3 0.3 
a 143.0 120.0 23.0 
Ee ici 
Parliament : 
Costs of Parliament in the amount of $22 million are $3 million higher than 
‘in 1968-69. 
“i i 
pe TABLE 34 } 
(in millions of dollars) 
Fiscal year ending March 31 Tacrenne 
PARLIAMENT 1970 or 
(estimated) mobs decrease Sa: 
3 Bae eee Bee aint OOS on cea ch mortae San 16.9 14.3 2.6 
MP Nee a chic. A ctadeeanens ray stray toe eases nese tase res 4,4 3.6 0.8 
DN eu Say a ase Sea (aac a RRR eT ay 0.7 0.7 
22.0 18.6 3.4 


rivy Council 
Bese aitance for Privy Council, including the Economic Council of Canada, | 
Public Service Staff Relations Board and the Science Council of Canada, at 
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TABLE 35 


(in millions of dollars) 


Fiscal year ending March 31 taroaee 
Privy Councit 0 . or 
(estimated) 1969 decrease (—) 
IMdmamistrawion and Penerall.../aie ae eee stele is ares ape nals sales 6.7 6x3 0.4 
Mconomicr Council of Canada a ianemiowec cme tes sae n a ub ohersiobern ates 1.6 1.5 0.1 
Public Service Staff Relations Board...................-.5. 1.4 Ast 0.3 
erences ©OUNCIL Of; CANAGA sree neni ae tere erin seats saree movie eiee stars 1.3 0.4 0.9 
11.0 9.3 et 


Public Works 
Expenditures in 1969-70 are $298 million compared with $285 million in 
1968-69. 


TABLE 36 


(in millions of dollars) 


Fiscal year ending March 31 Tnereaca 
Pusiic Works oe 1970 or. 
(estimated) 1969 decrease (—) 
Accommodation services— 
Maintenance and operation of public buildings and 
grounds— 
INatronalicapibal sreaiOnae ma ahaa eee een nee 44.0 40.4 320) 
Other than national capital region................... 64.0 56.6 7.4 
Acquisition of equipment and furnishings other than 
Office furnishingsier ees sic ee rte nr tas eater rar ene abs 1.4 0.1 
Construction, acquisition, major repairs, etc. of public 
buildings— 
OT DAWA ie tee ha See) Arima ay nen cL Dette RT Rae 45.0 40.1 4.9 
Other than: Otta warns ccekici as eae et ae 34.5 30.2 4.3 
189.0 168.7 20.3 


Roads, bridges and other engineering services— 
Operation and maintenance...................ceece eee: 7.0 Teed FAD 
Construction, acquisition, major repairs and improve- 
ments of, and plans and sites for, roads, bridges and 
ovherienvineering wOLks. 4:5) (crete et ye 10.0 9,2 0.8 
Trans-Canada highway— 
Contributions to provinces under terms of the Trans- 


Canadariighiway Acti eat) eee ees ee 3on0) BYs =2.3 
Construction through national parks................ 0.1 —0.1 
52.0 53.7 —1.7 
Harbours and rivers engineering services— 
Operationjand-maintenancerseawe i uae eee cee 8.0 8.6 —0.6 
Construction or acquisition of equipment................ 0.2 0.6 —0.4 
Construction, acquisition, major repairs, etc. of harbour 
enciniver wor kesaite) as aie teak hr: eines coat 23.6 22.1 1.5 
Dryedockisnbsidics tet. ate) ain et Sete 0.2 0.2 
82.0 $1.5 0.6 
Canadian Government Exhibition Commission.............. 1.0 4.8 —3.8 
Beene Laboratories. acc, yc vaWetet 1s sow a eee lene he Sao 1.0 ay —0.1 
ACU Ss trationcandoenena lan sven euten | ever Olen tegen 23.0 25.0 —2.0 
298.0 284.8 13.2 
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Accommodation services 

Expenditures for these services are $189 million, $20 million higher than the 
1968-69 total. 

Costs of maintenance and operation of public buildings and grounds are 
$108 million compared with $97 million in the previous year, costs of construction, 
acquisition, major repairs, etc. of public buildings are $80 million compared with 
$70 million in 1968-69, and costs of acquisition of equipment and furnishings 
other than office furnishings are $1 million, the same as in 1968-69. 


Roads, bridges and other engineering services 


Expenditures for these services are $52 million, $2 million less than in 
1968-69. Contributions of $35 million to provinces in respect of the Trans-Canada 
highway are $2 million less than in 1968-69. 


Harbours and rivers engineering services 
Expenditures for these services in the amount of $32 million are $1 million 
more than in 1968-69. 


Canadian Government Exhibition Commission 
Expenditures of this commission are $1 million compared with $5 million 
in 1968-69. 


Regional Economic Expansion 


Expenditures for the Department of Regional Economic Expansion, in- 
cluding those for the National Capital Commission and the Cape Breton Develop- 
ment Corporation, total $221 million compared with $181 million in 1968-69. 


The increase of $40 million is due mainly to higher expenditures for incentives 
to industry for the development of employment opportunities and to higher pay- 
ments to provinces in accordance with development programs. 


TABLE 37 


(in millions of dollars) 


Fiscal year ending March 31 Increase 


ReGionaL Economic EXPANSION 1970 or 
(estimated) 1969 decrease (—) 
Grants and contributions— 
Agricultural and Rural Development Act............-.-. 22.0 32.5 —10.5 
Development agreements with the provinces............ 30.0 9.5 20.8 
Payments to provinces re industrial research............ 21.0 20.8 0.2 
Incentives to industry for the development of employ- 
NTLOMG Aye AR ees cous Sieuctesbe de teuameabare site MpaheceReteNen ate a hatye 49.0 14.6 34,4 
(ONG RETR coe ae enh An BRN Sho rs bate c tn ence oRS oar 14.0 4.4 9.6 
an" 136.0 81.8 54.2 
Irrigation and water storage projects...........-+.+++eeeeee- 10.0 10.1 —0.1 
Federal share of the cost of a trunk highway system........ 8.1 16.9 Zit 
Administration and general.........-....-.00:+ eset ee eee 12.9 16.9 —4, 
167.0 125.7 41.3 
: : — are 
National Capital Commission....... sh a slant tiara cle ae oe 20.5 25.0 
Cape Breton Development Corporation.........-.-.+-+++++- 33.5 30.1 3.4 
221.0 180.8 40.2 


; 182.0" 


Secretary of State Meo, ne > 


Included under this heading are expenditures of the Department of the 


Secretary of State and those in respect of the Canada Council, the Canadian 


Broadcasting Corporation, the Canadian Film Development Corporation, the 
Canadian Radio-Television Commission, the Office of the Chief Electoral Officer, — 


the Company of Young Canadians, the National Arts Centre Corporation, 
the National Film Board, the National Library, the National Museums of Cana- 
da, Public Archives, the Public Service Commission and the Office of the Re- 
presentation Commissioner. 


Expenditures total $542 million compared with $523 million in 1968-69. ; 


TABLE 38 


(in millions of dollars) 


Fiscal year ending March 31 


Secretary or StTaTH 1970 aes : 
(estimated) 1969 decrease (—) 
Post-secondary education payments to provinces............ 287.0 276.6 10.4 
Construction or acquisition of buildings, works, land and 
equipment—National Arts Centre...................0.. 13.6 —13.6 

CibIZ EN SIN 2 Kine rh acute More nace’: toa aan Olan here ae 5.0 4.4 0.6 
‘Bransia tion bUurealtes : hk vecc we we ape nies ct acento carne nhs 6.0 4.6 1.4 
AVGIMINIStrAtion- ana generalrais: semiotic paieemeten 4.6 1:91 Ded, 

802.6 301.1 1.6 
Wanada: Council ants erie sie uF aaclneheee s ReM es heteeae eet 24.5 20.6 3.9 
Canadian Broadcasting Corporation.................+55 Shia te 166.5 148.3 18.2 
Canadian Film Development Corporation.................+- 0.3 0.2 Oat 
Canadian Radio-Television Commission...................- 2.2 1.9 0.3 
Office of the Chief Electoral Officer...............0.0.00c05 1.0 13.5 1255 
Company of Young Canadians........... A eA A, on 2.0 1.9 » On: 
National Arts Centre Corporation.................0e0eeeeee Zab digs} 1.0 
National+ Hila Bosra ent vs c5 sk eae acs ete Nlntaan Sik 11.1 10.0 ial 
WationalTabrary. 1 se...6 ohne ee 1b aon ip ellen AIP TRE Cte, Sy Zak 1 0.4 
National Museums of Canada..................0cesceeceuees 7.4 Ue 0.3 
Pubuc Archives, 7 90. «cae be Bea en 4.1 2.2 1.9 
Public:Service Commission:s.,....c22.0% ayes +n oe 16.0 12.9 3.1 
Office of the Representation Commissioner.................. 0.1 0.1 

542.0 522.6 19.4 


to provinees of $287 million are $10 _ 


2 ; Soaitlion more.than the previous year’s total. There are increases of $7 million in 
os respect of the Royal Canadian Mounted Police and $3 million in respect of 
correctional services. 


TABLE 39 
: (in millions of dollars) 


Fiscal year ending March 31 


Increase 
Sonicrror GENERAL ° 
1970 ie 
" (estimated) 1969 decrease (—) 
Royal Canadian Mounted Police— 
National police services, federal law enforcement duties 
and provincial and municipal policing under 
contract— 
Administration, operation and maintenance........ 78.0 14,2 3.8 
Construction or acquisition of buildings, works, land 
ANC: EGuIipMents., nee Cee Re ee ei oe a 6.6 6.2 0.4 
Pensions and other benefits—- 
BPEN SIONS Rae yak ups w eanrieas le alec, bye Suche Ate ee er eas ee 6.0 5.9 0.1 
7 Royal Canadian Mounted Police superannuation 
account— ; 
Government’s contribution...................-: 7.0 6.6 0.4 
Amortization of deferred charges............... 10.4 7.8 2.6 
(OVA? ye Se ON cm CER RR CR age Mee be) 8 1.0 1.0 
109.0 101.7 7.8 
| 
Correctional services— 
Administration of the Canadian penitentiary service... 1.3 1.3 
Operation and maintenance of penitentiaries............. 47.6 46.0 1.6 
an IParolosAct admimMistration: 2.12 ic sey cmiaistong at lease «ts 2.0 2.0 
Construction or acquisition of buildings, works, land and 
POI PINENG tetas eho cleans pels Meares Hepeiea air eabek ot etd 15.0 13.8 1.2 
65.9 63.1 2.8 
Oficeiof phe Solicitor General. 2... 02+ soc oe trees ee meee Neil 1.1 
176.0 165.9 10.1 


Royal Canadian Mounted Police 

Gross expenditures are $145 million in 1969-70 but receipts of $36 million 
arising from services provided by those expenditures will bring the net amount 
ts charged to budgetary expenditure to $109 million. 


-__——« In 1968-69 gross expenditures were $135 million and receipts were $33 million 
i resulting i in a charge of $102 million to budgetary expenditures. 


illion higher than in 1968-69 and cen in Tespect of the Canadian Z 
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Correctional services 


Expenditures in respect of these services at $66 million are $3 million more 
than in 1968-69 and include outlays of $48 million for operation and maintenance 
of penitentiaries compared with $46 million in 1968-69 and $15 million for con- 


struction or acquisition of buildings, works, land and equipment compared with \ 


$14 million in the previous fiscal year. 


Supply and Services 

Expenditures for this department in the amount of $80 million are $14 million 
higher than in 1968-69 due mainly to increases of $6 million for the services 
component of the department and $6 million for the supply component of the 
department, the latter for the reimbursement of the revolving fund for losses 
sustained therein. ; 


TABLE 40 


(in millions of dollars) 


Fiscal year ending March 31 
SUPPLY AND SERVICES SS ues 
1970 
(estimated) 1969 decrease (—) 
Services— 
Central office and branch office administration.......... 37.5 31.9 5.6 
Superannuation and Retirement Acts administration... . 1.0 led —0.1 
Management advisory ServiCeS..............000e eee e eee 1.0 0.8 0.2 
C7] 613) eA a een RO aL oe ve eee 2 Ne dt ey 0.1 0.1 
89.6 83.9 OS? 
Supply— 
FACIMINISLrA GION cotta. shee eh Leas Meee eee 21.8 2125 0.3 
REVOLVING LUN int aerate. Ac Re ats en ee 5.7 5.7 
27.5 21.5 6.0 
PublicsPrinting andsStationery...u. sa: ce ae ee eee 4.0 sh) 0.5 
Canadian Commercial Corporation..................+ee00e: 3.5 2.1 1.4 
WanaaianuArsenale wuimited'.... seen eae ee ae 0.2 0.3 —0.1 
Administration and general. .5 0. syae eae eee eet Ree 542) 4.4 0.8 
80.0 65.7 14.3 
Transport 


Expenditures of the Department of Transport including those in respect of 
the Central Mortgage and Housing Corporation, the Canadian National Rail- 
ways, the Canadian Transport Commission, the National Harbours Board and 
the St. Lawrence Seaway Authority in the amount of $514 million are $6 million 
higher than in 1968-69. 
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TABLE 41 


Gin millions of dollars) 


% Fiscal year ending March 31 
TRANSPORT PROWESS ie Saag ee LC TOASO 
maid 1969 Re 
-| (estimated) decrease (—) 
c Marine services— 
Administration, operation and maintenance............. 65.5 501 15.4 
Conspructionsor aAcquisition....)...4.. «08 Lee 31.5 41.4 — 9.9 
97.0 91.6 6.6 
Railways and steamships— 
Maritime: Ereight Rates, Act) ....020 00 1s oe eee eee 14.5 13.9 0.6 
Construction or acquisition:... 0.6.00... 80bcue soso ke 11.0 10.1 0.9 
Railway to Great Slave Lake.......................... 1d — 1.1 
WACtOTIA (DITA RO SAN .nim caters cee ee Se eT Ore 0.9 0.9 
Operating deficits— 
Newioundland ferry and terminals.................. 16.0 16.7 — 0.7 
Prince Edward Island car ferry and terminals....... 5.0 5.0 
Yarmouth, N.S.-Bar Harbour, Maine, U.S.A. 
LEITY (SEENAGCO she Ae ke hte OR Een 0.6 0.3 0.3 
Railway employees’ provident fund—deficit............ 6.5 6.5 
OTe Oe eee ial cate ishiyaete Pee Ae eR 0.5 0.5 
55.0 55.0 
Air services— 
Administration, operation and maintenance............. 106.5 87.9 18.6 
WonstrUCctION OP ACGUISICION=.. .2. see eee eles 36.0 59.1 —23.1 
Grants, contributions, subsidies and other payments.... Sao S.8 Ose 
146.0 150.3 — 4.38 
Acdminishration-and @ONeray sc lcndie « snarled olen. : 8.0 7.9 0.1 
306.0 304.7 1.3 
Canadian National Railways deficit........................ 25.0 29.2 — 4,2 
Canadian Transport Commission— 
Payments under the National Transportation Act....... 83.5 93.7 —10.2 
Contributions to the railway grade crossing fund........ 15.0 15.0 
Steamship subventions........... BAGH. dc OR COM Suter 12.4 12.2 0.2 
Payments under the Atlantic Region Freight Assistance ae ie 
IN CEM Racine The h eee eiG ch ern eee ee eee ; é 
Subsidies: tO alr CAITICrs.ei.,.)\ne oa keen elas eee 3.0 173 lei7e 
Administration and general... 0.522 dues cen ube ses 4.6 4,2 0.4 
123.0 126.4 — 38.4 
Central Mortgage and Housing Corporation— 
WWD AMRTene Wales ass aeons tee eee ia oe ose 19.0 15.1 3.9 
Loans forgiven by the corporation...................... 9.0 6.1 2.9 
Losses sustained on federal-provincial projects........... 7.9 4.4 3.5 
Housing research and community planning.............. 6.1 4.2 1.9 
, 42.0 29.8 12.2 
National Harbours Board............6--.sch eee teense eee 8.0 6.6 1.4 
The St. Lawrence Seaway Authority— 
Welland canal deficit.............+.+.--. Sad ae cere 8.0 9.0 — 1.0 
Other operating deficits and capital requirements....... 2.0 2.4 — 0.4 
10.0 11.4 — 1.4 
514.0 508.1 5.9 


Marine services 

Net expenditures are $97 million, $6 million more than in 1968-69 and in- 
clude $66 million for administration, operation and maintenance compared with 
$50 million in 1968-69 and $32 million for construction or acquisition compared 


with $41 million in the previous year. 


Seu et Uae 1 oe ne 
rete; oye ys. ‘ oi ei Si Ania F ey Rane ayes 
, ss Ae 2 oe ts " 5 ) 4 ae 
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Railways and steamships 5 iene 

These expenditures total $55 million conn Pith $55 million i in 1968-66 fe 
- Payments under the Maritime Freight Rates Act are $15 million compared ater 
$14 million in 1968-69 and payments for operating Cena are $22 million 
in each fical year. m ee = . 


Ar services ay * 
Expenditures of $146 million are $4 million less than in 1968-69 and include bs: 
$107 million for administration, operation and maintenance compared with $83. | 
million in 1968-69 and $36 million for construction or acquisition sles with 
$59 million. Ps 


ee 
Canadian National Railways er 

The 1969 operating deficit of the Canadian National Railways of $25 ey. x 
is $4 million less than the 1968 deficit charged to budgetary pete in teu 
1968-69. 3 : *s 3 
Canadian Transport Commission FS 3 

Expenditures of the Canadian Transport Commission at $123 million are 
$3 million less than in 1968-69. Payments to railway and transportation com- 
panies pursuant to the National Transportation Act total $84 million compas 
with $94 million in 1968-69. i a ae 3 


mit) 
Ps 


Central Mortgage and Housing Corporation 

Budgetary expenditure of the government in respect of Central Mortearee 
and Housing Corporation is $42 million compared with $30 million in 1968-69. 
Urban renewal at $19 million accounted for $4 million of the increase, losses ‘ 
sustained on federal-provincial projects accounted for $4 million of the increase _ ae 
and loans forgiven by the corporation for $3 million of the increase over 1968- GOs ke 
figures. mS: 
National Harbours Board re 


Non-active advances to the board to be charged to budgetary expenditure 
are $8 million compared with $7 million in 1968-69. Net increases reflect addi- ~ 
tional expenditures for reconstruction and capital expenditures of the Halifax, 
Churchill and Quebec harbours. a 


? 


The St. Lawrence Seaway Authority x ae 

Budgetary expenditures in respéct of The St. Lawrence Seaway Authantan a 
are $10 million, $1 million less than in 1968-69. The 1969 operating deficit of the — 
Welland canal, charged to budgetary expenditure, is $8 million compared with © 
the 1968 deficit of $9 million charged in 1968-69 and other operating deficits and 
capital requirements totalled $2 million in each fiscal year. 


Treasury Board 


Expenditures of the Treasury Board, including the National Research — 
Council, are $381 million compared with $432 million in 1968-69. 


Z 
ad 
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AC service superannuation account 


pen The ‘government’s contribution to t public service superannuation ace ate 
count, in an amount equal to the ostin ee and prior service payments © 
individuals i in 1968-69, is $74 million compared with $66 million in 1968-69. Ss : 


4 ss A further amount of $102 million, to cover the annual amortization charge — 
respect of the actuarial deficiencies arising out of pay increases and the actuarial _ 
deficiency revealed by the quinquennial evaluation made as at December 31, 
967, will be charged to budgetary expenditure. In 1968-69 amortization charged 
) budgetary expenditure was $85 million. ; 


Reserve for salary revisions 


es _ An amount of $35 million is included in budgetary expenditures and will 
be credited to the liability account “reserve for salary revisions” to cover 
ey _ Salary revisions in respect of 1969-70 and prior fiscal years. : 


Canada’s contributions as an employer 


a These contributions total $41 million, $6 million more than in 1968-69. The 

main items are $22 million to the Canada and Quebec pension plans compared 

_ with $18 million in the previous year and $15 million in respect of surgical-medi- 
cal insurance premiums compared with $13 million in 1968-69. 


TABLE 42 


(in millions of dollars) 


Fiscal year ending March 31 Trerencs 
TREASURY BoaRD are et ne 
i (estimated) | 1969 _| decrease (—) 
_ Public service superannuation account— 
eaCOvernment s contribution... 0.2755 wen tee eens det 73.5 66.0 7.5 
; Amortization of deferred charges..............-..00000+ 102.0 84.8 17.2 
ae ; : 176.5 150.8 24.7 
RGSerVeHOT salary TCVISIONS, 06 «sieeve: su mae maeve nena tole ie 35.0 120.5 —85.5 
Pe -Government’s contributions as an employer— 
age _ Canada pension plan and the Quebec pension plan........ 21.8 18.0 3.8 
Pepe oyment insurance: fund): ed.sisee eee ck oe 1.7 WZ. 
BD Corn benetit ACCOUNEI: o.... i stednly thaw ele Mectenett miata seas bey ine 
_ Pension pane for employees engaged locally outside ory he 
CRBINIGY OIE Ns Syd ae ie es MR eR ORCC) cat geet ke RE ache : : 
sy i ‘Hospital i insurance (outside Canada) plan............... 0.4 0.4 
Government’ Ss share of surgical-medical insurance pre- 
TECUEDOEEYSE: 2h OR A Rae ee Sete tS feo in ee 14.8 13.1 1.7 
40.6 34.6 6.9 
ss under Public Service Pension Adjustment Act.... 1.8 nt Ars 
ministration ANG EMOTAL 2: & ah os. Eero eraetans oe 6.2 6. — 0. 
259.0 314.4 —55.4 
anal Research Council— 
scholarships and grants in aid of researchisce. fe ehe se 60.0 59.0 1.0 
mstruction or acquisition of buildings, works, land and eS Ne 
vs ig ECMIDINEN bates #25 Wisin ssa cles Vanesa wre ne bev reses a te ee r 
ne Assistance towards research in industry.........-.+.+++- rag vee a 
Administration, operation and maintenance............. en: ae ny 
381.0 432.2 —51.2 
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National Research Council 

Expenditures of the National Research Council at $122 million are $4 million 
more than in 1968-69. 

Outlays for scholarships and grants in aid of research at $60 million are $1 
million higher than in the previous year and costs of administration, operation 
and maintenance at $50 million are $3 million more than in 1968-69. : 


Veterans Affairs 
Expenditures of the Department of Veterans Affairs total $424 million 
compared with $428 million in the previous fiscal year. 


Welfare services, allowances and other benefits at $113 million are slightly 
less than in 1968-69, pensions for disability and death at $220 million are $3 
million less and costs of $71 million for treatment services are $1 million less than 
in the previous fiscal year. 


TABLE 43 


(in millions of dollars) 


Fiscal year ending March 31 
VETERANS AFFAIRS eT Increase 


(ontlmejed) 1989 | decrease (—) 
Pensions— 
Disabilityiand death at vs..cn. 6 uel careraee cera anys 220.0 223.3 —3.3 
Administration and general................0-.0ceee cee 3.2 Sul 0.1 
223.2 226.4 —$.2 
Welfare services, allowances and other benefits— 
War veterans allowances and civilian allowances......... 95.0 95.5 —0.5 
Assistance under provisions of the Assistance Fund (War 
Veterans Allowances) Regulations.................. 7.0 6.9 0.1 
Other benefitsr ction cc oth acai Mee ee eee oe 3.2 3.2 
Administration and general.....................+++-0e>- 7.3 7.3 
112.5 112.9 —0.4 
EE TEA GINGNGISOrVIOER tor. n <i. 1) che Se ean, eI Ae erates 71.0 71.6 —0.6 
Soldier settlement and veterans land act— 
Provision for reserve for conditional benefits............ 4.3 4.3 
Administration and general.................000000-00005 6.0 513 0.7 
10.3 9.6 0.7 
Administrationand generale sees ero. ee 7.0 eo —0.1 
424.0 427.6 —3.6 
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ASSET AND LIABILITY ACCOUNTS 


The government’s asset and liability account balances at March 31, 1970 


as now estimated, the balances at March 31, 1969 and the net increases or de- 


creases during 1969-70 are summarized in the following table: 


TABLE 44 


(in millions of dollars) 
8SN————eee00O00R0o—OGeE=_«ao 


Balance at March 31 Increase 
or 
1970 oak 
(estimate d) 1969 decrease (—) 
LIABILITIES 
Current and demand liabilities........................000-. 2,322.0 2,219: 1 102.9 
Weposit-and trust accounts...). 0/66 doa yee ease stein es 501.8 511.8 —10.0 
Annuity, insurance and pension accounts....................- 12, 218.3 10, 520.1 1,698.2 
Undisbursed balances of appropriations to special accounts. . 12725 235.5 —108.0 
Refondable(corporation taxes. 0. 02 oo. een eee eee 26.8 140.8 —114.0 
Provision for compound interest on Canada savings bonds. . 20.4 12.4 8.0 
Deferred credits, :.)iccs sec Ae th aees SEN Sich eT OOD ee 183.4 174.3 9.1 
USPEUse BCCOUNTS a hoen se ser eee Te tS 4.2 4.2 
nA ALUTEC CED bs we cmian vies ciclo ech eRe cae Le Re eee 22,613.6 22,101.0 512.6 
LOCAL MIA DALILIS. 13h RE its tent fee Ae 38, 018.0 35, 919.2 2,098.8 
ASSETS 
KOTIErENETASSELS A 7 arise es cae Lone lac ied oleae AE Ian oro 1,370.4 981.4 389.0 
Departmental working capital advances...................-- 202.9 188.9 14.0 
Wash blocked currency... avieon de ick Gia elope Le eleclen ees 1.9 —0.2 
Advances to the exchange fund account.................... 4 2,996.4 2,867.0 129.4 
Investments in United States dollar securities issued by 
other than the Government of Canada.................. 58.0 90.3 —32.3 
Canada pension plan investment fund....................0+- 2 a i 2,022.9 801.2 
Investments held for the retirement of ee AS debt: . 6.4 
Loans to, and investments in, Crown corporations. . ae eee 9, 636, : 8,767.8 868.0 
Loans to national governments A oe PER ete obeys aces 1,333.2 1,269.2 64.0 
Other loans and investments.............0.scrcnrensesereses 2246.0 2,114.3 131.7 
SEGUTIFICS NEL: IN CLUSE fase os 0 avctesats + ses vid seebobeueneetere treks PERE on 129.5 111.5 18.0 
ID ETEETEUECIATE CS ee ois k Hehe Lk enaie eGo are 784.4 613.4 171.0 
ORO AIASRELS Heya: cite ais, ces tae be hiae Gisig OE A ee ee (1) (2) 
Inactive loans and investments...........0cccsccccseseeeees 94.8 94.8 
Total TecordedsassetS. « .:0.le se alae cle erent Nels 21, 683.6 19, 129.8 2,553.8 
Less reserve for losses on realization of assets................ —546.4 —546.4 
Net recorded assets......... Pere is. RSA EERO E 21, 137.2 18, 583.4 2,553.8 
et debt ted by excess of liabilities over net recorded 
7 eee 4 a - cm APRA EGS A oO oe Oe cic a 16, 880.8 17,335.8 (2)_-455.0 


Shown at nominal value of $1. 
) Reflecting the budgetary surplus of $455 million. 


SUMMARY 


The gross liabilities of the government are estimated at $38,018 million as 
at March 31, 1970 compared with $35,919 million at March 31, 1969. The 
increase of $2,099 million is due mainly to annuity, insurance and pension ac- 
counts which are $1,698 million higher than at March 31, 1969. 


= 2 . mS a ae al, Cay ioe 


Net recorded assets 4 $21,137 million are’ $2,554 million hig 


+ 


previous year-end total of $18,583 million. The main changes are increas 
$868 million in loans to, and investments in, Crown corporations and 3 
million in the Canada pension plan investment fund. int” ear ae 


The net debt of Canada, or the excess of liabilities over net recorded asse 
is estimated at $16,881 million as at March 31, 1970 compared with $17,336 millic 
at. March 31, 1969. cae 


§ 


ya 

ca nar 2 
TOTAL LIABILITIES 

Fiscal Years Ending March 31 


Billions of Dollars 


1% OTHER LIABILITIES , 
55555] 1% DEPOSIT AND TRUST ACCOUNTS 
CURRENT AND DEMAND LIABILITIES 


ANNUITY, INSURANCE 
AND PENSION ACCOUNTS. 


UNMATURED TREASURY BILLS 
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® Estimated 


LIABILITY ACCOUNTS 
Current and demand liabilities 


These liabilities, which consist of obligations of the government payable — 
currently or on demand, in the amount of $2,322 million are $103 million more. 
than the total at March 31, 1969. eye 


There are increases of $15 million in outstanding cheques and $135 millio We 
in accounts payable and a decrease of $223 million in non-interest-bearing notes ay 


Non-interest-bearing notes represent those portions of Canada’s equities in s 

the capital of certain international agencies which are not covered by cash 01 
gold. Notes in respect of the international monetary fund in the amount o ? 
$361 million are $191 million less and those in respect of the international de- 
velopment association at $11 million are $34 million less than at March 31, 196 
| : * 1% 


x* 4 


O 
De 
." 


wes 


"special ane Rights in inthe : 


the ‘international monetary fund of Pocay aa international reserve > asset. = 
These Special Drawing Rights have been advanced to the exchange fund ae! 
count and are included therein, =» : HELENS 


¥i 


TABLE 45 | San ces id 
(in millions of dollars) 
CuRRENT AND Demand Liasririzs ~ —— zal pe 
(estimated) 1969 fe ea) 
a Ng 7 
eo chequeshe. axe i eal ode a et Se 517.5 502.5 15.0 
ee Pe eee nen <hr eaee a4 605.2 be a7 One 135.0 
z aioe snterest-bearing notes payable to— : | 
ie _ The international monetary fund.............0... 00.000. 361.0 552.0 —191.0 
ie The international development association....... ae 11.3 45.0 = 37 
#1 § ne Asian development bank... ...4 ..Bas.eer tie eas d 5.4 4.0. 1.4 
a aa 877.7 601.0 — 223.3 
3% Allocation of Special Drawing Rights...................... 134.4 134.4 
| Matured debt outstanding.........0:c00cccseceeeeeeseees Pal hageeA0 7 39.7 1.0 
Interest due and outstanding................. Been ree esas aed 164.9 | 162.9 2.0 
i" iy BER PCStBOCTUCH el. conn. ahah aint «wine Menai ved ate Me «423.4 399.4 24.0 
Post office outstanding money orders,...................... 50.9 34.9 16.0 
Ou tstanding letter of credit cheques......................55- 5.1 5.1 
e “Other current liabilities Bie aes OUR a ne RU ct Eee Sa 2.2 3.4 Poy 2 
aie 2,322.0 2,219.1 102.9 


x 


i eposit and trust accounts 


~~ 


ee Sundry funds deposited with, or held in trust by, the Receiver General for 


Lap. 
is Yanada for various purposes are recorded in these accounts. 


1s 


There is a net decrease of $10 million from the previous fiscal year-end 
ance - bringing the total to $502 million as at March 31, 1970. 


the main changes are increases of $17 million in guarantee deposits and $6 
iillion in the provincial tax collection agreements account and decreases of $19 
ion in the Canadian Dairy Commission account and $9 million in the Cana- 


vey 3 Wy 
, ; 3 
“ ¥- & 
192 f 
TABLE 46 
(in millions of dollars) 
Balance at March 31 Increase 
Deposir anD Trust AccouNTs 1970 f or 
(estimated) 1969 ees Ee 

Canadian Commercial Corporation—special deposit......... 5.0 14.2 —9.2 
Ganagian’ Marry, COMMISSION. . Asses eat oe viet ehoie crane cant 5.5 24.5 —19.0 
Canadian Pension Commission—administration trust fund .. 17.7 17.2 0.5 
Contractors holdbacks—sundry departmenits...............-. 13.4 13.4 
Contractors securities—sundry departments...............-. ( 3.3 3.3 
Crown COrporavions GepOsits... <<. > Heldivesiele > ecw wiejries « 16.2 16.2 ; 
Guarantee deposits—sundry departments................-+-- 121.0 104.5 16.5 
ANGIANECTUSt HUN Seer aaa: eats meets aster dep eta er eis varaiensioyee 34.3 84.3 
Instalment purchase of bonds........... CNA rE RO 16.0 15.6 0.4 
National Harbours Board—special accounts................. 24.8 22.7 2.1 
Prairie farm emergency fund.................0-ceee cece eens 15.9 14.5 1.4 
Provincial tax collection agreements account.,.............. 177.4 171.4 6.0 
OEIOD Ber Sea See eo Oe le oho IE as Me beks abs es 51.3 60.0 —8.7 

601.8 511.8 —10.0 


Annuity, insurance and pension accounts 


This category records the government’s liability in respect of various annuity, 
insurance and pension accounts. 


It is estimated that these account balances will total $12,218 million at 
March 31, 1970, an increase of $1,698 million during the fiscal year. 


TABLE 47 


(in millions of dollars) 


Balance at March 31 
Annuity, INSURANCE AND Pension Accounts oo diciees 
0 (a 
(estimated ) 1969 decreassi) 
Unemployment insurance fund................0.-cccceeeeees 398.9 97.5 
Legs investments and accrued interest............ ee Vise Sool 3294 —386.8 —95.7 
Uninvested funds on deposit with the government....... 12.1 1.8 
Superannuation accounts— | 
Public service BYES TOE ORR sy Neo TERRE Ree PN, Sach at 3,648.4 3,178.4 470.0 
Wanadianorces.\4. «2h. dane een a ee 3,303.6 3,023.6 280.0 
Royal Canadian Mounted Police.....................0-. 164.8 130.8 34.0 
7,116.8 6,382.8 784.0' 
Canada pension plan -account.u. sk edin.d, ose ek wo oak esos 2,929.0 2,107.8 821.2 
Government annvities; sie oe kee eo Ae 1,320.5 1,324.6 —4.1 
Oldiage’securityfundiy ace hostel ee eee ee 724.9 620.9 104.0 
OCR Or a 850 ets VP cde R PoE Yon te Sn. eee eae Li3s2 121.9 —8.7 
12, 218.3 10, 520.1 1,698.2 


ae The unemployment insurance fund is expected to increase by $98 million 

pene the balance to $496 million at March 31, 1970. Of this amount $483 
pr ‘million will be invested in bonds and accrued interest and $14 million will be held 
___ by the Receiver General. 


ae TABLE 48 
(in millions of dollars) 
= . P Ee 


4 Fiscal year ending March 31 
UNEMPLOYMENT INSURANCE FUND 


i 1966 | 1967 | 1968 | 1969 | (estimated) 
Receipts— 
Contributions— 
*s Employees and employers™........... 328.3 343.8 347.4 433.1 498.7 
F ‘Government 2 iia) ayn abr ea e 65.7 68.8 69.5 86.6 99.8 
Net income from investments............. 4.7 10.9 15.9 18.9 23.7 
Wier an COMO: ue ecu wrens ha ae oe 0.1 0.2 0.2 0. 0.2 
; 398.8 423.7 433.0 538.8 622.4 
Disbursements— d 
Benefit nay ments.) deco. cs os See —297.8 | —307.0 | —388.6 | —459.1 —§27.1 
Excess of receipts over disbursements.......... 101.0 116.7 44,4 79.7 95.3 
Balance at credit of fund at fiscal year-end.... 141.5 258.2 302.7 382.4 478.4 
Unredeemed benefit warrants and deposits 
dromvemployers.s fo. hehe tos ak ves oisetes 20.7 22.2 17.6 16.5 18.0 
Balance in fund at March 81................... 162.2 280.4 320.3 398.9 496.4 
Investment in bonds and accrued interest...... —148.6 | —266.6 | —303.9 | —386.8 — 482.5 
Balance on deposit with the government....... 13.6 13.8 16.4 12.1 13.9 


Contributions by employees and employers on an equal basis. 
Government contribution is equal to 20 per cent of the combined employee-employer contributions. 


Public service superannuation account 
The balance of $3,648 million in this account is $470 million higher than at 
March 31, 1969. Receipts of $564 million include employee contributions of 
$94 million, the government’s contribution of $73 million, interest of $131 million, 
an actuarial liability adjustment of $260 million and a contribution of $6 million 
by Crown corporations. Contributions by the government and Crown corpora- 
tions are equal to the estimated current and prior service payments by individuals 

in 1968-69. 

‘| The actuarial adjustment of $260 million is comprised of $51 million to cover 


the deficit revealed by the quinquennial valuation of the account as at December 
31, 1967 and $209 million to provide for additional liabilities arising out of 


salary increases in 1969-70. 


Disbursements of $94 million include $82 million for annuities and $10 million 
for withdrawals of contributions. 


< 


: 98695—13 
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In 1968-69 receipts were $390 million and disbursements were $87 million. 


TABLE 49 


(in millions of dollars) 


Fiscal year ending March 31 
Pusuic Service SUPERANNUATION ACCOUNT 


1986 | 1967 | 1968 | 1969 | (estimated) 
Receipts— 
Contributions— > 
Employees— 
Governments esse] Nase scat. ots (63.4 255.5 66.0 71.6 87.0 
Crown corporations................ 3-8 3.8 5.2 5.1 7.0 
Governmentsats 2)... aliens sede eno ee 57.8 59.3 59.6 66.0 73.5 ; 
Crown corporations..................-- Set 3.8 5.0 4.8 6.0 
Interest ns Uocwit Sak co Moai ee cuacatd eaeaevele 89.5 98.5 110.9 118.0 130.5 
Actuarialiliability.-s0,0sne-uiieunoen cece 79.6 152.2 21.5 121.0 260.0 
Others sh cree ee eer. chee me 1.2 0.9 2.2 3.0 
298.5 374.0 270.4 389.5 564.0 
Disbursements— 
ARN ItIest,. ec nee ied a Ron erent, te ieee —57.7 —62.8 —68.2 —74.7 —82.0 
Withdrawals of contributions.............. —11.3 —11.1 —10.8 —10.3 —10.0 
OTR eran eats ra ethene het em tces fy eer —0.9 —1.0 —5.1 —-1.9 —2.0 
—69.9 —74.9 —84.1 —86.9 —94.0 
Excess of receipts over disbursements.......... 228.6 299.1 186.3 302.6 470.0 
Balance in fund brought forward.....,.........| 2,161.8 | 2,390.4 | 2,689.5 | 2,875.8 3,178.4 
Balance at credit of fund..................0... 2,390.4 | 2,689.5 | 2,875.8 | 3,178.4 | 3,648.4 


“Includes $4.1 million due to dual contributions temporarily required in respect of the Canada and 
Quebec pension plans. 


@)Net after deduction of $4.1 million referred to in footnote “. 


Canadian forces superannuation account 


The balance of $3,304 million reflects an increase of $280 million during the 
fiscal year. 


Receipts of $354 million include $38 million in contributions by personnel, 
$62 million in contributions by the government, $125 ‘million in interest and 
$129 million to provide for additional liabilities arising from salary increases. 
Government contributions were made at the rate of one and two-thirds times the 


current and prior service contributions by personnel and increased to one and ~ 


four-fifths times effective with the second quarter of the fiscal year. 
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Disbursements of $74 million include $67 million in pensions and retiring 


- allowances and $7 million in cash termination allowances and return of con- 


tributions. 


In 1968-69 receipts were $363 million and disbursements were $62 million. 


TABLE 50 


(in millions of dollars) 


Fiscal year ending March 31 
CaNnaDIAN Forces SUPERANNUATION ACCOUNT 


1968 1967 1968 1000 7. | (eetimrated) 
Receipts — 
Contributions— 
Personnel try fe sant di cists ari che tole yao (034.1 (225.1 33.1 33.9 38.0 
Government jasocwtou ty. caseload eee 58.8 42.6 58.4 67.0 62.0 
IETIGISES pee tid alle are lath oe een 83.2 91.7 105.2 112.1 125.0 
Actuarial liability........ 16.6 279.2 159.6 129.0 
Certs cpr dct shart sies ibs Oe yin ae nce 0.3 0.3 1.4 
193.0 438.9 198.1 362.6 354.0 
Disbursements— xe 
Pensions and retiring allowances........... —26.7 —36.8 —45.7 — 55.2 —67.0 
Cash termination allowances and return of 
CODEFIDULIONS 5 < ss scare c aes eae cans —10.1 —9.2 —6.0 —7.0 —7.0 
(CAG Ake OR oeeeaai ae eee as eens Palle, - peep lt —0.1 —0.1 —0.1 —0.1 
—36.9 —46.1 —51.8 —62.3 —74.0 
eR al reccipisiover'disbursements... .0r\0) 156.1 392.8 146.3 300.3 280.0 
Balance in fund brought forward...............| 2,028.1 | 2,184.2 | 2,577.0 | 2,723.3 3,023.6 
Balance at credit of fund.....................5. 2,184.2 2,577.0 | 2,723.3 | 3,023.6 3,303.6 


Includes $2.1 million due to dual contributions temporarily required in respect of the Canada and 
Quebec pension plans. 
()Net after deduction of $2.1 million referred to in footnote “. 


Royal Canadian Mounted Police superannuation account 

The balance of $165 million in this account is $34 million higher than the 
balance at March 31, 1969. 

Receipts during the year of $35 million include contributions of $4 million 


by personnel, the government’s contribution of $7 million, interest of $5 million 
and $19 million to provide for additional liabilities arising from salary increases. 


Disbursements of $1 million consist mainly of annuities and allowances. 
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TABLE 51 


(in millions of dollars) 


Fiscal year ending March 31 
Royat CANADIAN MountED Po.ice 


SUPERANNUATION ACCOUNT 1966 1967 1968 1969 a Hs ed) 
Receipts— 
Contributions— 
Personnel! as dag tee casas’ alone tthe ol 2,2 (12.2 2.8 3.4 4.0 
Government ousted siesta aie 3.9 4.5 4.2 6.6 7.0 
ANGELES Goes) eee oe Por outa eet Meas s aatbaal Sie 2.4 2.9 3.5 4.5 5.0 
Actuarial liability..................2200005 11.1 10.1 12.7 19.0 
8.5 20.7 20.6 27.2 35.0. 
Disbursements— 
Annuities and allowances................ >| 0.5 —0.7 —0.8 —0.9 —1.0 
Cash termination allowances and return of 
CONCTIDUTIONS ee Mina sterete che eeeetlae —0.3 —0.3 —0.2 —0.2 
—0.8 —1.0 —1.0 —1.1 —1.0 
Excess of receipts over disbursements.......... Tee 19.7 19.6 26.1 34.0 
Balance in fund brought forward............... 57.7 65.4 85.1 104.7 130.8 
Balance at credit of fund...................05- 65.4 85.1 104.7 130.8 164.8 


Includes $0.2 million due to dual contributions temporarily required in respeet of the Canada and 
Quebec pension plans. ee 


@) Net after deduction of $0.2 million referred to in footnote ®. 


Canada pension plan account 


The balance of $2,929 million is $821 million higher than the March 31, 1969 
balance of $2,108 million. 


Credits to the account of $889 million include $745 million in contributions 
under the act, $140 million in interest on investments and $4 million in interest on 
the operating balance on deposit with the Receiver General. Charges of $68 million 
include $50 million in benefit payments and $18 million in administrative expenses. 


In 1968-69 receipts were $785 million and disbursements were $30 million. 


The amount by which the operating balance of the Canada pension plan in 
any month exceeds the estimated amount required to meet all payments in the 
following three month period is available for the purchase of securities of partici- 
pating provinces. Securities of Canada are purchased with the excess remaining 
after purchasing securities of each province as required. 


It is estimated that securities totalling $801 million will have been purchased 
during the year bringing the total amount invested to $2,824 million at March 31, 


1970. These are recorded in the asset account “Canada pension plan investment 
fund’. 


2% >) 
—— ~~ 


. 
a 


i i | 
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/ TABLE 52 


(in millions of dollars) 


Fiscal year ending March 31 


a 


Canapba Pension Pitan Account 


1966 1967 1970 
6 1968 1969 (estimated) 
Receipts— 
Beare IOUCONE. Cons. syste cies pa. Mee o 94.9 587.2 640.2) 698.0 745.0 
Interest on investments.................... 11.0 42.2 84.4 140.0 
Interest on operating balance.............. q) jaa 1.4 2.4 4.0 
| XC) aad bcd ba SM OP RAR pert ry 0.6 0.9 0.2 
. Psa a df Sal aT UY et OA ad 
94.9 599.9 684.7 785.0 889.0 
ere - 
SNCING DAV: MIENtS- cist ois Acie ee Gos cys eee —0.1 —1.3 —15. ~ 
Administration OXPENSES Fake cnet: wee —5.5 —8.3 —11.5 cae ins 
, —5.5 —8.4 —12.8 —30.0 — 67.8 
Excess of receipts over payments.............. 89.4 691.5 671.9 755.0 821.2 
Balance in fund brought forward..,............ 89.4 680.9} 1,352.8 2,107.8 
Balance at credit of fund...................... 89.4 680.9} 1,352.8) 2,107. 
Less investments in securities held in the Can- f ; ahaa 
ada pension plan investment fund,......... —34.8 —615.5) —1,280.8) —2,023.0 —2,824.2 
Operating balance on deposit with the govern- 
INET teary Meee LN ci a Ce aie cs ae voclalatnes eae 54.6 65.4 72.0 84.8 104.8 


@Less than $50,000. 


Government annuities account 


The balance of $1,321 million in this account is $4 million less than the 
balance at March 31, 1969. 


Receipts of $64 million include $13 million from premiums and $51 million in 
interest. Disbursements of $68 million consist mainly of vested annuity and 
commuted value payments and refunds of premiums. 


In 1968-69 receipts totalled $66 million and disbursements were $67 million. 


Old age security fund 

The Old Age Security Act, 1951 directed that this fund be established and 
that credits to the fund should consist of a 2 per cent sales tax, a 2 per cent tax 
(maximum $60) on individual incomes and a 2 per cent tax on corporation 
incomes, and that pension payments of $40 per month be paid to all eligible 
persons over 70 years of age. Payments were effective from January 1, 1952. 


Amendments to the act have increased the tax rates: on individual incomes 
to 3 per cent effective January 1, 1959 and to 4 per cent effective January 1, 1964 
(maximum tax $120 increased to $240 effective January 1, 1967); on corporation 
incomes to 3 per cent effective January 1, 1959; and on sales to 3 per cent effec- 


_ tive April 10, 1959. 
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Pension rates have also been increased by amendments to the act to $75 per 
month effective October 1, 1963; to $76.50 per month effective January 1, 1968; — 
to $78 per month effective January 1, 1969; and to $79.58 effective January 1, 
1970. 


The act was further amended to authorize pension payments effective 
January 1, 1966 to all persons who satisfied the residence requirements of the act 
who had attained the age of 69 years on or before January 1, 1966; the age limit — 
being reduced by one year on January 1 of each subsequent year until 1970. A 
further amendment to the act in 1966-67 authorized the payment of a monthly 
guaranteed income supplement to eligible pensioners. The amount of the supple- 
ment that may be paid to a pensioner for a month is 40 per cent of the amount 
of the pension that may be paid to him for that month dependent upon the amount 
of his income for the preceding year. 


Receipts of $1,823 million include $569 million from sales tax, $1,027 million 
from the tax on personal incomes and $227 million from the tax on corporation 
incomes. 


Payments of $1,719 million consist of $1,450 million in pension payments 
and $269 million in guaranteed income supplements. 


In 1968-69 receipts were $1,626 million and payments were $1,541 million. 


TABLE 53 


(in millions of dollars) 


Fiscal year ending March 31 
Oup Age Srecuriry Funp 


1966 | 1967 | 1968 | 1969 | (estimated) 
Tax receipts— ; 
Bales taxvare cece hiya ae cae: 522.1 559.5 544.5 528.1 569.0 
Personal income tax............-....se000- 494.9 576.6 800.1 915.0 1,027.0 
Corporation income tax.................-.- 152.3 149.5 150.0 183.0 227.0 
Notaltax receipts’ ins ce een ae 1,169.3 1,285.6 | 1,494.6] 1,626.1 1,823.0 
Pension payments sat «one ae ee ee —927.3 |—1,083.4 |—1,153.3 |—1,296.8 | —1,450.0 
Guaranteed income supplement™)............... —39.6 — 234.8 — 244.5 — 269.0 
Excess of receipts over payments.............. 242.0 212.6 106.5 84.8 104.0 
Temporary loans brought forward............. —25.0 
Balance in fund brought forward............... 217.0 429.6 536.1 620.9 
Balance insfund ier epee et ew ee ‘217.0 429.6 536.1 620.9 724.9 
| 


Effective January 1, 1967. 
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A distribution of payments, by provinces, is shown in the following table: 


TABLE 54 


(in millions of dollars) 


Fiscal year ending 


March 31 In 
Op Acs Security Payments) —— peasy 
1970 decrease (— 
(estimated) 1969 oa 

Newfoundland................. wee le daveyaites Sete 36.1 32.3 3.8 
IGOR ES COUR Met. Palin. SNe Word shears Stake r a Serene no ee hed. 69.3 8.4 
Pprincerbd ward Island si soc «ace eae dea ene eeieee 14.2 12.6 1.6 
NG Wa ETUNS WIC co, iP es) oY CAS MN Oe eae i ine eel a 58.5 52.0 6.5 
Pee erm akeye Stonaier ee kcl o,f cuits Gity Ayes ve aaa RCL 405.6 364.1 41.5 
CO SRAD ESC) 008 Rute Rea en CUR ey ae eae RE RDU) 0 a 610.1 550.6 59.5 
NV ICKTUR OY OF Sia ie solh UNA MO el Sera Ae sR Rta SR tea eh) Se a 99.1 88.4 10.7 
ro -, AA Wn Pe Ge MNS Lea Ree EES AON Je 97.6 86.9 10.7 
PAIS OTE SUM  ete fsa ree oe Renesas es ed ee 116.6 103.9 12.7 
British Gol bias eee re Rai Rng eee RE oe eae 202.1 180.0 22.1 
Northwest and Yukon Tenders Roe ice le 4 Tee Ate 1.4 1.2 0.2 

1,719.0 1,541.3 177.7 


® Includes $269 million in 1969-70 and $244.5 million in 1968-69 for guaranteed income supplement. 


Undisbursed balances of appropriations to special accounts 


This category records the undisbursed balances of appropriations to special 
accounts from which disbursements may be made for authorized purposes. They 
fall into two classes. The first of these, comprising the majority of the accounts, 
consists of those cases where parliament has appropriated moneys for specific 
purposes. The other class consists of accounts to which is credited moneys 
received from the sale of materials, supplies, equipment, land, works and build- 
ings and which are available for purposes of the Department of National 
Defence. 

The balance of $128 million is $108 million less than the balance of $236 
million at March 31, 1969. 

The main change was a decrease of $86 million in the reserve for salary 
revisions. 

TABLE 55 


(in millions of dollars) 


Balance at March 31 


I 
UNDISBURSED BALANCES OF APPROPRIATIONS TO eee sah ai 
SpreciaL ACCOUNTS inn) 1969 iberonae (=) 
Reserve FOP BAIALY TEVISIONS: dele os belek se» oldies clin tis ertiepl ee 35.0 120.5 —85.5 
International assistance account...........-:: eee eee tee ees 82.4 ae —4.0 
Centennial of confederation fund..............00: esse ee ennes 2.4 z 
National capital fund..............++.02eee serene eee e eens 3.8 Ae apes 
Railway grade crossing fund...............+0-eseeeee rene ees 3.2 ie hae 
emSurplus: Crow Assets...... 000.220 cs ese cree ceee cence eens ; at 
Ee as cic bona eselcie ie bua cus eo oydic ve aleiatiel’ & Gelebanogeths. ike 0.7 11 —0. 
127.5 235.5 —108.0 


ae 
y ‘, 

= 

4 
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Refundable corporation tax 


This account records the refundable corporation tax on cash profits of i 
businesses that is payable by all corporations not exempt from tax under section 62 
of the Income Tax Act and by certain types of trusts on specified types of income. 


The balance of $27 million is $114 million less than the balance at March 31, 
1969. The decrease represents refunds made during the year. 


Provision for compound interest on Canada savings bonds 


This account records the estimated amount for the prorated provision for 
the special compound interest feature applicable to certain Canada savings bonds. 


The balance of $20 million is $8 million higher than the balance at March 
31, 1969. 


Deferred credits 


Recorded in these accounts are amounts due the government in respect of 
which payment is deferred. These are contra accounts to corresponding items 
under the asset categories: ‘loans to, and investments in, Crown corporations’, 
“loans to national governments” and ‘“‘other loans and investments”’. 


The balance of $183 million is $9 million more than at March 31, 1969. 


Also included in this category are premiums, received on the issue of Govern- 
ment of Canada bonds, which are being credited to public debt charges on a 
monthly amortization basis. 


Deferred interest of $70 million in respect of The St. Lawrence Seaway 
Authority is $9 million higher than at March 31, 1969. 


( 


\ 
TABLE 56 


(in millions of dollars) 


Balance at March 31 Increase 


DEFERRED Creprts 1970 or 
Gakineted) 1969 decrease (—) 
Deferred interest— 
Atomic Energy of Canada Limited..................... 0.2 0.2 
Northern Canada Power Commission................... 3.9 3.9 
The St. Lawrence Seaway Authority................... 70.0 60.6 9.4 
United Kingdom Financial Rapenwnent Act 19465... 222. 101.1 101.1 
175.2 165.8 9.4 
Balances receivable under agreements of sale of Crown assets. . 0.3 0.3 
Crown Assets Disposal oF RgrAon eOvenn rent Pau 7.8 7.8 
Unamortized premium on loans.. Be Een, ech 0.1 0.4 —0.3 
183.4 174.3 9.1 


at The balance of $4 million is slightly ffl than at March 31, 1969. 


mele 


amatured debt 


The unmatured debt of Canada is estimated at $22,613 million as at March 
= 31, 1970 and is comprised of $22,166 million payable in Canadian dollars, 
Pe $265 million payable in United States dollars, $74 million payable in German 
& ie _ deutsche marks and $108 million payable in Italian lire. 


This is $512 million more than the balance at March 31, 1969. The increase 
is due mainly to securities payable in Canadian dollars. 


\ 
Details of the various loan issues, maturities, cancellations and redemptions 


: resulting in the net increase are described more fully in the section ‘The Public 
Debt’’. 


TABLE 57 


= ; oe (in millions of dollars) 


7 Balance at March 31 


: Increase 
Unmaturnp Dust RRs VNR OR CSR acpi Ge re 
featiniaten) 1969 decrease (—) 


: % _ Payable in Canadian dollars— 
* . Be Marketable bonds.uii.) oc. sis cele doen eee Bg, iO Sage 12, 248.0 12, 263.0 —15.0 
ae Non-marketable bonds— 

‘ ; Manada savings BONS. <.52 sks vec cemleniee cere tee ieee 6, 542.3 6,168.3 374.0 
Canada MENSION Plans. + sian: si Seae ee et ee Te ae: 15.3 Lies 4.0 


Unemployment insurance commission............... 466.0 376.0 90.0 


19, 271.6 18, 818.6 453.0 

a EO RCE MERU SORA OT BS ii Pca o bg 2,895.0 2,840.0 55.0 

\ 22,166.6 21,658.6 508.0 

cee RMR re elites Sere 265.0 266.7 —-1.7 

able i in German deutsche marks @.................46. 73.9 67.6 6.3 
108.1 108.1 


Boy 0) sual 6 far 50p Sle, ey ORR) Die) FB) die OFS Wea ee Suess 


22, 613.6 22,101.0 612.6 


h )Marketable bonds. 
é Converted at the official parity rates. 


~ ee a 3 4 
eek eae Beer bcs 
kn ei x 
si + 
4 : at 
202 : 
Asset ACCOUNTS : 38 
Current assets | 
These accounts consist of various cash accounts and the securities investment 
account. - 
Total current assets at $1,370 million are $389 million more than at March 31, 
1969. The main change was an increase of $339 million in cash in current deposits. 
TOTAL ASSETS' 
Fiseal Years Ending March 31 
Billions of Dollars 
OTHER ASSETS 
CASH AND OTHER CURRENT ASSETS 
OTHER LOANS AND INVESTMENTS 
CANADA PENSION PLAN 
INVESTMENT FUND 
LOANS TO CANADIAN NATIONAL RAILWAYS 
LOANS TO CENTRAL MORTGAGE 
AND HOUSING CORPORATION 
ADVANCES TO EXCHANGE FUND ACCOUNT 
LOANS TO NATIONAL GOVERNMENTS 
een S| AND INTERNATIONAL ORGANIZATIONS 
Petatatan inet ONS Meee este <i 
1966 1967 1968 1969 1970* 1970 * 
1. As shown on table “Summary of assots and liabilities". This chart does not reflect the reserve for josses on realization of assets. 
® Estimated 
TABLE 58 
(in millions of dollars) 
Balance at March 31 Tncveded 
CuRRENT ASSETS 1970 : or 
(estimated) 1969 decrease (—) 
Cash accounts— 
Cash in current deposits® .o0 0.5 dees penee depen on 939.1 600.1 339.0 
Cash in special deposits ay 7.07 aie ne, nies ont 1 ee 1.4 JA 
Cash in hands of collectors and in transit................ 284.5 282.5 2.0 
Customs and excise temporary deposits................. 0.6 0.6 
Indian agencies revenue trust bank accounts............. 0.4 0.4 ° 
Moneys received after March 31 but applicable to the 
CULTENE Vans sea: ope ci oon rans eee cae) Ate 33.3 33.3 the 
Post office—cash on hand and in transit................ 16.7 18.7 —2.0 
1,276.0 987.0 839.0 - 
Necurities urvestment account...... 1406-2, dee. aoe ee 94.4 44.4 50.0 
1,370.4 981.4 389.0 


() Receiver General year-end balances in London, New York, Paris, Brussels, Bonn, Rome and Frank- 
furt are at the Canadian dollar equivalent of exchange rates at March 31. 


ei y 
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‘ Departmental working capital advances 


These accounts record advances outstanding at the close of the fiscal year 
_ for working funds for certain departmental activities. 


The balance of $203 million is $14 million more than at March 31, 1969. The 
main changes were an increase of $4 million in the stockpiling of uranium con- 
centrates account, a new account “airports revolving fund” in the amount of $13 
million and a decrease of $7 million in the Royal Canadian Mint account. 


TABLE 59 
(in millions of dollars) 


Balance at March 31 


Dzrartmanta, WorKING CaprraL ADVANCES 1970 parore 
(estimated) 1969 decrease (—) 

Agricultural commodities stabilization account.............. 1.0 1.0 

‘Defence production revolving fund................0.0.00005- 32.5 34.5 —2.0 

Miscellaneous departmental imprest and standing advances. . . 13.4 13.4 

Miscellaneous departmental accountable advances........... 15.0 15.0 

OV AUC ANAGIAN Minter. ie 6 hcsialte cee cen ee cee oie 7.9 14.9 —7.0 

Stockpiling of uranium concentrates..............0..00ee0eee 91.2 87.2 4.0 

PLTANSPOTt SLOPES ACCOUNE. -i/-.) soisic.6 vec esele's cb vical ies oRlaltye eles 9.0 8.0 1.0 

Agrports revolving fund $2 5:61... das eins scleecp orlsnesaeewediene’s 13.0 13.0 

RE erm re ee oe oe SS ete anid koe sie CeCe Lt endeaes 19.9 15.9 4.0 
202.9 188.9 14.0 


The agricultural commodities stabilization account records the operations 
of the agricultural stabilization board which was established under provisions of 
the Agricultural Stabilization Act to take such action as necessary to stabilize 
the price of agricultural commodities at their respective prescribed prices. It is 
estimated that the Board’s operations will result in a net increase of $1 million 
in the account during 1969-70. 


The stockpiling of uranium concentrates account records the acquisition of 
uranium concentrates in accordance with contracts entered into with the approval 
of the Governor in Council by Eldorado Nuclear Limited on behalf of Her 
Majesty in right of Canada with certain mining companies. The balance of 
$91 million is $4 million higher than the balance at March 31, 1969. 


The defence production revolving fund records the cost of materials procured 
for use in the manufacture of defence equipment until such time as they are billed 
to the Department of National Defence or sold to defence contractors for use in 
the manufacture of defence equipment, as well as working capital loans and 
advances for their production. The balance of $33 million in the account is 
$2 million less than at the previous year end. 


98695—14} 
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Cash in blocked currency 
The balance of $2 million in the account is slightly less than the balance at 
the end of the previous fiscal year. 


Notes of Industrias Forestales, S.A. and Compania Manufacturera de 


Papeles y Cartones, S.A., held by the Export Development Corporation (formerly _ 


the Export Credits Insurance Corporation) and which were due in 1965 and 1966, 
could not be paid in accordance with their terms because the Chilean Government 
was unable to make available the necessary Canadian currency. An alternate 
scheme was devised whereby the debtors could make their payments on the notes. 


The corporation received the payments in Chile in Canadian dollars and 


the amount upon receipt was paid into a blocked account established by the 
Receiver General for Canada with the Central Bank of Chile, the Government — 


of Chile to pay in Canadian dollars interest at 6 per cent per annum on the sums 
held in this account directly to the Receiver General in Ottawa. 


The Government of Chile agreed to the withdrawal of 20 per cent of the 
deposits made to the account in 1965 in each of the years 1968 to 1972 and 


20 per cent of the deposits made to the account in 1966 in each of the years. 


1969 to 1973. 


Advances to the exchange fund 


. Advances during the year to finance the purchase of gold and foreign exchange 
are estimated at $1,471 million and repayments are estimated at $1,342 million 
resulting in a balance of $2,996 million in the account at March 31, 1970. Included 
in these advances is $134 million (U.S. $124 million) in special drawing rights 
issued by the international monetary fund. 


Investments in special United States of America securities issued by 
other than the Government of Canada 


This account records the special securities issued by the Government of the 
United States of America and purchased by Canada pursuant to agreements 
made to carry out the Columbia River Treaty between the Government of the 
United States and the Government of Canada. During 1969-70 securities in the 
amount of $32 million have been redeemed leaving a balance of $58 million in 
the account at March 31, 1970. 


Canada pension plan investment fund 


This account records securities purchased under the Canada Pension Plan 
Act and the sale of these securities. The amount by which the operating balance 
of the Canada pension plan fund in any month exceeds the estimated amount 


quired to meet all payments in the following jie snonth penod i is available 
Dike purchase of securities of participating provinees. Securities of Canada 
3 shall be purchased with the excess remaining after purchasing securities of each 
Bee 8: as required. The estimated holdings i in the account as at March 31, 1970 


me TABLE 60 


(in millions of dollars) 


Balance at March 31 Increase 
oo PENSION PLAN INVESTMENT FUND 1970 a ae is 
(estimated) 1969 
Securities of— 
INGWIOUNGLAn dee) mine ee Me. ct raed aun eins Lene Te 53.4 37.9 15.5 
| UN ON EUS COULE irate cross 8 eth ARS 8 61a. c) «ss Pe Par ee 108.4 77.1 31.3 
Pprincesid wardilsland. 92.4 'skic sakes ee 10.3 (fen 3.2 
H IN ewe brunswick castes Assia ciodaneeeileeeneee ao ents 82.7 58.8 23.9 
5 OTE DEO Strat Bee iia eee ore mnie crs 0 eee ate eS 7.6 4.6 3.0 
(OSTRR Sa CH Ae A Seeger Aa Saige Per MN In, Fea we le de EAD 1,581.7 1,140.6 441.1 
VERMIN OPD Bs she (skies a cles ls a elas at a MES SU EN Re 165.9 118.7 47.2 
SASKATCHO WAM se otis. 's < ceslalateie) satewete sxere ie ic evar aee ete tar 131.5 91.5 40.0 
AN DYESS AEN Sh eli pie ones Meee Ue Gi RMON DEALS ip 8 pathy a 257.9 181.7 76.2 
x PETAUISH) COUN DIA oo. 6 Ae oa See ae oh ake ee I No 409.4 293.6 115.8 
Government of Canada.,........6..000ssceessesseterees 15.3 11.3 4.0 
Bi 2,824.1 | 2,022.9 801.2 


‘Investments held for retirement of unmatured debt 
The balance in this account at $6 million is unchanged from the balance at 
- March 31, 1969. 


beg Loans to, and investments in, Crown corporations 


. ‘Loans and investments in this category are estimated at $9,636 million as at 
Be vtarch 31, 1970, an increase of $868 million over the March 31, 1969 balance. 


The main changes were increases of $476 million in loans to Central Mortgage 

ns and Housing Corporation, $190 million to the Canadian National Railways 

- (including Air Canada), $137 million to Atomic Energy of Canada Limited, $90 

‘million to the Farm Credit Corporation and $49 million to the Export Develop- 

: ment Corporation (formerly Export Credits Insurance Corporation) and the 

- liquidation of the loans to the Canadian Corporation for the 1967 World Exhibi- 
tion. 
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TABLE 61 


(in millions of dollars) 


Loans 10, AND INVESTMENTS IN, CROWN CORPORATIONS 


Se a OS 


Atomic Energy of Canada Limited..........:. ............ 
SAI RAOL GANA Ai se Ae Gitte el ale Tete ole anus [x alagaye es date Ree 
Canada Deposit Insurance Corporation.................+55- 
Canadian Arsenals Limited..................00 cece ee eee es 
Canadian Broadcasting Corporation....................5. Ue 
Canadian Commercial Corporation.............-.-....000+- 
Canadian Corporation for the 1967 World Exhibition........ 
Canadian Dairy COmmiSSiON sige tore tic acie same ass saan 


Canadian National Railways... 0.03... cca. - de ees ec ceeees 
Air Canada............ DEAT FSU SAAR gt READ MR Ra 


Canadian Overseas Telecommunication Corporation,....... 
Cape Breton Development Corporation...................-- 
Central Mortgage and Housing Corporation................. 
Eldorado Nuclear Limited......... ee ik 0 Nt Rein os ee A 
Export Development Corporation®™..................0000ee 
Rarmi Credit ‘Corporationas. crise okeeh eee caret woke see 
National Capital Commission—excluding Greenbelt......... 
National Harbours BOard sss. econ eis oo ee ees ies ees 


Northern Transportation Company Limtiteds 20. ee ea 
Polymer Corporation Limited............... OR, TORT 


The St. Lawrence Seaway Authority— 


Recovery likely to require parliamentary appropriations— 


Canadian Broadcasting Corporation.................... 
Canadian Corporation for the 1967 World Exhibition.... 
National Capital Commission—Greenbelt.............. 


Other Crown Corporations. .............0.cccceceeccceeeees 


) Formerly the Export Credits Insurance Corporation. 


Atomic Energy of Canada Limited 


Balance at March 31 


70 
(estimated) 


9,635.8 


1969 


Increase 


or 
decrease (—) 


137.0 


— 25.1 


102.0 


190.0 


476.0 


129, 9 


—98.9 


868.0 


The balance of $344 million, which is $137 million higher than at March 81, 
1969, consists of $15 million in capital stock and loans of $329 million. 


At March 31, 1969 the balance of $207 million consisted of $15 million in 


capital stock and $192 million in loans. 


Canadian National Railways (including Air Canada) 


Outstanding advances to the Canadian National Railways (including Air 
Canada) of $2,176 million are $190 million higher than at March 31, 1969. 


¢ 


TABLE 62 


(in millions of dollars) — , 


Balance at March 31 
ADVANcts ro pHE CANADIAN Nationa RAILWAYS Increase 


(xncLupING Arr CanapDa) 1970 se 
(estimated) 1969 decrease (—) 


Capital Revision Act, 1952— 


Preferred. stock . cc. ek ee ee 1,165.2 1,133.3 31.9 
pee va wenty-year obligation... ¢h.4 0s oo aos eaee. CaaS on 100.0 100.0 
Financing and Guarantee Acts............0.0ccceccseececees 223.0 197.4 25.6 
interim financing’, ie), asus ake or: ee 5.0 -5.0 
Refunding Act, 195 wc.00 oe ects deo enieo ain eee 501.1 451.1 50.0 
Loans for maintenance, repair and acquisition of passenger 
SCUIP MENG Fee weston ovis ase tee vc ee 1.9 2.4 —0.5 
Temporary loans—acquisition of bonds...................-. 21.2 21.2 
Canadian Government Railways..............0.cceeeeeeees 17.0 17.0 
‘i . 2,029.4 1,927.4 192.0 
Air Canada— 
Financing and Guarantee Acts..............0.e0ceeceees 146.1 54.8 91.3 
THGELIIMN ANANCIN Pc ,cik Seva Se 3.3 —3.3 
146.1 8.1 88.0 
2,175.5 1,985.5 190.0 


‘During 1969-70 the government will make an estimated amount of $232 
million available to the Canadian National Railways (including Air Canada) 
and will receive repayments of $42 million. 


TABLE 63 


(in millions of dollars) 


ADVANCES TO, AND REPAYMENTS BY, Balance at March 31 Increase 
THE CANADIAN NaTIONAL RAILWAYS 1970 or 
(INCLUDING AIR CANADA) (estimated) 1969 decrease (—) 
Advances— 
Canadian National Railways— 
Horithe refunding of debt...) asew gee ie ae aie cee 50.0 55.8 —5.8 
Financing and Guarantee Acts...............-.0004 25.6 65.0 —39.4 
Temporary loans—acquisition of bonds............. 9.9 —9.9 
ANGEL LAN CIN sis Fhe chiiw se sal ca aero Nh RIG ee ee 20.0 212 —1.2 
= y 95.6 161.9 —56.3 
Air Canada— 
Financing and Guarantee Acts..........-..++-.00055 4 ; Be ay 
EberamM HINANCING:, «0.5... sno cals GRE eee eo aie AG ee 
Purchase of 4 per cent preferred stock (C.N.R. Capital 
RE MASIOUPA CE) ian eonie ed as orseie sicieke fein SRS oes ee tates 31.9 28.1 3.8 
232.0 | 241.9 — 9.9 
Repayments— . 
Canadian National Railways— ie 7‘ 
Maintenance, repair and acquisition of passenger 
equipment, te Aa er URN ES an NCE Mah RI iy, emt 5 a P ape he 
RHOTIE INANCING) , «cece pone Fh tense eee eater fe ane V2 
Air Canada— ct 
GOLAN MIN AM CINE Y\', dciesslss oa Raise sakes eseebualece ema nae —16.5 —11.8 4.7 
—42.0 —41.5 —0.5 
Net increase during the year..............0.00eeeeeeeeeeees 190.0 200.4 —10.4 
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During the year 1969-70 the government will have made advances in an 
estimated amount of $76 million to the Canadian National Railways for capital — 


purposes and the refunding of debt in the hands of the public and loans of $91 | 
million to Air Canada for capital purposes. 


To assist the railway company to finance further capital expenditure the 


government will have purchased $32 million of the 4 per cent preferred stock — 


of the company. This stock is issued under the authority of the Canadian National 
Railways Capital Revision Act, 1952 in an amount equal to 3 per cent of the 
gross revenue of the company. 


At March 31, 1969 temporary loans of $5 million were outstanding to the 
railway company in respect of its 1969 deficit. Additional loans of $20 million 
were advanced during the year for its 1969 operations. These will be charged to 
1969-70 budgetary expenditures on parliamentary approval. 


At March 31, 1969 temporary loans of $3 million were outstanding to Air 
Canada in respect of its 1969 operations. An additional $13 million was advanced 
during the year for its 1969 operations. These have been repaid by the company. 


Canadian Corporation for the 1967 World Exhibition 


This account recorded the purchase by the federal government of securities 
issued by the corporation in accordance with the Canadian Corporation for the 
1967 World Exhibition Act. The balance at March 31, 1969 was $148 million 
of which $123 million was guaranteed by the federal government, $14 million 
was guaranteed by the City of Montreal and $11 million by the Province of 
Quebec. 


The Expo Winding-up Act passed by the House of Commons on November 
24, 1969 provided for the dissolution of the corporation ang the write-off of 
Cade s share of the deficit of the corporation. 


Also during the year the loans guaranteed by the Province of Quebec have 
been transferred to the asset category “loans to provinces” and those Bee 
by the City of Montreal have been transferred to the asset category ‘ ne 
laneous loans and investments”’. 


Central Mortgage and Housing Corporation 


The balance shown in this account at March 31, 1970 is $4,437 million, $476 
million higher than at March 31, 1969. 


Loans and advances of $608 million are partly offset by repayments of 
$132 million. 


Advances include $457 million for direct lending, limited dividend and 
public housing, $39 million for sewage treatment projects, $57 million for univer- 
sity housing projects, $49 million for federal-provincial projects and $7 million 
for urban renewal. 


Repayments include $113 million for direct lending, limited dividend and 
public housing, $10 million for sewage treatment projects, $5 million for federal- 
provincial projects and $2 million for acquisition or construction of real estate. 
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TABLE 64 


(in millions of dollars) 


Balance at March 31 


ey eee TO Saigo MORTGAGE AND Increase 
OUSING CORPORATION 1970 2 
asa» soa 
Direct lending, limited dividend and public housing........ 3, 640.0 3,296.1 343.9 
_ Federal-provincial projects—housing....................0... 211.2 167.2 44.0 
ae Loan and mortgage purchase fund...................0.c000e 4.9 5.1 —0.2 
_ Municipal sewage treatment.................., eee eee eee sone 194.0 165.7 28.3 
Be erity NOUS RS oie ds 6 hada del oe Hoenn 290.4 234.5 55.9 
BEIOUSINE HrOjOCtA Ns, eae. seek «6. eee eee 62.8 65.1 —2.3 
BOD ANITONO WE] 200060 coecicd toeeiecs scccke See es a 8.3 1.9 6.4 


(ETS Od ae ce APSR Merc MLR OAM ETN AOD oe ' 25.0 25.0 
4,436.6 3,960.6 476.0 


TABLE 65 


Eee, i= (in millions of dollars) 


Balance at March 31 


ne a oe TO, AND Harare BY, tices 
ENTRAL MORTGAGE AND Hovsine CorporaTION 0 
ih (estimated) | 1969 _—_—‘| decrease (—) 
-- Advances— 
eo: Direct lending, limited dividend and public housing. ... 456.9 376.0 80.9 
: . Federal-provincial projects. .............0ccceeeeeeceeee 49.0 29.0 20.0 
in Sewage treatment projectS..............0..c cece cece es 38.6 31.4 7.2 
Be A University housing project8............0..ce cs ieecceees 57.0 67.0 —10.0 
CL bAn TENGwal a eho ede sae Sense ee eas 6.5 1.5 5.0 
% 608.0 604.9 108.1 
as -Repayments— 
; Direct lending, limited dividend and public housing. ... —113.0 —101.6 —11.4 
rx Pederal-provincial projects... . 2.20... ses.lcete sesso es —5.0 —3.8 —1,2 
: Loan and mortgage purchase fund................-.005- —0.2 —0.2 
oe eS Sewage treatment project8.. 2.0.0.0... 0c cece eee eee es —10.3 —10.5 0.2 
Yn Wniversity, housing projects... oi... ese cies woe eee ee —1.1 —1.2 0.1 
_. _ Aequisition or construction of real estate................ —2.3 —2.3 
an i Df SEs) TCT ly Spey ae ne RIE IR OP ae SPIN AR Bt —0.1 —0.1 
=a — 182.0 —119.7 —12.3 
ox 476.0 385.2 90.8 
% — 
ae 
“aie ; 
Export Development Corporation (formerly Export Credits Insurance Corporation) 
nae The Export Development Corporation was established by the Export 
Development Act as passed by the House of Commons on June 5, 1969. 
‘ fe The Export Development Act as passed by the House of Commons on 
June 5, 1969 established the Export Development Corporation and declared it 


to be the successor to the Export Credits Insurance Corporation and transferred 
ane all property rights, obligations and liabilities of the Export Credits Insurance 
34 Corporation to the Export Development Corporation ;and that upon surrender by 
the Minister of shares in the Export. Credits. Insurance Corporation the Minister 

shall be issued an equivalent number of shares in the Export Development 


~ Corporation. 
Nika 


2 
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The authorized capital of the new corporation is $25 million (250,000 shares 
at the par value of $100 each) and the Minister of Finance shall subscribe for 


all the shares of the corporation at par and shall pay to the corporation the amount 


of such subscriptions out of the consolidated revenue fund at such times and in 
such amounts as the board requires. 

Whenever the Minister of Finance pays any part of a subscription for shares 
he shall in addition pay to the corporation out of the consolidated revenue fund 
an equal amount to be credited to the capital surplus account of the 
corporation, which account shall not exceed in the aggregate $25 million. 

The balance of $281 million consists of $5 million in capital shares, $5 million 
in the capital surplus account and $271 million in loans. 


Farm Credit Corporation 

The government provides loans to the corporation which makes loans on 
farm property. The balance of $1,140 million shown in the account consists of 
the Crown’s investment of $40 million in the capital of the corporation and 
$1,100 million in loans, At March 31, 1969 the balance of $1,050 million consisted 
of $40 million capital and $1,010 million in loans. 


The St. Lawrence Seaway Authority 


Outstanding obligations in this account in the amount of $549 million 
consist of $404 million in interest-bearing loans, $75 million in interest-free loans 
and $70 million in deferred interest. At March 31, 1969 outstanding obligations 
were $521 million of which $386 million were interest-bearing loans, $75 million 
were interest-free loans and $60 million was deferred interest. 


Loans to national governments 


It is expected that these loans will increase by $64 million during the year 
bringing the balance to $1,333 million at March 31, 1970. 


An increase of $86 million in special loan assistance to developing countries 
was partly offset by repayments of $20 million by the United Kingdom and 
$2 million by Belgium. 

TABLE 66 


(in millions of dollars) 


Balance at March 31 


Increase 
Loans to NationaL GOVERNMENTS ae 
1970 
(estimated) 1969 decrease (—) 
Loans to United Kingdom— 
The United Kingdom Financial Agreement Act; 1946.. 937.3 957.0 —19.7 
Deferred interests:.& Seon d. nae ee ee ee 101.1 101.1 
1,088.4 1,058.1 —19.7 
Loans under the Export Credits Insurance Act, Part II— 
Belew, Dace weeks 5 sed teenie eee bh elt arene Page 16.2" 18.5 —2.3 
TANCE, Fon Pas Sole te ab rs Noe OOD. oo ee 66.9 66.9 
he Netherlands, acigs va neceentan eee ee en 32.1 32.1 
é 115.2 ATT) —2.3 
Miscellaneous— 
France—interim credits—consolidated interest.......... 0.7 —0.7 
Special loan assistance—developing countries.........:.. 178.6 92.6 86.0 
OCD Or ieee tte tose 2 SO ty VON SURE 1.0 0.3 0.7 
179.6 98.6 86.0 
IPBSS3 57) 1,269.2 64.0 


“sy 
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Balances in these accounts amount to $2,246 million, $132 million higher 


than at March 31, 1969. 


TABLE 67 


(in millions of dollars) 


Balance at March 31 


Increase 
OrxEeR Loans anD INVESTMENTS 1970 or 
(estimated) 1969 decrease (—) 
Subscriptions to capital of, and working capital advances and 
loans to, international organizations— 
Canada’s subscription to capital of— 
‘Asian development: bank. 2). //..) 24. ees 10.8 8.1 Paeitl 
International bank for reconstruction and develop- 
ATOM. G Cor eras ceva AS Stade ales Siete terete, Se aie eta eee ae 85.0 85.0 
International development association............... 139.8 112.8 27.0 
International finance corporation.................+-. 3.5 3aD 
International monetary fund.....................0-. 782.7 782.7 
a : 1,021.8 992.1 29.7 
Working capital advances and loans to international 
OTPANIZATLONS aie). sae, cs ake a ee a enn ae 7.0 7.0 
1,028.8 999.1 29.7 
Loans to provincial governments................e0eeceeesees 281.3 270.3 11.0 
Meteransiand act fund ie: aac. ccna te Me Ree eee 503.1 446.1 57.0 
Less reserve for forgiveness of indebtedness................. —21.4 —24.4 3.0 
481.7 421.7 60.0 
_ Municipal development and loan board advances............ 273.3 281.3 acne 
Miscellaneous— 
Assisted passage scheme........ URE Oe oka niiious tee ts 12.0 12.0 
Crown Assets Disposal Corporation— 
Government equity in agency account.............. 7.8 7.8 
Defence plant modernization................000ceeeeeees 23.6 14.6 9.0 
Housing projects for Canadian forces.................5+: DAVE Pe 
Loans to manufacturers of automotive products in Canada 32.6 21.6 11.0 
INOEGiiwesthl CrritOriese ac can. entre ante eens ne le 4 21.8 16.8 5.0 
Sar OM erEibOLYy.: is ti.u tans a onah sh aes SOR etna 17.6 13.6 4.0 
MOD Ia Creme eater sen he isc ohn log, chloe Co ahs; sh te EET ray eae vats 43.8 33.8 10.0 
180.9 141.9 89.0 
2,246.0 2,114.3 131.7 


Canada’s subscriptions to the capital of international organizations at 
$1,029 million are $30 million. higher, due mainly to additional subscriptions to 
the international development association. 

Loans to provincial governments at $281 million are $11 million higher due 
in part to the fact that the federal government accepted notes in the amount of 
$11 million from the Province of Quebec to cover the provinces share of the EXPO 
deficit. 

Advances under the Veterans Land Act at $482 million are $60 million 
higher and advances under the Municipal Development and Loan Act at 
$273 million are $8 million less than at March 31, 1969. 

Miscellaneous loans and advances in the amount of $181 million are $39 
million higher than at the previous year-end, due mainly to increases of $9 million 
for loans for defence plant modernization and $11 million for loans to manu- 
facturers of automotive products in Canada. 
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Securities held in trust 

Recorded herein are the security holdings in connection with various deposit 
and trust accounts and annuity, insurance and pension accounts. Bonds and 
certified cheques held in connection with contractors securities are also recorded 
under this heading. The balance at March 31, 1970 is estimated at $130 million 
compared with $112 million at March 31, 1969. 


Deferred charges 
These consist of the unamortized balances of actuarial deficiencies in the 
superannuation accounts and the outstanding unamortized loan flotation costs. 


The balances in these accounts in the amount of $784 million are $171 
million more than at March 31, 1969. 


TABLE 68 


(in millions of dollars) 


Balance at March 31 


Increase 
DEFERRED CHARGES 1970 or 
(estimated) 1969 decrease (—) 

Unamortized portions of actuarial deficiencies— 
Canadian forces superannuation account................. 254.7 242.7 12.0 
Public service superannuation account................... 319.5 186.5 133.0 
Royal Canadian Mounted Police superannuation account. 28.7 20.7 8.0 
602.9 449.9 163.0 
Unamortized loan flotation costs..............00cee cece ee ees 181.5 163.5 18.0 
784.4 613.4 171.0 


Unamortized portions of actuarial deficiencies 

Any actuarial deficiency revealed by quinquennial valuations is credited 
to the superannuation accounts and charged to these accounts and amortized to 
budgetary expenditure in five equal annual instalments commencing in the 
fiscal year in which the report is laid before Parliament. Also the cost of benefits 
payable under the superannuation acts as a result of the authorization of salary 
increases are credited to the superannuation accounts and charged to these 
accounts and amortized to budgetary expenditure over a period of five years 
commencing in the year in which the increase is authorized. 

The unamortized portion of the actuarial deficiency in the Canadian forces 
superannuation account is expected to be $255 million at March 31, 1970 com- 
pared with $243 million at March 31, 1969. During the year $129 million was 
charged thereto as a result of salary increases and $117 million was amortized to 
budgetary expenditure of which $24 million was charged to interest on public debt. 

The unamortized portion of the actuarial deficiency in the public service 
superannuation account is expected to be $320 million at March 31, 1970 com- 
pared with $187 million at March 31, 1969. During the year $209 million as a 
result of salary increases and $51 million as a result of the quinquennial valuation 
as at December 31, 1967 was charged thereto and $127 million was amortized to 
budgetary expenditure of which $25 million was charged to interest on public debt. 
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The unamortized portion of the actuarial deficiency in the Royal Canadian 
ounted Police superannuation account is expected to be $29 million com- 
_ pared with $21 million at March 31, 1969. During the year $19 million was 
_ charged thereto as a result of salary increases and $11 million was amortized to 
23 budgetary expenditure of which $1 million was charged to interest on public debt. 


“he Unamortized loan flotation costs 


__ This account records the residual balances of discounts, commissions, 
redemption bonuses and conversion premiums on loan flotations that have not 
_been charged to budgetary expenditure. The balance of $182 million is $18 million 
higher than at March 31, 1969. 


TABLE 69 


~ (in millions of dollars) 


Fiscal year ending March 31 
: UNAMORTIZED LOAN Fiotation Costs 


J 1970 i 
ie (estimated) see 


Balance of account at beginning of fiscal year............0..cecsseeeees 163.5 138.2 


e New loan flotation costs to be amortized— 
; Bee Co loan pring) 1069 May. 1 )10700 0a. seus oes eis Seta Late one 
a oLOADUA DIME 1 G09 April ol 1972 Ue Ma ORD Ve ae 
ay aGonoanvApril 11 969-—Aprils P1974 is ee ane Oe ae 
fe oloanwuly el 1 960—JUly dh OKO on ered sci areante leet teks ae 

. RS puloamoulyeds LOGO = Jul yi IO 78.6 Ry ce mal eh Na yn rcv. ie 
irate" 72% loan August 15, 1969—October 1, 1970...................0 0000s 
San 8% loan August 15, 1969—February 1, 1973...............2...00000s 
fe 8% loan October 1, 1969—October 1, 1970........... 0... cc cece eae 
ia 8% loan October 1, 1969—October 1, 1971................. 00.0000 
& f 8% loan October 1, 1969—October 1, 1974......... 0.0.0... cece cece eee 
“i 8% loan December 15, 1969—December 15, 1970................... 
| —ANCCUIV ESTEE Cae USA av aerate NEA Ape MAM AM AIRDRIE ge 
ri pireasiryyOll1s GIsCOuUnts, Syae eho) ol teeltiae stats poled ol ctu seats acre 
er: Canada savings bonds—new iSSUES............ 0. cece cece este teens 
Rafi 7% loan April 1, 1968—April 1, 1973............... A SPR ment Sts ees 
ee | 62% loan May 24, 1968—June 1, 19730)...........s0sssecsescseseeee 
eae 6#% loan June 1, 1968—June 1, 1988@)..... 0... eee cee eee eee 
KK 62% loan June 15, 1968—July 1, 1969..... 5 RIE os 80 et Weg Meer st ores 
ei, 7% loan June 15, 1968—October 1, 1970........0......ees eee ese nees 
ee a Woploanwunesl>,1968—June 15, 19740 ee Ny scisoler yet re ais ciate 
ae 63% loan August 1, 1968—December 15, 1969................-...05. 
4 62% loan August 1, 1968—October 1, 1970............0 0. cee cece sues 
Bae 63% loan October 1, 1968—October 1, 1971..............2.-0..0000s 
64% loan October 1, 1968—April 1, 1975............... cece eee ees 
64% loan October 1, 1968—October 1, 1995..............2.ccceeneee 
64% loan December 16, 1968 —May 1, 1970..............4..- 0s. eee 
63%; loan December'16, 1968—April 1, 1971..............-..0.e ee eee 
PAVANTISHTITOTIES CLM Min iiee cm alse lune aiatin «t obsey hata Me aks cous Natetey eleysiete:g oleaayelssteat i 
PEROASUEY ND ILLS CLISCOUNES..ve) <<. eek clole sale une sree aye o)b% © clone ets) « e)elela/ sel abe 
Canada savings bonds—new iSSUES.............. se cee cece rete ee ees 


=. 
ooo ooo 


ce 
HOOSOS 
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Sn 00 6 ST 6 Or bO HH Or bo GO BO DO 
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Less— 
Amortization applicable to fiscal year— 
Canada savings bonds and general loans............. eae abe ote —34.0 —30.0 
Discounts on treasury bills charged to interest on public debt.... —32.8 —30.1 


é 


BEINCTCASC CUTIDE VERT. sl... 5. mee ce ts rere nseeecene es se eecwmeiiegele seve 


Balance of account at end of fiscal year........... 050s eeenee eee eens 
SS OTSA AED TES, 5 ss LENA kas aaa ode 
“Loan issued in Germany. 


)Loan issued in New York. oa f a, 
(3) Adjustments due to cancellations and additional issues of existing loans. 


Less than $50,000. 


f 
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Cost of new loans issued during 1969-70 and charged to this account is 
$85 million, of which $38 million is in respect of treasury bills discounts which 
will be charged to interest on public debt in 1970-71. Credits of $67 million to 
the account include $33 million (representing discount applicable to 1969-70 on 
treasury bills sold in 1968-69) charged to the budgetary item “interest on 
public debt”’. 


Treasury bills shiate applicable to the current fiscal year are charged to 
interest on public debt at the time of sale. That portion of the discounts applicable 
to the subsequent fiscal year is charged to this account and transferred to inter- 
est on public debt in the following year. 


Capital assets 


Assets of the government such as land, buildings, works and equipment, etc. 
that are charged to budgetary expenditure at the time of acquisition or construc- 
tion, are included in this category and are shown on the statement of assets and 
liabilities at a nominal value of $1. 


Inactive loans and investments 


Loans and investments which are not currently revenue-producing or realiz- 
able are recorded herein. Included are the loan of $49 million to China under the 
Export Credits Insurance Act, loans totalling $24 million and $7 million made to 
Roumania and Greece, respectively, in 1919-20 and 1920-21 and advances of 
$15 million in respect of the implementation of guarantees (Ming Sung Industrial 
Company Limited). 


Reserve for losses on realization of assets 


There has been no change in this reserve since the fiscal year 1956-57. The 
balance is $546 million. 


Net Dest 


The net debt of Canada, or the excess of liabilities over net recorded assets, 
is estimated at $16,881 million as at March 31, 1970 compared with $17,336 million 
at March 31, 1969. The decrease of $455 million reflects the estimated 1969-70 
budgetary surplus. 


THE CASH POSITION 


The government’s cash account represents balances of current and special 
deposits to the credit of the Receiver General for Canada in the Bank of Canada, 
chartered banks in Canada and certain banks in London, New York, Brussels, 
Bonn, Frankfurt and Rome. These balances are expected to amount to $941 
miliion at March 31, 1970 an increase of $339 million over the balance at 
March 31, 1969. 


The following statement summarizes both the budgetary and non-budgetary 
transactions in 1969-70 and indicates how they affected the government’s cash 
position. For purposes of comparison the corresponding figures for Big are 
also shown. 


oa ame Eee Wane: 
‘ie = bh Rent: ese 
a 9 ’ mn ( ; Le 
TABLE 70 rik 
Gn millions of dollars) 


Fiscal year ending March 31 


CrANqsS In Casz Posrmion 


1970 
(estimated) 1969 
ear 5 
Fa ted 
Budgetary transactions— 
: rt CRAY ASSURE: ACR SS OSPR ee wera Ge btn inl osteo. 12, 270.0 10, 191.1 
IXNENCILUTO hain Ae cilew ite ae eR ee oe ee perder: —11, 815.0 —10, 767.2 


PO MOR EA Foie) ONE Aer odes Souci 455.0 — 536.1 


NG WME Aa crete Lah. oR AON cE ite 2,233.0 1,740.3 
aula tani whey MRR aa reras aoe —2,811.6 —3,101.6 
Net amount available from, or required for (—), non-bud- 
| MELALY  STANSACLIONS ee ice schist ee lon —578.6 —1,361.3 
ng eerie oe LOCI OES: 
A 
Gverall cash requirement te be fimamced by increase in 
er unmmatured debt or decrease In cash balamces...... —123.6 —1,837.4 
ss Net increase in unmatured debt outstanding in the hands 
Eas” of the public— 
_ Unmatured debt— 
F Marketable bonds. sem cova ie caer er ie amen re. Lite —10.4 1,003.7 
@anada savings DONdS)~. . saesue Cao wit ee ee 374.0 71.8 
ERT H AUTRES oe yc kere tena cINiR rs, os cee ama etaae eet ve 55.0 360.0 
Special issues— 
Unemployment Insurance Commission............ 90.0 80.0 
@anadaxpensionsplaniic.. cack desis dotien le aceite ea 4.0 5.6 
512.6 1,681.1 
' Securities investment account.............cccyeeceeeeeeees —50.0 —0.1 
Investments held for retirement of unmatured debt....... 1.8 
462.6 1,522.8 
‘Net imerease or decrease (—) im Beceiver General bank 
339.0 — 414.6 


EDD RERETOCES ca 502 08th e), SR Gia: ots osoteieig addy tie Se aon Laer e eR Ae aie 


& me The cash position of the government is affected not only by budgetary 
transactions but also by changes in the government’s unmatured debt and other 
 non-budgetary transactions. Non-budgetary transactions are those which affect 
the government’s asset and liability accounts and must be taken into account 
| when considering the full scope of the government’s financial operations and their 


On the asset side, the non-budgetary transactions consist, for the most part, 
yf loans and advances to, and repayments by, Crown corporations and other 
overnment agencies and funds, national, provincial and municipal govern- 
ments, international organizations, veterans and other borrowers. On the 
liability side they relate mainly to receipts and payments in connection with the 
nany deposit and trust accounts, and annuity, insurance and pension funds held 
or administered by the government. 


A 


; a oan 1969-70 an estimated surplus of $455 million in budgetary transactions 
and an estimated net requirement of $579 million for non-budgetary transactions 
(excluding unmatured debt transactions) will result in a net cash requirement of 
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$124 million. As transactions in unmatured debt during the year are expected 
to result in an increase of $463 million in outstanding unmatured debt as at 
March 31, 1970, Receiver General bank balances will increase by $339 million. 
In 1968-69 the budgetary deficit of $576 million and net requirements of $1,361 
million for non-budgetary transactions resulted in a cash requirement of $1,937 
million which was financed by an increase of $1,523 million in outstanding un- 
matured debt and a decrease of $414 million in Receiver General bank balances. 


Non-budgetary receipts and credits (excluding unmatured debt transactions) © 


Non-budgetary receipts and credits of $2,233 million include $1,698 million 
in respect of annuity, insurance and pension accounts, $195 million in repayments 
of loans, investments and advances and $340 million in sundry other accounts. 


Further details are given in the following table: 


TABLE 71 


{in millions of dollars) 


Fiscal year ending March 31 


Non-Bupaetary Receipts AND Crepits (Nz?) fon 
(estimated) 1969 


Repayment of loans, investments and advances— 
Royal: Canadian SMian ts ne Ul We svae utes g seneh leh Sle mtars (0. <\ane eaten eee a DP 7.0 
Investments in United States dollar securities issued by other than the 
Govermentol Canada a0 2eUy ite UNO. ies EDA. eaten Rte ieee 32.3 
Canadian Corporation for the 1967 World Exhibition................... 148.0 57.0 © 
Municipal Development and Loan Board advances..................+++ 8.0 
3 


Annuity, insurance and pension accounts— 
Superannuation accounts— 


Public service..... Wipes Air i ee” OUD, Reeve LAN MRD ree Re Ses a. hea Ee 470.0 302.6 
@anadianrfOrcesay slide Mabon enteme Mc. bevel de, a scavel 3 Laeh Mle Ces pean ee re ate 280.0 300.3 
Royal Canadian Mounted Police.................. STaGe te een See 34.0 26.1 
Canada pensionsplan AC COUN tae ak sy seein ee eee elon lt oe eee 821.2 755.0 
Oldtagepecurityatun Gey. aie Ges die Ncdce atic ea del ee ogi is ok sk, cen ey a err ee 104.0 84.8 
GYGLEE MG Aeon pbten eae RAN ates lege URE) SA Deh gene A, a Ma a —11.0 —1.7 
1,698.2 1,467.1 
Other receipts and credits— 

Outstanding, Chenuss sie sey. tics kee fee Wetey Sek le ae uaa eee ee eer 15.0 (fret 
IACCOURCS DAV.a DIGS. (ais moc REC et a eter eentee oaeai bu cto ati ese nee aa ee 135.0 —50.0 

Allocation of. Special’ Drawing Rightse.0.ee cae os eset ne Jee oaeeee: 134.4 
Weferred ‘credits see Abs okie sae IN te Alter acca ty Unie yar a Wn a te 9.1 24.4 
Interest Acerucdereetreretccy oe ieee ie ee rete ee eee CET, oer eae 24.0 84.1 

Post office outstanding money orders..............0 00 cece cece eee ees 16.0 
Provincial tax collection agreements account...........2.-...eee cece eee 6.0 51:2 
839.6 184.8 
2,233.0 1,740.3 


Non-budgetary disbursements and charges (excluding unmatured debt 
transactions) 


Non-budgetary disbursements and charges of $2,812 million include 


$1,359 million for loans, investments and advances and $1,453 million for sundry 
other accounts. 


_. Farther details are given in the following table “ 


TABLE 72 
(in millions of dollars) 


Fiscal year ending March 31 


£ Non-Bupgstary DispuRsEMENTS AND CHarcezs (NET) 
i 1970 
(estimated) 1969 
Loans, investments and advances— 
Agricultural commodities stabilization account....................+.-. 1.0 —1.4 
Stockpiling of uranium concentrates................cccecesesececeaeues : 4,0 12,2 
Atomic Energy of Canada Limited................ccccceccceesseeeeeee 137.0 68.5 
Canadian Broadcasting Corporation..............0ceccccececeecesceees 24.0 18.3 
Cunadian ‘Dairy Commission... oss cee oe ie Go wn cae wee kon 19.8 
Canadian National Railways (including Air Canada).................. 190.0 200.4 
Central Mortgage and Housing Corporation....................-.-0e005 476.0 385.2 
HidoradowNuclear Limited Audis kes Maen Ane aoe eee. 14.0 
mEIxporb Development: Corporation: |: £1). ek. wae ile witetee aed clones 49.0 32.5 
Barmi@redit Corporation ./ jai ieisie is seta eae es acer, 90.0 128.2 
Nationaletarbours Oa4rd iste sek Stoo ees ee ae | 4.0 1151 
e Northern Transportation Company Limited.................0000c0eeee 3.0 2.0 
Se: The St. Lawrence Seaway Authority..............cccc ccc ce eee ve eeeee 28.0 28.8 
5 EXCHANGE LUNA ACCOUNGTS Lome helt ah on oT GRR MAR DE RPI Ae igi eile 129.4 833.7 
; PNEaEOrAl COMErNIMENES, \ isin s/h iesoo 3 uc thesiss Heal Utinaseue ke eee is 64.0 63.1 
ou Subscriptions to capital of international organizations.................. 29.7 29.5 
a Dieperans land act advancesicd, 2.7.04 sv 31s f« 9 ete a Seg Rh vie FROME eae © 60.0 38.7 
ie See Dotenceyplant, MOGErNIZATION... «1s... 2.763100! 5 vieeearaee sical eveithn che oie wy diaval sre eyes 9.0 4.4 
¥ oe Loans to manufacturers of automotive products in Canada............... 11.0 1.1 
Bee erovincial governments. . 5 2.)...54 ¢ +. «i sacebavesee sees cs castes neresastes 11.0 82.6 
ey PMB SOIL AN COIIS «0 aa,s iu 3:4 Sirsa te aie a vos ig s5a a RETRO RAEI 7 eG SSeS A eA ee 24.8 —2.2 
1,358.9 1,966.6 
5 Other disbursements and charges— 
+e INioneinberest-Dearing NOES: vu. + s.> seems eae ee te hoes opine teidenelslo sion 223.3 215.7 
Cash in hands of collectors and in transit............... 22sec eee eee 38.2 
Canadian Commercial Corporation—special deposit.................... 9.2 24.0 
Canadian Dairy Commission—deposit account............2.:.:eeee sees 19.0 0.7 
Deferred GUD och ery SER A Re aa eee ca oa wo'St AOR OR AA Het Spm ABO ones 171.0 121.4 
¥ 4 _. _Undisbursed balances of appropriations to special accounts............. 108.0 —110.7 
ene nin aaplerCOrpOoration LAX: 5. sce rises « ces ope sae eels ovis «settee lela ake 114.0 94.5 
ae Canada pension plan investment fund............. 000s cece cece eee ees 801.2 742.1 
MORE ESTER ON fae i Pec. vg ata tumtnc a tnalrels in: enwlaile ocaeeopeTUseprataie. pe foie tyststs dave 5.0 19.2 
a 1,452.7 1,148.1 
ee 2,811.6 3,101.6 


THE PUBLIC DEBT 


Bec Re “at 

_ Gross and net debt 

is ‘The gross debt of Canada, or the total of liabilities as recorded on the state- 
ment of assets and liabilities, is estimated to be $38,018 million as at March 31, 

1970, an increase of $2,099 million over the total at March 31, 1969. The main 
Ae 


3 
ia A 
Be 
net 
\ 


ee 


218 ‘ 


changes are increases of $1,698 million in annuity, insurance and pension accounts 

and $512 million in unmatured debt and decreases of $108 million in undisbursed — 
balances of appropriations to special accounts and $114 million in refundable 

corporation tax. Unmatured debt at $22,613 million represents 60 per cent of the 
total and annuity, insurance and pension accounts at $12,218 million represents 

32 per cent. At March 31, 1969 unmatured debt was $22,101 million or 61 per 

cent and annuity, insurance and pension accounts in the amount of $10,520 million 

were 29 per cent of total liabilities. 


The government’s net recorded assets are estimated to amount to $21,137 
million as at March 31, 1970 an increase of $2,554 million over the total at 
March 31, 1969. The main changes are increases of $868 million in loans to, and 
investments in, Crown corporations, $801 million in the Canada pension plan 
investment fund, $132 million in other loans and investments, $389 million in 
current assets, $129 million in advances to the exchange fund account and $171 
million in deferred charges. Loans to, and investments in, Crown corporations at 
$9,636 million represent 46 per cent, the Canada pension plan investment fund at 
$2,824 million represents 13 per cent and advances to the exchange fund account 
at $2,996 million represents 13 per cent. At March 31, 1969, loans to, and invest- 
ments in, Crown corporations were $8,768 million or 47 per cent, the Canada > 
pension plan investment fund was $2,023 million or 11 per cent and advances 
to the exchange fund account at $2,867 million was 15 per cent of the total. 


Based on the above figures the net debt of Canada will be $16,881 million at 
March 31, 1970 reflecting a decrease of $455 million, equivalent to the 1969-70 


estimated surplus. \ 
GROSS AND NET DEBT NET DEST AS AT MARCH 31 
Fiscal Years Ending March 31 Billions of Dollars 
Billions of Dollars el ezh.() E 20 


GROSS DEBT 
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TABLE 73 
SEATEMENT OF Pusiic Dest, Net Recorpep Assets anD Ner Dest or Canapa 
(in millions of dollars) 
: Increase or 
Gross public debt Less net Net decrease (—) 
As at March 31 —_— SS —]} recorded debe in net debt 
Unmatured Other Total assets during the 
debt liabilities fiscal year 
TOGG ieee ee nee x > 19, 109.7 8,373.1 27, 482.9 11, 939.5 15, 543.4 39.0 
UY is tors Gold ee tee ae 19, 940.2 10, 399.9 30, 340.1 14, 375.2 15, 964.9 421.5 
HOGS nee gee abot wees 20, 579.9 12, 344.3 32, 924.2 16, 164.5 16, 759.7 794.8 
1060,0,. 000... BP serint orate: 22,101.0 13,818.2 35, 919.2 18, 583.4 17,385.38 576.1 
1970 (estimated).......... 22, 613.6 15, 404.4 38, 018.0 21,137.2 16, 880.8 — 455.0 


Unmatured debt 


‘Sia Total unmatured debt of $22,613 million is $512 million more than at 
March 31, 1969. 


. The government’s holdings of its own securities as at March 31, 1970 are 
___ estimated to be $101 million comprised of $95 million in the securities investment 
account (of which $43 million is Canada savings bonds held in respect of the 
_ employees instalment purchase plan) and $6 million in investments held for 

_ retirement of unmatured debt. This is an increase of $51 million over the previous 
year-end total, when holdings were $44 million in the securities investment 
account ($41 million in investments in the employees instalment purchase plan 
account) and $6 million in investments held for retirement of unmatured debt. 


Of the total unmatured debt, $22,166 million is payable in Canadian dollars, 
$265 million in United States dollars, $108 million in Italian lire and $74 million 
in German deutsche marks. Securities payable in foreign currencies have been 
valued at official parity rates. 


Summary of security issues, maturities, cancellations and redemptions 

Excluding the refunding of treasury bills which mature weekly, it is expected 
that the government will issue securities in an amount of $6,632 million and 
maturities, cancellations and redemptions will total $6,120 million. 

Net sales of Canada savings bonds series 24 of $4,704 million and additional 
net sales of series 23 of $29 million exceed maturities and redemptions of $4,359 
million by $374 million bringing the total to $6,542 million at March 31, 1970. 

Treasury bills in the amount of $2,895 million are $55 million more than at 
March 31, 1969 and consist of $1,755 million in three-month bills, $870 million in 
six-month bills and $270 million in special bills. 
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TABLE 74 
(in millions of dollars) 
Fiscal year ending March 31 
UNMATURED Dept TRANSACTIONS ah 
(estimated) 1969 
Balance nt beginning Oly.CAaL ici yiiieils co ss cals istavevarelsneleneys siecretesads ee aeetea 22,101 20, 580 
New issues— 
Canada savings bonds— 
MDD ie eM OME Ly aM Jeg ct“ odias 3 ale Rare ae eaorerate one 278 
ROS ere yy a Ned 22, 7 Wha! Goths Cann 22) 8 Tre een 29 3, 204 
Special“replacement, series. 0.05... 6.5. ee eee eta w ene vows 802 
ROT opi NR Mea AANA Canes OR RE ee LE A NOE EN en ALN Aa Rae 4,704 
Miarketatie bOndsh miei iiine Meili soe vs als cereeaie Glan aaereclona eens 1,665 2,344 
Unemployment insurance commission bonds................... 169 163 
Wanada pension plan’ DONS! so ale carsales ee ne eee «cle Meciners ts 4 5 
PNTeASUFVE DIS Y(NOL) cusses core ie arate toeaies. Panahinle hieean teeters eee 55 360 
Revaluation of bonds payable in deutsche marks.................. 6 
6, 632 7,156 
Maturities, redemptions, cancellations and conversions— 
Marketable bonds— 
Matured ne Coin) Wri hte ayo) rai iantsy ka ha, ee a oP oe cae —1,555 —954 
Redeemed aaa Mea AU Nl): tay tee aemapia cy ea aN A A are ree rn —2 —2 
Cancelled ey i MaRS as. seen es eee MLE eco Ts cnc an i rane eg te . —125 —384 
Unemployment insurance commission bonds— 
FPECEOIIEG TS ERs. pea ota Nace hy Le yes eee pete tac ie aeens man yuna ie a —79 —83 
Canada savings bonds— 
RATT 210 ORM remy a Rae Tas Ante bhai OPT THM Ate ORC IR lM, ac araaeee —19 —158 
Redeemed iy ern Noe une eT een See taal SC ete —4, 340 —3,516 
Converted? a! s:ih Been Be oe A ese ete ee ge —538 
—6,120 —5, 635 
Inereasenn unmatured debtiig oiovee Miser ieee eas. eel emer 512 1,521 
Balance atrend Of yearns). veka te dale ae ek oe 22,613 22,101 
TABLE 75 
DEBT MATURED, REDEEMED, CONVERTED OR CANCELLED DURING THE FiscaL YEAR 
_ Enpina Marcx 31, 1970 (estimated) 
(in millions of dollars) 
paaed Matured Redeemed Cancelled Total ‘ 
Marketable bonds— 
Aang DETR SGI i ve Un ee aa Toned 80.0 80.0 = 
Fon LO OS-OO He Neteas aetna steel oats AT 16 100.0 100.0 if 
BEG 965-09 aera, ete sd Naee CT 23 100.0 100.0 if 
DAG LOG 1= GO csatee Lee et he wees als 130.0 130.0 ‘ 
D6 D640), Sola ntan s ce ornare Crd 225.0 225.0 
G71 968-00 fi ota. Sees gee eeene F 26 75.0 75.0 
BEL OG2-OOnaet ee ane AT 13 80.0 80.0 
DE o LOG OO wa tiantcdre eylereteeehes CT 21 95.0 50.0 145.0 ce 
DLV oT VOG09 sores eee eee F 6 175.0 75.0 250.0 zi 
HGP 1907-09) cine sane Shee ae F 19 175.0 175.0 ‘ 
G47 1968-69 Seiten oe ince aan eine F 29 35.0 35.0 3) 
CT ee 19GSa( Oban Nee ee hanes F 24 285.0 285.0 c 
Oo AL GO2-STECNGY) ee cei no nee es 137 Tau ‘ 
1,555.0 Leas 125.0 1,681.7 
Non-marketable bonds— “i 
Canada savings bonds................... 19.0 4,340.3 4,359.3 4 
Unemployment insurance................ 79.0 79.0 
1,574.0 4,421.0 125.0 6,120.0 A 
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AVERAGE INTEREST RATE ON UNMATURED DEBT 
As At March 31 
Per Cent 
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TABLE 76 


New Sxcunitizs IssugD DURING Fisca, YEAR ENDING Manca 31, 1970 
(in millions of dollars) 


Marketable bonds— 


Non-marketable bonds— ine 
Unemployment Insurance Commission— 
%o 100.0 


Canada savings bonds— 99.0 
IN GivelpeL OCS == NOW emer Sam cmiet cia cera titre oteraioiotee teats Wine ie's ave plemreva te aia biale ete S 23 Rei: 
MRE oy) 1060 “Novel, 1078 ena. chy. 2 Yosh wos tanecrsanc dan endess cor Ce) 738.8 


Waa ABDENSIONID Altern irr recive tateks: el Meters cieiaaai ne anette s Wiel a ole laipiaiel diss Wi alergme ee 
PErBASULVAD ILS, (HOE) cs ce eer lenie Te Treen teiaha Tate sloth soe wlelvih alate Ue se ality eet 5 


en a Wee ae 7, ne eS Se ee Fg eee 
@ Revaluation adjustment in 1969-70. 
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Interest rates 

The estimated average interest rate on the government’s unmatured debt is 
6.14 per cent compared with 5.46 per cent at March 31, 1969. 

The average yield on three-month treasury bills was 7.74 per cent at tender 
on February 12, 1970 compared with 6.58 per cent at tender on March 27, 1969; 
on six-month bills it was 7.74 per cent at/tender on February 12, 1970 compared 
with 6.80 per cent at tender on March 27, 1969; and on one-year treasury bills 
it was 8.01 per cent at tender on November 27, 1969 compared with 5.90 per 
cent at tender on November 28, 1968. 

The following table shows the average high and low yields together with the 
average yield on the latest issues for the fiscal years 1965-66 to 1969-70 inclusive: 


TABLE 77 


Treasury Birits AVERAGE YIELDS aT TENDER 


High Low Last issue 
Fiscat YEAR ENDING Marca 31 | | 
per cent per cent per cent 
Three-month bills— 
OGG heh ste ec VEE ae dex ch tlt EAS es Tee a TR 5.06 3.61 5.06 
LOO Tei Uo AS ORES, caw he Ui INT 1 As ieee cabs Rn oe ee De 5.20 4.10 4.13 
DC A EM Coe ee SESE RAEI UES e OM CREE es 2 Ler. tb i 7.01 3.96 6.98 
OED ere vee he Ss ctrl a cea coven rane, ote PERRIS Lee O cee ae es 7.00 5.48 6.58 
LOS Ola a ras cba mits wales MN. Se EN ae OPCS) Oa a te 7.83 6.54 7,74 
Six-month bills— 
TOGO ere ee ci kite ees er ent ed eh ae ad 2 eae De 1 ok op Tol eae 5.30 orl 5.30 
UT Yi tee a, ee els Re PEs Gs GR AIR aaa e Ab Ree, Deo OP Doe 4.04 4.11 
LOGS Brenner te Oana oer hl teem ocienk Cie arcs © a MR rs eh 7.02 3.97 6.98 
DOGO is ae BERS Sy ceharcd, fh taney Sad seein Mica osu state ieee cst ce CeCe 7.01 5.43 6.80 
Worm care ee Ea. ae # Une oS ena 7.93 7.46 7,74 
365-day bills— 
DGS I eer cere Ae GN Oates aa 9 cP ang Nace ote ee ne ee 5.65 5.65 5.65 
POG eae statatives seolucnte eiediss mounted cto a votes Sa leva ais MER Tee theca EEN 6.53 5.90 5.90 
LO TO reer eats Vatemeee ts oS Fete eccteas 8 ta aus ot dete hae ese sag, es I 8.01 7.46 8.01 


(i) At tender on February 12, 1970. 


Indirect debt or contingent liabilities 


In addition to the direct debt set out in the statement of assets and liabilities, 
the government has assumed certain indirect or contingent obligations. These 
consist of securities of the Canadian National Railways, guaranteed as to principal 
and interest, and a number of miscellaneous guarantees, the chief of which are the 
guarantee of insured loans made by chartered banks and other approved lending 
institutions under the National Housing Act, 1954, deposits maintained by the 
chartered banks in the Bank of Canada, advances under the Export Credits 
Insurance Act, bank loans under the Canada Student Loans Act and the Farm 
Improvement Loans Act and bank loans to the Canadian Wheat Board. 


ee is 
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TABLE 78 


ConTINGENT LIABILITIES 
S8SSSSS——SSSSSSSSSSSSSSaananananan9a»smemsmsmsseessSSSSSS 


Se Amount of Amount 
guarantee outstanding 
$ $ 
Railway securities guaranteed as to principal and interest— 
Canadian National 23% due January 16, 1971..,...............00.. 40,000, 000 40, 000, 000 
Canadian National 54% due December 15, AG Be ioe aan S eae 180, 973, 500 180,973, 500 
Canadian National 33% due February 1, 1974..................-... 200, 000, 000 200, 000, 000 
Canadian National 23% due June 15, 1975, U.S. $6,000,000........ 6,486, 486 6,486, 486 
Canadian National 5% due May 15, 1977...................0000005 79, 955, 000 79, 955, 000 
Canadian National 4% due February AE MOST RCo ope to Mem Clears Io he, 300, 000, 000 300, 000, 000 
Canadian National 54% due January 1, 1985................,....... 93,575, 000 93,575, 000 
Canadian’ National 5% due October 1, 1987...................2.05. 149, 486, 000 149, 486, 000 
1,050, 475, 986 1,050, 475, 986 
Other outstanding guarantees and contingent liabilities— 

Deposits maintained by the chartered banks in the Bank of 

Canad aan ana mts fas cat Ml ewes, athe Meme Ramer Mente cl ale, ae Unstated 1, 123, 100, 000 
Loans made by lenders under Part IV of the ee Housing Act, : 

1954 for home extensions and improvements ................. 27,500, 000 22, 048,000 

Insured loans made by approved lenders under the National 
ROUSING AGU RIOD E OO 8c. Ue Marit nary seven le sista wie» nyse wield Cae 11, 000, 000, 000 7,327,000, 000 

Liability for insurance and guarantees under the Export Develop- 
TNIOH GLA CUS erin ot rt ee eM art i RU ETRE CRED Wena, 900, 000, 000 317, 029, 000 

_ Loans made by chartered banks under the Farm Improvement 
CORT SUA CUM Ce et ea aa are ee ate oa eT SR LE Se 221,279,000 89,932, 000 

Loans made ee chartered banks and credit unions under the Fish- 
eries Improvement Loans Act.............. 00 eee cece eee eee ene 3,775, 000 926, 787 

Loans made by chartered banks under the Small Businesses Loans 
(Ls yi Sesotens stoic ae gh a HPN Ee PI DT ee ESSEC RUE I See RIAL Pete Olea 46, 033, 844 18, 923, 000 

Loans made by chartered banks and credit unions under the Canada 
Stucen vevoans-A ob Warner ei eines: Me ciated One earl Pre eerenees 373, 000, 000 358, 000, 000 
Loans made by chartered banks to the Canadian Wheat Board .. 655, 000, 000 556, 531, 604 


9,813,490, 391 


Loans maintained by epproved endine institutions under National ; 
Housing Acts! prior to 1954 Actia. 0. tia. cheese nd scdas smereas. Unstated Indeterminate 
Guarantees to owners of returns from moderate rental housing projects Unstated Indeterminate 


(Converted at $1.08108 Canadian official parity rate. 

@)As of February 11, 1970. 

(@)As of December 31, 1969. 

As reported (in accordance with section 45, National Housing Regulations) by approved lenders 
as of December 31, 1969. 

(Includes contingent liability in respect of alternative payments to non-participating province. 

()As of January 31, 1970. 


As of December 31, 1969, funds totalling $5,359,283 were held by the Central Mortgage and Housing 
Corporation for the purpose of settling claims. In 1969 rental contracts totalled $11,520,000. 


SUPPLEMENTARY DETAILED TABLES 


REVENUE 
_ EXPENDITURE 
ANNUAL CHANGES IN LOANS AND INVESTMENTS 
a 
UNMATURED DEBT : 
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__ Matches and lighters.................... 
oo ha ‘Television sets, radios and phonographs. 
“s peat pr cies PECDATATIONS Poesia et. ania as: 


evscr commodities......... 00.00.0000, 
Interest and penalties.................. 
Paces retUNCS. OA oc oss isle ie He state 


Customs import duties®.................5. . 
Excise duties— 


Cigarettes, tobacco and cigars............. 
ECO TORUS Ae te oe sath Lisa) leer less Kaos ava okn os 


PSU RCC ME iyi dice” ws aia a isi- vs oe uses > 


Spee see hee eee ewe He wR ee were eens eee ne 


_ Personal income tax................. 
oF _ Corporation i INCOME taxes weer 
- Sales ta 


iste levee4)%)8 Wile) 0) 9,.0' 9 06, «5's a) eie ee @ ce 


On ‘dividends, interest, etc., going abroad. 


e | STATEMENT OF REVENUE FOR THE LAST FIV E FISCAL YEARS 
(in millions of dollars) 


1969-70 
1965-66 | 1966-67 | 1967-68 | 1968-60 | {060-0 
2,142.5 | 2,473.8 3,356.4 4,115.0 
1,606.6 | 1,593.2 || 1,670.6 | 2,030.0 2) 605.0 

170.0 203.6 205.6 240.0 
3,919.1 | 4,970.6 5, 692.0 6,960.0 
63.0 477.0 
1,395.1 | 1,513.6 1,569.8 1,725.0 
238.1 251.4. 304.2 295.0 
7.9 8.9 9.5 10.5 
1.2 1.2 11 1.3 
27.0 31.2 35.3 41.0 
14.1 15.5 18.6 21.0 
4.4 4.8 5.9 7.0 
2.2 1.2 1.7 2.0 
1,6 1.9 2.4 2.7 
—0.3 ONG —0.8 —0.5 
296.2 315.6 877.9 380.0 
685.5 777.6 761.7 815.0 
157.0 158.2 185.4 195.2 
107.9 113.3 135.0 139.3 
187.1 196.4 196.6 199.2 
—6.1 “66; Lay 8.7 
445.9 461.0 509.3 525.0 
108.3 101.1 112.4 104.8 
0.2 0.2 0.2 0.2 
6,850.3 | 7,439.7 8,986.3 10, 987.0 
438.3 519.1 695.1 801.0 
237.5 253.3 310.6 353.0 
116.1 106.4 199.1 129.0 
791.9 878.8 1,204.8 1, 283.0 
7,642.2 | 8,318.5 10,191.1 12,270.0 
1969-70 
1965-66 1966-67 1967-68 1968-69 (estimated) 

_ 494.9 576.6 800.1 915.0 1,027.0 

"152.3 149.5 150.0 183.0 227.0 

| 599.1 559.5 544.5 528.1 569.0 
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STATEMENT OF EXPENDITURE BY DEPARTMENTS AND MAJOR CATEGORIES 
FOR THE LAST FIVE FISCAL YEARS 


(in millions of dollars) 


cab 1965-66 | 1966-67 | 1967-68 | 1968-69 1969-70 


(estimated) | 
AGRICULTURE— 
Administration and general.. 48.3 51.0 60.4 62.8 74.0 


Production and marketing, including grants 
and other assistance— 


Administration and general.. 58.1 50.9 36.7 33.4 40.0 

Agricultural commodities stabilization ac- 
count—net operating loss................ 39.4 88.7 139.7 145.4 125.0 
Researched) mie, dimer eree ayo LN eae, 32.6 35.4 39.7 45.3 46.0 
178.4 226.0 276.6 286.9 286.0 

CoMMUNICATIONS— 

Administration and general.. Res i 7.6 9.5 14.5 12.8 14.0 
IPGstyOMiGG acs tn tn eae etc eens & cadets 240.2 268.5 301.8 341.7 350.0 
247.8 278.0 816.3 864.6 864.0 
CoNSUMER AND CoRPORATE AFFAIRS........... 9.0 10.4 12.9 13.7 17.0 


ENERGY, MINES AND RrsouRcES— 


Administration and general.................. PARTE Sel 4.2 4.9 Dail 
PALOIMIG ENCTE Ve etie | oi ae Se ceed ea re 54.5 60.2 69.3 72.6 75.0 
Dominion Coal Board.. se pe 38.0 33.6 dow 8.2 
Mines, minerals, energy and geosciences. A OE §2.2 53.9 53.9 54.8 52.6 
National Energy BOAT deere cc Uren tte ite 0.9 gil 1.6 125 1.5 
Water and coordination of renewable re- 
SOUTCES prOsTamss sae be Gee ee 25.5 olive 40.8 38.7 44.0 
168.5 187.6 203. 4 179.7 187.0 
EXTERNAL AFFAIRS—- 
Administration and general.. 34.5 39.6 48.9 54.1 56.3 
Canadian International Development. Agency 90.5 173.8 150.1 156.8 175.0 
Assessments, contributions and other pay- 
ments to international organizations and 
international multilateral economic and , 
SPECIalprograms eae wee eee: 27.5 T7344 16.7 15.2 16.7 
162.6 930.5 215.7 226.1 248.0 
FINANCE— 
Administration and general.................. 9.8 21.3 19.5 22.0 27.8 
Canadian Corporation for the 1967 World 
Exhibition —d eticltuessn can cee soi ee 123.0 
Grants to municipalities and provinces in lieu 
C5) Pn Ce Ene POD Rape ay RON Loe MR pee Aap) A Ti ME 36.8 37.6 41.5 45.1 50.0 
Municipal Development and Loan Board.... 33.9 41.8 17.4 2.2 
Public debt charges including interest and 
AMOTLIZA ION Etec eo ite ona eee 1,110.9 1,190.5 1,300.8 1,480.0 1, 704.0 
Subsidies and fiscal arrangements payments 
COJPLOVIN COSI. ate on eee as aid ee 466.0 iy ley $53 737.5 867.1 950.2 
Auditor Generalin seme sets awl nba ae 1.7 2 2.3 2.4 2.5 
EN SUTAN COAT Ae tte ei to ea ta 1.5 4s Bf 1.9 1.9 15 
1,660.6 1,810.5 2,120.9 2,420.7 2,859.0 
FISHERIES AND ForrstrRy— 
WISHOLIES: | ets aN Soret aR ate OEE OT Pas ye 34.5 41.5 52.6 56.2 §2.0 
TH OV OSEE Vo. sae ey ce ONS GF 21.4 24.8 2122 22.8 24.0 
65.9 66.3 73.8 79.0 76.0 
GoveRNOR GENERAL AND LisuTenant-Gov- ; 
BRNORG sects etn doe aes, ar. beeen 0.7 0.8 1.0 1.0 1.0 
Inpran ArFrairRS AND NortHerN DrEveEtop- 
MENT - 
Administration and general.................. 4.5 4.3 5.3 6.1 7.0 
Conservation program.....................-. 28.3 34.8 35.8 40.9 42.0 
Social program.......... Ls Se RE arc aes 93.0 118.9 139.4 161.5 185.0 
Development programs )taee ee ee eee 30.6 39.4 50.9 58.5 70.0 
156.4 197.4 231.4 267.0 304.0 
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«STATEMENT OF EXPENDITURE BY DEPARTMENTS AND MAJOR CATEGORIES 


FOR THE LAST FIVE FISCAL YEARS 


(in millions of dollars) 


a ; } { 1969-70 
EOE AVOE BT) 1867-08 1068-601 4 ea, 


7 
Inpustry, TRADE AND ComMMERCE— 


WepALMent 14. e nee mk, ee ee 134.5 143.4 163.9 b7952 262.0 
15.6 26.6 22.0 24.7 32.0 
160.1 170.0 186.4 203.9 294.0 
11.4 12:2 15.4 16.9 90.0 
UALS ISTE iy cic Reto ® Sates melee ae eae 24.0 24.9 10.9 11.2 13.0 
Unemployment Insurance Commission— 
Administration and general................ 32.4 3H 33 37.6 38.8 45.0 
ge tae Government’s contribution to the fund.... 65.6 68.8 69.5 86.6 100.0 
: 122.0 131.0 118.0 186.6 158.0 
MANPOWER AND IMMIGRATION— 
i Administration and general.................. 5.0 7.9 20.6 23.4 33.8 
Adult occupational training program......... 105.1 191.1 252.0 
Capital assistance retraining facilities and 
manpower training research............... 104.1 136.2 119.3 105.9 97.0 
Face Employment services..............0.c00000. PPL 32.8 32.3 37.4 39.0 
TNT TACIONN a ee iene So isc's Nash ac Move: 14.3 20.5 21.6 29.4 26.4 
Municipal winter works incentive program... 41.1 37.8 30.5 21.5 0.4 
Program development....................... 2.9 4.4 6.4 
7 Technical and vocational training assistance 
payments to provinces...... 48.7 85.2 85.6 3.0 
286.5 820.4 417.9 416.1 465.0 
Natrona Derence— 
ee Administration and general.................. 15.3 27.0 25.8 25.9 28.3 
sh _ Canadian forces superannuation account— 
5 Government’s contribution................ 58.8 42.6 58.4 57.0 63.1 
Amortization of deferred charges.......... 16.8 72.6 72.6 104.5 92.9 
Defence services including development..... 1,401.3 | 1,435.3 | 1,528.2 | 1,507.7 1,534.1 
Welencewresearch wih eae ses 37.0 38.2 40.6 44,1 47.4 
Mutual aid to NATO countries.............. 14.6 18.7 18.0 15.3 14.2 
Canada Emergency Measures Organization. . Cheat 9.2 8.0 6.3 5.0 
1,661.6 1,648.6 1,761.6 1,760.8 1,785.0 
Nationat HzeattH aND WELFARE— 
Administration and general.................. 2.5 3.0 3.9 4.2 5.0 
Food and drug services..................000. 6.2 6.5 7.9 9.1 12.0 
Health insurance and resources— 
General health and hospital construction 
grants to provinces..................0--- 45.5 45.1 46.0 44,0 67.9 
- SO adit ey ponlepuvions under ek 
ospita surance an iagnostic Ser- 
; WAGER RAC Coa ine tern aan bl ec ae He axe 319.6 397.4 468.6 561.9 625 0 
Health resources fund..................... 4.7 32.7 33.9 37.0 
Medical’ Care Acts)... is. 0sclescectea: 33.0 180.9 
“ OH TLOTE is cco Seca, A Ree ee ee 0.2 1.3 1.6 2.0 
> RIOR OIUSCEY ICES ay pe cosa vesicle wets ba 7.6 8.4 8.6 7.7 8.5 
Medical Research Council................... 10.8 14.8 20.7 27.2 31.0 
EN ea RORY ICCB Perey P55 5 os ey ee Ota» 37.5 38.5 42.5 45.4 42.6 
elfare services— 
Hamilyallowances ec. csc cae eck ech hec $51.7 555.8 558.8 560.2 ee, 
Youth allowances....).. bss ines ume rcese. 46.5 47,4 49.4 52.4 Pea 
Fitness and amateur sports payments...... 2.5 4.7 3.6 4.0 . 
d age assistance, blind persons and| ~ 6.4 
disabled persons allowances............. 45.5 38.1 18.3 11.8 . 
; Unemployment assistance................. 101.7 143.3 6.1 ate! ae 
Canada assistance plan..................-. 10.5 225.6 256.8 ee 
CGT ee ee Hy een Mere) egy! nae, 9.1 12.0 14.7 14.4 5. 
1,185.7 1,880.4 1,608.7 1,668.7 1,950.0 
NATIONAL REVENUD......00.05 0005.05 00c000- 95.0 105.9 115.1 120.0 143.0 
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STATEMENT OF EXPENDITURE BY DEPARTMENTS AND MAJOR CATEGORIES . 
FOR THE LAST FIVE FISCAL YEARS 


(in moillions of dollars) 


see. 1965-66 | 1966-67 | 1967-68 | 1968-69 1969-70 


(estimated) 
PaRLWAMENT— 
House of Commons). igen nacesio eee HES 13.9 14.3 14.3 16.9 
Son ates. aera sie tease arch area it Fel Sno 3.4 3.6 4.4 
Library/Olbarliamentiasscccec ces aes cen 0.5 0.6 0.6 0.7 0.7 
14.7 17.8 18.38 18.6 22.0 
PREVsY. COUNCID a atone ate ees ae Shes Bes 4.8 5.6 8.1 6.3 6.7 
Economic Council of Canada................ 1.1 1.4 1.5 1:5 1.6 
Public Service Staff Relations Board........ 1.0 1.1 1.4 
Science Council of Canada................... 0.1 0.4 0.4 1.3 
§.9 7.1 11.0 9.3 11.0 
Puruic WorKs— 
Administration and general.. 5 Ae ee oc 38.9 38.0 48.4 47.3 42.0 
Accommodation services................00-5 101.7 108.5 133.8 168.7 189.0 
Harbours and rivers engineering services.... 35.4 38.1 43.9 31.5 32.0 
Trans-Canada highway—contributions to 
PFOVANCEB NY Nor ns att eaten ae Steet eS 83.4 81.0 64.7 37.3 35.0 
259.4 265.6 290.8 284.8 298.0 
ReaionaL Economic Expansion— 
Wepantinen tine. 2) DAO ee ae eo 70.5 90.2 134.8 125.7 167.0 
Cape Breton Development Corporation...... 1.6 30.1 33.5 
National Capital Commission............... 18.6 33.06 23.2 25.0 20.5 
89.1 128.2 169.6 180.8 221.0 
SEecRETARY oF StaTe— 
Administration and general.................. 9.3 13.7 28.8 24.5 15.6 
Canadian Broadcasting Corporation......... 97.5 115.2 143.3 148.3 166.5 — 
Canadian Film Development Corporation... 0.2 0.3 
Canadian Radio-Television Commission..... 0.4 0.6 1.0 1.9 2.2 
Centennial Commission....................- 14.6 30.2 31.2 d 
Chief Electoral Officer...................05. 13.0 0.9 0.7 13.5 1.0 
Company of Young Canadians............... 0.8 2.4 1.9 2.0 
Grant to Canada Council.. Het A oe An 16.9 20.6 . 24.5 
National Arts Centre Corporation. Hee: AA 1.0 it 2.1 
National Hilm: Board: os) ee eae 6.9 8.0 9.3 10.0 11.1 
National library. sien Woy Mees ot une Seen 0.8 ipl 1.6 TN 251 
National Museums of Canada................ 3.0 4.5 6.7 7.1 7.4 
Office of the Representation Commissioner. . 0,8 0.2 0.1 0.1 0.1 
Post-secondary education payments to prov- 

inces pursuant to the peorral Enact) 

Fiscal Arrangements Act, 1967.. aa 108.0 276.6 287.0 
RubliccsArchivess co eile toa oe 1,2 1.6 2.0 2.2 4.1 
Public Service Commission................. 7.5 10.1 DAG 12.9 16.0 
UNIVErsity eTAantsr.wa ane er tae ne ees 27.7 87.1 0.2 

183.2 274.0 $65.9 522.6 542.0 
Soricrron GENERAL— 
Administration and general.................. 0.4 0.6 0.9 1.1 1.1 
Correctional services........:.....0eeeeeeees 56.5 59.6 64.9 63.1 65.9 
Royal Canadian Mounted Police............. 64.4 84.1 87.7 101.7 109.0 
121.8 144.8 163.6 165.9 176.0 
Suprty AND SERVICES— 
Administration and general.................. 822 3.9 5.4 6.7 8.9 
ee SSNS gs a AAR Oth tan yr © ME 25.9 30.0 32.8 34.0 39.6 
DDL Y Seas Me nee aE RAE 7 LatigIOR Ones ke 17,1 20.3 21.5 21.5 27.5 
Public Printing and Stationery.............. 3.0 4.0 4.7 3.5 4.0 
49.2 68.2 64.4 65.7 80.0 
TRANSPORT— 
Administration and general.................. 4.6 6.3 ied 7.9 8.0 
AIT SOTUACES, Were als ee erate os Soke ease Re 110.7 129.5 132.1 150.4 146.0 


Canadian Transport Commission— 
Administration and general................ 2.6 3.0 3.6 4.2 9.1 


rey irk 
t—Concluded 
nents to railways and transportation 
mpanies under the National Trans- 
PACION VA Ch mmmene. (ort cteler aa iru cs 
oe to the railway grade crossing 


CC ee ee 


; aed dead inet to The St. Law- 

Seaway Authority..... fa: Shenae ek 

RINE SELVICEST ne Ir dee Cee e LOM. Sat 
active assets— National Harbours Board 

ys and steamships— 

ime ree: Rates: Achy teers 


iilsad ferry ad terminals...... 
jonah Island car ferry and ter- 


ise whe) dais) Bio snipe) ©) 0») wlacels © 0 shm oss) '0\ s! 8). 9, 


Neher 2h OU ee UO an oA 
ral Mortgage and Housing Corporation. . 


etal Lee is7s cise (=) oe) silat eire: 


vernment’s patent as SORE 
oe of deferred charges.......... 


I Hone fordusability andidestn ne. Moi eeas 
“A rovision for reserve for conditional Dersate: 
~ Soldier settlement and veterans land act. 
Treatment PEIVORS Sad seek cents ck 
are | por aces allowances and other bene- 


ee Lelaile fa) 0) \PPBip (ere ceia- sb e le) aa) ele 0 8!) 6 Jere) 6. ¢ © 3 slinle ve) tis 


us. a ee 


1965-66 | 1966-67 | 1967-68 | 1968-69 


94.7 120.9 126.0 93.7 
14.0 15.0 15.0 15.0 
9.4 10.8 11.1 12.9 
0.4 0.4 1.2 1.3 
10924) 12.9 10.6 11.4 
77.4 91.9 92.0 91.5 
4.8 7.0 4.8 6.6 
15.1 14.4 14,2 13.9 
33.4 24.6 35.8 29.9 
12.4 13.0 16.5 16.7 
4.2 4.6 4.8 5.0 
@) 0.4 0.3 

35.0 30.3 37.0 19.0 
21.6 20.1 23.1 29.8 
450.4 504.7 535.3 508.1 
19.0 37.8 38.3 163.6 
57.8 59.3 59.6 66.0 
25.9 56.3 60.6 84.8 
63.6 79.9 101.0 117.8 


10.7 9.6 10.1 10.2 
185.6 195.9 205.6 223.3 
3.2 3.5 4.0 4.3 
4.5 5.2 5.5 5.3 
49.9 57.9 61.4 71.6 


7,681.2 | 8,740.0 | 9,824.1 |10,767.2 
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ANNUAL CHANGES IN LOANS AND ADVANCES FOR THE LAST FIVE 
FISCAL YEARS 
(in millions of dollars) 


=a 1965-66 | 1966-67 | 1967-68 | 1968-69 ee 


Loans to, and investments in, Crown corpora- 


tions— 
JNGie (OF IGKO CAR gone eH s sigaaina oh 4:5 ayer Mians 2 0.7 3.1 0.6 50.1 88.0 
Atomic Energy of Canada Limited.......... 11.9 28.4 32.9 68.5 137.0 
Canada Deposit Insurance Corporation...... 29.4 —5.9 
Canadian Arsenals Limited.................. —2.5 
Canadian Broadcasting Corporation......... 15 35.0 18.4 18.3 24.0 
Canadian Commercial Corporation.......... 2.0 4.5 6.5 —1.0 
Canadian Corporation for the 1967 World Ex- 
el oye) Meme ie Seis AA ie ot Tha eee ea a Pa 44.0 131.0 30.0 —57.0 —148.0 
Canadian Dairy Commission................ 0.1 22.1 19.8 
Canadian National Railways................ 59.1 124.2 163.2 150.3 102.0 
Canadian Overseas Telecommunication Cor- 
DOLALIONN Meee rnneny Lamon Ama he ean tne eM ne ss —2.6 —2.7 2.6 —3.1 1.0 
Cape Breton Development Corporation...... 5.2 4.8 
Central Mortgage and Housing Corporation.. Sisal 488.6 633.9 |» 385.2 476.0 
Eldorado Nuclear Limited.................. 14.0 
Export Development Corporation™ ......... 36.4 36.2 34.7 32.5 49.0 
Harm) Credit) Corporation). )....-2 eae 147.0 164.1 169.2 128.2 90.0 
National Capital Commission............... 7.4 7.0 0.8 —9.2 
National Harbours Board. son iaem ae ee ce 3.0 19.5 27.8 ut 4.0 
Northern Canada Power Commission....... 21 0.8 2.9 8.5 
Northern Transportation Company Limited. 2.0 3.0 
St. Lawrence Seaway Authority®........... 26.7 29.8 26.7 28.8 28.0 - 
OTST Soe ae acta se sca eh eases Pe Nees | ane ae eae ; 
662.8 1,069.6 1,206.9 832.2 868.0 
Loans to national governments— 
Uinitedaisingedombnt cee eae © (3)19,2 —18.9 —19.2 (318.1 —19.7 
Export Credits Insurance Act................ —2.3 —2.3 —2.3 —2.3 —2.3 
Special loans to Colombo plan countries to 
finance the purchase of wheat and flour from 
Con ada we wr eee seen eet rete eh en —1.3 —9.9 —0.3 
Loans to India for the purchase in Canada of 
aircraft and associated spare parts and 
OGUIDMENT He ees ea een renin aes —2.2 —2.4 —2.7 —1.3 
Special loan assistance—developing countries. 5.2 9.8 9.1 48.5 86.0 
Opler ee yeas Vee oie cae ihe ee ie ee 0.1 —0.1 0.1 
18.6 — 23.6 4.6 63.1 64.0 
Other loans and investments— 
Subscriptions to capital of, and working capi- 
tal advances and loans to, international 
organizations— 
Canada’s subscription to capital of— 
Asian development bank................ 207, 2e7. Dd, PINE 
International monetary fund.. 205.4 
International bank for reconstruction and 
Gevelopment eacscnie. soc eid Merete 4.5 
International development association... 15.0 15.0 15.0 27.1 27.0 
Working capital advances and loans to in- 
ternational organizations................ —0.1 —0.1 —0.3 —0.3 
Loans to provincial governments............. -—1.7 26.8 64.2 82.6 11.0 
Municipal development and loan board...... 101.3 122.3 48.5 1.6 —8.0 
Veterans land act advances.. 24.1 55.2 71.5 38.7 60.0 
ees receivable under agreements ‘of sale 
Ol! Crown, Assets. e nd hee ee —1.7 —1.2 0.1 —0.2 
Housing projects for Canadian forces......... 0.2 —0.1 ina 0.1 
Oldtareisecurityaiund nee ee —25.0 
Loans to manufacturers of automotive parts in 
Canadas ck ye Roe he. Ree Ry rn 0.1 12.5 7.9 sep | 11.0 
Defence plant modernization................ 10.2 4.4 9.0 
GL ye eRe. ce Cry Saviors senate 10,9 7 10.3 11e3 19.0 
128.1 460.8 231.2 169.1 131.7 


—— ee 


Net total of changes in loans and investments. . 804.5 | 1,496.8 | 1,442.6 | 1,064.4 1,063.7 


Formerly the Export Credits Insurance Corporation. 
2) Includes deferred interest. 
(@) Deferred interest. 
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YMATURED DEBT INCLUDING TREASURY BILLS AS AT MARCH 31, 1970 
_ AND THE ANNUAL INTEREST THEREON (estimated) 


Date Rate Amount 
of per of pone 
maturity cent loan per 
‘ $ $ 
le in Canadian dollars— 

POMS 3 ol Sa CaN pee aE eee eee Pp 1} Perpetual 3 55,000, 000 1,650, 000 
Loan of 1958........... Bea yen Seka Lor. T 241 1970 May 1 34 200 , 000, 000 7,000, 000 
bl: oan Ol OOSr EMER this fi iclc ch cee on F 34 May 1 64 50,000, 000 3,125,000 
r, uoan Oh OTA Satis NS oe ee Re aE E36 May 1 7 125,000, 000 8, 750, 000 
Loan or 1965:and 1966) 4:)02.2.02.000.- CT 19 July 1 5 175, 000, 000 8,750, 000 
Sansor-1966'and 1967 5....-...>--+6 IR July 1 5 140,000,000 7, 000, 000 
TPL OOO Mee nM ORE coke yra. thre age aks F 40 July 1 (3 130, 000, 000 10,075, 000 
REN rah PI es Saks cM ans FF 27 Oct 1 7 275, 000, 000 19, 250, 000 
1 atc ee Ce ee eee F 30 Oct 1 6 105, 000, 000 7, 087 , 500 
Hdio itor cin Ses ort eae Ase Ae Oct. 1 74 40,000, 000 ; , 000 
te - Loan of 1969. POU Tope aoe ste iveo metas storie bs F 44 Oct. 1 8 30, 000, 000 2,400, 000 
¢. Canada savings bonds, 1957.......... S 12 Nov. 1 443 40, 300, 000 1,914, 250 
Canada bean bonds, 1960..........8 15 Nov. 1 5 44,900, 000 2, 245,000 
~ Loan of 1966. 8 Dec. 15 52 300, 000, 000 17, 250, 000 
+h woan of 1969. 48 Dec. 15 8 75, 000, 000 | 6, 000, 000 
y 20) 1971 Apr. 1 6 225,000, 000 13, 500, 000 
35 Apr 1 64 200, 000, 000 12,500, 000 
7 _ Loan OE LOGAS. ess OL ie Oa CT 15 June) 1 5 350, 000, 000 17,500,000 
ig (heer TOT ae ea eae ory 49 June 1 8 75, 000, 000 6, 000, 000 
RE Me Mors ssi Gate tles wot iy PHI Oct. 1 63 200, 000, 000 12,500,000 
oan of 1969 ity Sched Peoten keg ee eae See F 45 Oct. I 8 170, 000, 000 13, 600, 000 
Canada savings pone, LOGE eS 6 Nov. 1 5 44, 200, 000 , 210, 000 
Loan ot TOG TAN OBS. | ee ine ook 4 ies Wy Dec. 15 6 285, 000, 000 17, 100, 000 
Sif y BI OaNeOl OCI ies. 64 oe cishiapewetec d's Ry 37) 1972) Apr. 1 74 235, 000, 000 17, 037, 500 
noe Conversion loan, 1958)...... 50k 06. ee 28 Sept. 1 44 1, 267, 203, 100 53,856, 132 
As GAT OM GOOF ee aie) safe sees sisi ob 6 F 43/1973 Feb. 1 8 110, 000, 000 8,800, 000 
= HEOAMIOL OOS ete ws hte ne alee ed F 25 Apr. 1 ts 475, 000, 000 33, 250, 000 
ME ISOANVOL 19609 6 tba as avrcherelotoiee aregleens CT 17 Oct. 1 5 275,000, 000 13, 750,000 
Loan of 1967 Nat din it Rae has Oh Er aaa F ii Oct. 1 5 200, 000, 000 10,000, 000 
Canada savings bonds, 1958.......... S 13] 1973 Nov. 1 42 20, 100, 000 , 250 
MUM oeniol 196705. ooo. es ayes las. F 22 Dec. 1] 64 225,000,000 | 14,062, 500 
Loan of 1988....02 esses F 38/1974 Apr. 1| 7} 125, 000, 000 , 062, 500 
Pe Bifoune Ol L068. 645 klk. em Neh Re F 28 June 15 7 250, 000, 000 17, 590, 000 
ye Loan of 1860 ANGELO (ORES, ence toeras vhs F 46 Oct. 1 8 425,000, 000 34, 000, 000 
Canada savings bonds, 1964.......... s 19 Nov. 1 5 71,000, 000 3, 550, 000 
Dion 1067. Mee sms dh alan Pye 14 Dec, 1 5} 100, 000, 000 5,500, 000 
BPIDOATIOL OOS sires fn )e hele iste oS bets tone F 32] 1975 Apr. 1 G4 200, 000, 000 13, 000, 000 
ait “ Pe Woansots1959) oc cack 2) oe Ao eee Tae 36 Oct. 1 53 310,361,000 17,069,855 
Hy a OMELO DOM eRe, oe ane arenes CT 24 Oct. 1 5} , 000, 000 2,750,000 
A oan of 1967 PED tai Nrse: sts oe ener iats Sots Jobst ts) Oct. 1 54 70, 000, 000 Be 50, 000 
Canada savings bonds, 1963.......... Sls Nov. 1 5 75, 800, 000 3, 790, 000 
ye Bizcaniot 1960) ete wae ce nme e ss: T 38] 1976 Apr. 1 5} 436, 198, 000 23,990, 890 
Loan of 1954 A ne ASC I os ae dt atl June 1 3k 247,046, 500 8,029,011 
_ Canada savings bonds, 1962.......... Si 7; Nov. 1 53 118, 600,000 6, 523, 000 
_ Canada savings bonds, 1965.......... S 20) 1977 Nov. 1] 5 66, 500, 000 3, 325, 000 
Loan of 1953 and 1958..... ald fh cote egas 8 T 65) 1978 Jan. 15 33 207, 911,500 7,796, 681 
REMI, OATIVOL OCD ho. ice tek. Metta s F 41 July 1 8 125, 000, 000 10, 000, 000 
4 _ Special replacement series............ 1978 Oct. 1 7 261, 400, 000 18, 298, 000 
Canada savings bonds, 1969.......... S 24 Nov. 1 if 4,704,300,000 | 329,301, 000 
oan of 1954 PERNA fet sha dette cl creat ciecar T 18)! 1979 Oct. 1 3} 343, 246, 500 11,155, 511 
Canada savings bonds, 1966.......... CS Nov. 1 5 277, 200, 000 13, 860, 000 
: iran of Pee Se sition cds He AT 14| 1980 Aug. 1] 54 112, 396, 000 6, 181,780 
ie, ete RS See ae ee CT 26 Aug. 1] 53 78,929, 000 4,341,095 
re Loan of 1968 ANGLO Ue hers cree es Gee 1 2 3 Aug. 1 5} 160, 000, 000 8,800, 000 
an Canada savings bonds, 1967.......... S 22 Nov. 1 5i 167, 000, 000 8,767,500 
nada savings bonds, 1968.......... S 23] 1982 Nov. 1 63 651,000, 000 42,315, 000 
Reaversion ToanlOnSe wena ee T 29] 1983 Sept. 1 At 1,992, 679, 450 89,670, 575 

CTS) TREE, On Ati ae a AT 21] 1988 June 1] 5 100, 000, 000 5,000, 
Loan of 19 84 1 nA IR Ree ale CT 9 June 1] 5 50,000 000 2,500, 000 
oan of 1964 and 1965.,.............. CT 12} 1990 May J 54 225,000, 000 11,812, 500 
ee aN re Ne FOE aes a mae May 1| 53 125, 000,000 6, 562, 500 
Loan pi foes BNC LOGGER a ae eres F 6] 1992 Sept. 1 52 225,000, 000 12, 937, 500 
Be lionnrOMmOCS ver ne ak. vue ee F 33} 1995 Oct. 1 63 100, 000, 000 6, , 000 
- Conversion ca ied ole ee es T 15] 1998 Mar. 15| 33 197,045,000 7, 389, 188 
Beer ronth treasury bills..... hae ee various | 1,755,000, 000 135, 805,000 
y _ Six-month treasury ae various 870,000,000 67, 948, 500 
Seno treasury bills. . 7.50 20,000,000 1,500, 000 


7.46 175, 000, 000 13,055, 000 


wes 308-day SrORSURS Alls oye eels. 0h, So chess vara = 2 
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UNMATURED DEBT INCLUDING TREASURY BILLS AS AT MARCH 31, 1970, 


AND THE ANNUAL INTEREST THEREON (estimated)—Concluded 


Date 
— of 
maturity 
Payable in Canadian dollars—Concluded 
364-day. treasury bills.s 2 cia yee: 
Special non-marketable bonds— 
Unemployment Insurance Commission 
Unemployment Insurance Commission 
Unemployment Insurance Commission 
Unemployment Insurance Commission 
Unemployment Insurance Commission 
Unemployment Insurance Commission 
Unemployment Insurance Commission 
Canada pension plan investment fund.. 
Payable in United States dollars— 
On Oli DAG ie Don icceis dae cat soe SAP Ate stestech st 1974 Sept 
OA MAOL EL 95 O meas. ure nese eis ost 1975 Sept 
MOAT OL OGZ ite wiscotietic re. Jehe te seemleets Case ieee 1987 Oct 
S ErPoyr cUicoy de Ue CCMA ne ab cn ic i CNA 1988 June 
Payable in German deutsche marks— 
INOtESKOR LOGS yee sien ome Ne crte i epea al eecte 1973 June 
Payable in Italian lire— 
Notes Of LOGSe ten Aus en trie ac dnls tecuaata 1970 May 
Notes OfslOGS ee oo) ar a aeeey cco een aim she 1971 May 
INotesioh L968 aie: cece ars aevesele TL ee eae 1972 May 


The interest shown is a projection for one year at the annual rates on principal amounts outstanding at 
March 31, 1970. Where various rates of interest are applicable during the term of a loan the interest rate in 


effect at March 31, 1970 has been used. 


Bonds payable in New York, Germany and Italy have been converted at the official-parity rate. 


various 


15, 300, 000 


22, 166,616, 050 


48 , 755,627 
30,301, 591 
77, 837,760 
108, 108, 000 


265 , 002, 978 


73,844, 250 


34,594, 560 
36, 324, 288 
37, 189, 152 


108, 108, 000 
22,613, 571,278 | 1,387, 719,680 


1,362, 882, 218 


13,498,387 0 / 


6,354, 588 


Annual 


1,340,780 
833, 


3,891,888 
a 439, 425 


4,984,487 — 


1,989,187 
2,134,052 
2,231,349 
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